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Interim report, January –September 2015 

The third quarter in brief 

 Revenue increased by 36% to SEK 617 (455) million, and revenue increased by 31% when adjusted 

for currency effects. 

 EBITDA increased by 27% to SEK 39.7 (31.3) million.  

 Profit before tax increased by 39% to SEK 23.8 (17.1) million. 

 Profit after tax increased by 48% to SEK 16.7 (11.3) million 

 Earnings per share amounted to SEK 1.78 (1.17). 

 

The first nine months in brief 

 Revenue increased by 26% to SEK 2,038 (1,620) million, and revenue increased by 20% when ad-

justed for currency effects. 

 EBITDA increased by 21% to SEK 122.1 (100.9) million.  

 Profit before tax increased by 36% to SEK 74.9 (55.2) million. 

 Profit after tax increased by 38% to SEK 52.9 (38.4) million 

 Earnings per share amounted to SEK 5.58 (3.92). 

 Return on equity over the last 12 months amounted to 26.5 (20.2)%. 
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Report by Martin Ödman, Managing Director of Proact 

Strong revenue development and the eighth consecutive quarter showing improvement in profits 

The company has reported higher profits compared with the corresponding quarter in the previous year for 

the eighth consecutive quarter. Profit before tax amounted to SEK 23.8 million, representing an increase of 

39% compared with the same quarter last year. Profit development is one of our primary focus areas, and I 

am very pleased to see that our profits have improved yet again. 

 

The company’s total revenues increased by 36% throughout the quarter and amounted to SEK 617 million. 

We are active in a very interesting market, where information growth is still high and new technical fields are 

constantly being developed. The rapidly growing parts of the market are frequently new technical fields in 

which Proact is traditionally prominent thanks to its role as an independent specialist in its focus areas.  

Some parts of the market are also demonstrating strong financial growth, such as “All Flash Arrays” and 

“Hyperconverged Infrastructure”, with growth levels of 275% and 162% respectively according to IDC.  

  

Total revenues for service operations have developed well and amounted to SEK 226 million during the 

quarter, representing an increase of 18% compared with the same quarter last year. Revenues for cloud 

services amounted to SEK 72 million during the quarter, representing an increase of 33%. System revenues 

have also developed positively during the quarter and amounted to SEK 390 million, representing an in-

crease of 49%. The excellent growth in the field of system sales will have a positive impact over time on the 

company’s contracted revenues as systems sales are one of the factors which help to increase support rev-

enues. 

 

We are constantly working to develop the company according to our established strategy. Part of the com-

pany’s strategy involves increasing the proportion of contracted revenues such as cloud and support ser-

vices, while another element of the strategy involves increasing revenues in respect of data centres. We 

have implemented a number of customer projects in the Software Defined Data Centre field throughout the 

quarter, which involves customers receiving a software-based infrastructure providing enhanced efficiency 

and scalability. At the same time, this is a vital cornerstone in the implementation of private cloud solutions.  

 

Our ability to help our customers to minimise risks and reduce costs, and also to supply flexible IT services 

and products, places us in a strong position on the European market, thereby giving as good opportunities 

for continued positive development in terms of both earnings and profits.   

 

 

 

 

 

 

 

 

 

  

About Proact 

Proact is Europe’s leading independent integrator in the fields of data storage and cloud solutions. Proact supplies business benefits by helping 

companies and authorities the world over to reduce risk and costs, and above all, to supply flexible, accessible and secure IT services. 

Proact solutions cover all elements of data storage, including virtualisation, network functions and security, and the company has more than 3 500 

successful projects behind it, along with vast information volumes which are managed at the Proact data centre. 

The Proact Group has more than 680 employees and conducts business in Belgium, Denmark, Estonia, Finland, Latvia, Lithuania, the Netherlands, 

Norway, Slovakia, Spain, the United Kingdom, Sweden, the Czech Republic, Germany and the USA. Proact was founded in 1994. Proact IT Group 

AB (publ), its Parent Company, has been listed on Nasdaq Stockholm since 1999 under the ticker symbol PACT.  

For further information about Proact’s activities please visit us at www.proact.se 

http://www.proact.se/
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Market review 

All companies and authorities are dependent 

on access to information of various kinds to al-

low their operations to work, and accessibility 

and security are particularly important for busi-

ness-critical information. According to the lat-

est annual CIO Barometer* survey carried out 

by Proact, customers’ recovery times in the 

event of failures are still long, and that use of 

cloud services has increased over the past 

year.  

 

One in every three CIO/IT managers in the pri-

vate and public sectors state that it would take 

several days or at least a week to completely 

restore information following a failure. Further-

more, almost half of respondents said that they 

had no idea how long systems recovery would 

take. As this would affect business-critical in-

formation, the long recovery times could, in 

principle, damage absolutely any business 

both financially and security-wise.  

In addition, more than half of respondents 

stated that they use some form of cloud ser-

vice in order to manage their growing need for 

storage. What are known as private clouds – 

where customers implement cloud services 

within the scope of their own data centres – 

are the most common form of cloud service. 

One of the aims of this is to meet internal re-

quirements and legal requirements. At the 

same time, the survey shows that a significant 

proportion of respondents perceived security 

risks in respect of storage in the public cloud.     

 

The need for ongoing streamlining, as well as 

a growing demand for solutions and services in 

Proact’s specialist fields, is indicating major po-

tential for growth. Proact has established meth-

ods, processes and services to offer so as to 

meet demand on the market and provide the 

most effective support to its customers. 

 
*The CIO Barometer is an annual survey carried out by 

Proact. Its respondents are around 100 decision-makers 

(CIOs/IT managers) at listed companies, authorities, gov-

ernment departments and municipalities. 

Major events during the quarter 

A number of major contracts have been concluded in the past quarter, with enterprises such as Jan 

Yperman Hospital in Belgium, CSC, Hedensted and Sampension in Denmark, the City of Oulu and 

Digita in Finland, Liepaja University in Latvia, Rijnstate in the Netherlands, Conoco Phillips, Odfjell 

Drilling, the Tax Administration and Telecomputing in Norway, Cecabank, Farmasierra and Grupo Far-

mindustria in Spain, Ericsson, the National Land Survey, SBAB and Spotify in Sweden, Beroun Strad, 

and the National Archive and the City of Ostrava in the Czech Republic.  

 

Events during the quarter 

Proact to supply new IT infrastructure to 

SBAB 

SBAB offers loans and savings to private indi-

viduals, housing cooperatives and property 

companies in Sweden. SBAB was founded in 

1985 and is owned by Swedish government. It 

has approximately 350,000 customers and em-

ploys around 400 staff.  

 

SBAB chose to evaluate various alternative so-

lutions in order to satisfy its requirements in 

terms of storage of internal files and meet its 

testing and development needs. Following a 

thorough evaluation, Proact was selected as a 

partner for implementation of the new IT infra-

structure. The new infrastructure gives SBAB 

improved performance and uptime in respect 

of business-critical information, as well as sim-

plifying its backup procedures. Disaster recov-

ery will also be improved as parts of the new 

infrastructure can be used as an auxiliary sys-

tem in the event of a failure.  

 

The contract also includes implementation and 

configuration of the new infrastructure, as well 

as Proact Premium Support, which over time 

will have a positive effect on Proact’s con-

tracted revenues. 
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Digita chooses Proact as a partner for sup-

ply of new storage infrastructure 

Digita supplies reliable radio and TV services 

throughout Finland by applying groundbreaking 

digital technology and an extensive network in-

frastructure. Digita customers include media 

houses, broadband service providers and mo-

bile phone service providers. The company 

employs around 220 people.  

 

Digita makes stringent demands of the uptime 

of its storage infrastructure as the broadcasting 

services supplied must always be accessible to 

Digita customers and end-users. Another strin-

gent demand is that the infrastructure should 

be cost-effective. The new solution will allow 

Digita to consolidate its storage infrastructure, 

providing a redundant and consistent environ-

ment. This will help to simplify administration 

and guarantee high levels of uptime for its 

business-critical information. The new infra-

structure is also scalable, which allows storage 

capacity to be adapted according to the needs 

and demands of Digita’s customers over time.  

 

The contract also includes implementation and 

configuration of the new infrastructure, as well 

as Proact Premium Support, which will have a 

positive effect on Proact’s contracted revenues 

in future. 

 

Rijnstate Hospital renews contract with 

Proact 

The Rijnstate Hospital Organisation is a centre 

for medical expertise in the Netherlands. 

Rijnstate offers high quality, secure hospital 

care services to all residents of the towns of 

Arnhem, Rheden and De Liemers.  

 

The organisation is the biggest employer in the 

region, employing around 5,500 staff.  

The existing IT infrastructure no longer met the 

needs and demands of the organisation in 

terms of uptime and archiving, and so alterna-

tive solutions were evaluated. The partnership 

between Rijnstate and Proact has worked well, 

and so Proact has been entrusted with the im-

plementation of a new IT infrastructure for stor-

age and archiving. The accessibility of the rap-

idly growing digital information volumes is a 

central element in medical care services, and 

so high levels of uptime and rapid response 

times are very much in demand. Another strin-

gent demand is that the infrastructure should 

be cost-effective. Access to patient information 

at Rijnstate is secure, with high levels of up-

time thanks to the new infrastructure. Digital 

images will also be archived in a separate sys-

tem, providing economies of scale as archive 

information will be stored more cost effectively 

than was previously the case.  

 

The contract also includes implementation and 

configuration of the new infrastructure, as well 

as Proact Premium Support, which over time 

will have a positive effect on Proact’s con-

tracted revenues. 
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Financial overview 

Revenues 

Over the third quarter of 2015, the company’s to-

tal revenues amounted to SEK 617 (455) million, 

representing an increase of 36%. When adjusted 

for currency effects, revenues increased by 31%. 

 

The company’s revenues for the first nine months 

of 2015 amounted to SEK 2,038 (1,620) million, 

representing an increase of 26%. When adjusted 

for currency effects, revenues increased by 20%. 

 

Industry segments 

Proact has good revenue distribution in respect 

of its various industry segments. The four biggest 

industry segments are Public Sector (23%), 

Trade & Services (23%), Telecoms (15%) and 

Manufacturing Industry (13%). 

 

Business Units 

Nordics has continued to see good development 

in system revenues throughout the quarter. Rev-

enues in respect of support, cloud and consul-

tancy services have also developed positively. 

 

In the UK, both system and service revenues 

have developed positively during the quarter.  

 

West has continued to see good development in 

system revenues throughout the quarter. Reve-

nues in respect of cloud and consultancy ser-

vices in particular have also developed positively. 

Revenues from consultancy services have been 

affected positively by the acquisition that took 

place at the end of the second quarter this year. 

 

For East, total revenues have declined during the 

quarter. This decline is attributable to system 

sales, while service revenues remain unchanged. 

 

Future contracted cash flows from Proact Fi-

nance amount to SEK 115 (126) million. This re-

duction is due mainly to the fact that contracts im-

plemented have a lower financed volume and 

shorter terms than was previously the case. 

 

Operating segment 

System revenues increased by 49% to SEK 390 

(261) million during the third quarter, primarily 

thanks to good development in the Nordic region. 

When adjusted for currency effects, system reve-

nues increased by 45%. Service revenues in-

creased by 18% to SEK 226 (192) million during 

the same period. All service areas are demon-

strating a positive trend. When adjusted for cur-

rency effects, service revenues increased by 

13%. Service revenues amount to 33% of total 

revenues for the company. 

 

New contracts relating to cloud services worth 

SEK 22 million, with terms of three to five years, 

have been concluded during the quarter. Total 

revenues in respect of cloud services amounted 

to SEK 72 (54) million during the quarter, repre-

senting an increase of 33% compared with the 

corresponding period in the previous year. Reve-

nues from cloud services amount to SEK 269 mil-

lion over a period of 12 consecutive months.

 

 
Jul-Sep Jul-Sep Jan-Sep Jan-Sep 12 mths Full Year
2015 2014 2015 2014 Oct-Sep 2014

Nordics 340 236 1,165 881 1,597 1,312
UK 152 115 486 381 607 502
West 100 85 321 280 428 387
East 28 33 86 93 137 144
Proact Finance 21 28 58 69 78 89
Group-wide -24 -42 -78 -84 -104 -109
Total revenue 617 455 2,038 1,620 2,744 2,325

Revenue per Business 

Unit
Jul-Sep Jul-Sep Jan-Sep Jan-Sep 12 mths Full Year
2015 2014 2015 2014 Oct-Sep 2014

System sales 390 261 1,356 1,016 1,845 1,506
Services operations 226 192 680 599 895 814
Other revenue 1 2 2 5 3 6
Total revenue 617 455 2,038 1,620 2,744 2,325

Revenue per 

operating segment
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Comprehensive income 

EBITDA increased by 27% during the third quar-

ter to SEK 39.7 (31.3) million. Profit before tax in-

creased by 39% to SEK 23.8 (17.1) million during 

the quarter. 

 

EBITDA increased by 21% to SEK 122.1 (100.9) 

million during the first nine months of the year. 

Profit before tax increased by 36% to SEK 74.9 

(55.2) million during the same period. 

 

Business Units 

Profit from Nordics improved throughout the 

quarter, mainly on account of general good 

growth combined with reduced sales and admin-

istration expenses.  

 

The profit in the UK has been affected positively 

due to improved profitability in respect of system 

business. At the same time, investments made 

within the sales organisation in particular have 

had an adverse impact on profit.  

 

In West, both system and service business are 

reporting improved profitability. The acquisition 

that took place during the second quarter this 

year has made a positive contribution to the ser-

vice business. However, profits for the quarter 

have fallen due to negative profit development in 

Belgium and Germany.  

 

In East, profits have fallen due to reduced profita-

bility in respect of system business. The profita-

bility of the service business remains unchanged, 

however. 

 

Proact Finance is continuing to develop well and 

is demonstrating higher profitability.  

 

 

Balance sheet and cash flow 

Cash and equivalents amounted to SEK 77 mil-

lion as at 30 September 2015, compared with 

SEK 143 million as at 31 December 2014. Of to-

tal bank overdraft facilities of SEK 172 million, 

SEK 26 million has been utilised. Bank loans 

amount to SEK 100 million, SEK 34 million of 

which will fall due for repayment within 12 

months. Contract borrowing is being used to fi-

nance Proact’s finance company. Investments in 

IT equipment for cloud operations are being fi-

nanced by means of operational leasing agree-

ments, which means that these investments have 

no direct impact on the balance sheet.  

 

Cash flow has been negatively affected due to a 

decline in the use of factoring. Cash flow 

amounted to SEK -28 (-4) million during the third 

quarter, of which SEK -7 (11) million was from 

operating activities. Cash flow amounted to SEK -

63 (23) million during the first nine months of the 

year, of which SEK 33 (113) million was from op-

erating activities. Total cash flow amounted to 

SEK 5 million over a period of 12 consecutive 

months.  

 

In the first nine months of the year, SEK 48 (56) 

million has been invested in fixed assets, and 

SEK 22 (16) million has been paid out in respect 

of additional purchase prices and the acquisition 

of further shares in subsidiaries. A change in 

bank loans and use of overdraft facilities have 

had an overall impact of SEK 4 million on cash 

flow. Dividends amounting to SEK 16 million 

have been paid to the parent company’s share-

holders. 

 

The Group’s equity ratio at the end of the period 

was 21 (22)%. The equity ratio was 18% as at 31 

December 2014.

 

Jul-Sep Jul-Sep Jan-Sep Jan-Sep 12 mths Full Year
2015 2014 2015 2014 Oct-Sep 2014

Nordics 20.3 12.9 67.4 41.8 84.8 59.2
UK 1.2 1.0 8.4 2.2 9.4 3.3
West 0.4 1.1 3.3 8.8 11.5 17.0
East 0.5 3.8 2.6 5.4 4.7 7.5
Proact Finance 1.7 1.4 3.6 3.6 5.1 5.1
Group-wide -0.3 -3.2 -10.4 -6.5 -8.7 -4.9
Profit before tax and non-

recurring items 23.8 17.1 74.9 55.2 106.9 87.2
Non-recurring items/ 

disposal of businesses - - - - -2.0 -2.0
Profit before tax 23.8 17.1 74.9 55.2 104.9 85.2

Profit before tax per 

Business Unit

Sep 30 Jun 30 Sep 30 Jun 30
2015 2015 2014 2014

Cash and cash equivalents 77 104 72 75
Bank overdraft facilities -26 -13 -29 -8
Liabilities to credit institutions -101 -112 -125 -131
Contract borrowing -22 -27 -19 -18
Net debt -72 -49 -101 -82

Unutilized bank overdraft facility 145 158 115 136
Total bank overdraft facility 172 171 144 144

Financial position
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Buy-back of own shares 

At the Annual General Meeting held on 05 May 

2015, the Board of Directors was authorised to 

acquire up to 10% of the company’s shares by 

the next Annual General Meeting. As at 30 Sep-

tember, no shares have been acquired under this 

authorisation.  

 

During the third quarter, 20,571 shares in the 

company’s own custody have been used in con-

nection with a company acquisition; see also 

Note 10.  

 

The company holds   

128,047 shares in its own custody as at 30 Sep-

tember 2015, which is equivalent to 1.4% of the 

total number of shares. 

 

Employees 

On 30 September 2015, the company employed 

689 (669) people, compared with 665 at the start 

of the year. 

 

The Parent Company in brief 

The Parent Company’s total revenues for the pe-

riod amounted to SEK 53.8 (38.3) million. Profit 

before tax amounted to SEK 25.5 (24.3) million.  

 

The Parent Company’s liabilities in a joint group 

currency account amounted to  

SEK 271.0 (216.1) million as at 30 September.  

 

At the end of the period, the number of persons 

employed by the Parent Company totalled 17 

(13). 

 

The Parent Company’s operations have re-

mained unchanged over the period. There have 

been no significant transactions with related par-

ties. 

Risks and uncertainty factors within the 

enterprise 

As regards the dispute referred to previously in 

the year-end report and annual report, a final out-

come has now been achieved to Proact’s ad-

vantage during the second quarter. Otherwise, no 

risks or uncertainty factors have altered, by com-

parison with those commented upon in the last 

Annual Report issued. For a more detailed de-

scription of significant risks and uncertainty fac-

tors, please see Proact’s annual report for 2014, 

page 33. 

 

Other information 

This interim report has not been audited.  

 

Forthcoming reports 

11 Feb 2016 Year-end report 2015 

19 Apr 2016 Interim report, Q1 2016 

2 May 2016 Annual General Meeting 2016 

13 Jul 2016 Interim report, Q2 2016 

19 Oct 2016 Interim report, Q3 2016 

9 Feb 2017 Year-end report 2016

 

 

For further information, please contact: 

 

 Tel. E-mail 

Martin Ödman, Managing Director +46 733 56 68 11 martin.odman@proact.eu 

Peter Javestad, IR +46 733 56 67 22 peter.javestad@proact.eu 

Jonas Persson, CFO +46 733 56 66 90 jonas.persson@proact.eu 

 

  

mailto:martin.odman@proact.eu
mailto:peter.javestad@proact.eu
mailto:jonas.persson@proact.eu
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The Board of Directors and the Managing Director guarantee that this interim report provides a true and fair 

view of the activities, position and profits of Proact and the Group. No new risks or uncertainty factors have 

come about, by comparison with those commented upon in the last Annual Report issued. 

 

The information in this interim report is such information as Proact IT Group (publ) shall publish in accordance with lagen om 

värdepappersmarknad, the Securities Market Act, and/or lagen om handel med finansiella instrument, the Act on Trading in Fi-

nancial Instruments. This information was submitted for publication at 08:00 (CET) on 21 October 2015. 

 

 

 

Kista, 21 October 2015 

 

Proact IT Group AB (publ) 

   

Martin Ödman 
Managing Director 
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Financial reports (SEK millions) 

Consolidated Statement of Comprehensive Income 

 

 

 

 

Data per share* 

 

 

 

 

  

Jul-Sep Jul-Sep Jan-Sep Jan-Sep 12 mths Full Year
2015 2014 2015 2014 Oct-Sep 2014

System income 389.8 260.8 1,355.9 1,016.3 1,845.4 1,505.8
Service income 226.3 192.0 680.1 598.7 895.1 813.7
Other operating income 0.5 1.8 2.2 4.6 3.4 5.8
Total income 616.6 454.7 2,038.2 1,619.6 2,743.9 2,325.3
Cost of goods and services sold -468.7 -337.1 -1,551.7 -1,212.6 -2,088.0 -1,748.9

Gross profit 147.9 117.6 486.5 407.0 655.8 576.3
Sales and marketing expenses -81.2 -67.4 -269.3 -236.0 -365.5 -332.1
Administration expenses -40.9 -33.9 -137.3 -115.2 -179.4 -157.3
Non-recurring items - - - - -2.0 -2.0
Operating profit/loss, EBIT 25.8 16.3 79.9 55.8 109.0 84.9
Net financial items -2.1 0.7 -5.0 -0.6 -4.1 0.3
Profit before tax 23.8 17.1 74.9 55.2 104.9 85.2

Income tax -7.1 -5.8 -22.0 -16.7 -30.5 -25.3
Comprehensive income for the period 16.7 11.3 52.9 38.4 74.4 59.9

Other comprehensive income
Items which may be reveresed later in the income statement

Change of hedging reserve 

(net investment in foreign operations) -0.3 -0.4 0.6 -0.6 0.2 -1.0
Tax effect of change of reserve 

(net investment in foreign operations) 0.1 0.1 -0.1 0.1 -0.0 0.2
Translation differences 0.1 1.5 -3.3 11.1 -0.4 14.0
Total items which may be reversed later in the income statement -0.1 1.2 -2.8 10.6 -0.2 13.2
Total comprehensive income for the period 16.6 12.5 50.1 49.0 74.2 73.1

Profit attributable to:
Shareholders of the Parent company 16.4 10.9 51.3 36.5 71.9 57.2
Holdings without a controlling influence 0.3 0.4 1.6 1.9 2.4 2.7
Total comprehensive income for the period attributable to:
Shareholders of the Parent company 18.9 12.1 51.3 46.4 71.0 66.1
Holdings without a controlling influence -2.3 0.4 -1.2 2.6 3.2 7.0

Jul-Sep Jul-Sep Jan-Sep Jan-Sep 12 mths Full Year
2015 2014 2015 2014 Oct-Sep 2014

Earnings per share for the period attributable to the shareholders of the parent 

company, SEK 1.78 1.17 5.58 3.92 7.80 6.16
Equity per share, SEK 30.29 27.81 30.29 27.81 30.29 27.96
Cash flow from operations per share, SEK -0.76 1.13 3.55 12.18 18.09 26.67
Number of outstanding shares at end of period 9,205,839 9,310,268 9,205,839 9,310,268 9,205,839 9,185,268
Weigthed average number of outstanding shares 9,194,883 9,310,268 9,188,508 9,310,268 9,229,095 9,291,082

* Proact does not have any outstanding warrants, convertible debentures or other instrument that could give rise to dilution.
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Consolidated Balance Sheet in Brief 

 

 

 

 

Consolidated Statement of Changes in Equity 

 

 

 

  

Sep 30 Sep 30 Dec 31
2015 2014 2014

ASSETS
Fixed assets
Goodwill 292.4 274.9 280.6
Other intangible fixed assets 126.5 121.8 121.3
Tangible fixed assets 49.2 61.6 58.8
Other long-term receivables 83.9 87.3 86.0
Deferred tax receivables 14.7 21.3 13.5
Current assets
Inventories 11.1 15.2 28.2
Trade and other receivables 743.2 594.2 809.6
Cash and cash equivalents 76.5 72.3 142.9
Total assets 1,397.6 1,248.6 1,540.9

EQUITY AND LIABILITIES
Equity attributable to the shareholers of the parent company 278.8 258.9 256.8
Equity attributable to holdings without a controlling influence 10.4 12.9 12.5
Total equity 289.3 271.8 269.3
Long-term liabilties
Long-term liabilties, interest-bearing 84.5 100.9 95.6
Long-term liabilties, non-interest-bearing 5.0 8.8 7.9
Deferred tax liabilities 25.7 28.1 26.8
Short-term liabilities
Short-term liabilities, interest-bearing 80.5 73.4 62.9
Short-term liabilities, non-interest-bearing 912.7 765.6 1,078.3
Total equity and liabilities 1,397.6 1,248.6 1,540.9

Jan - Sep Jan - Sep Full Year
2015 2014 2014

At beginning of period 269.3 242.6 242.6
Total comprehensive income for the period 50.1 49.0 73.1
Dividend -15.6 -11.2 -11.2
Dividend to holdings without a controlling influence -1.8 -2.1 -2.1
Financial liability to holdings without a controlling influence - -0.0 3.2
Acquisition from holdings wihout a controlling influence -15.4 -6.5 -26.3
Share savings and share option programs 2.7 - -
Buy-back of own shares - - -10.0
At end of period 289.2 271.8 269.3
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Consolidated Cash Flow Statement in Brief 

 

 

 

 

Key figures 

 
 

For a five-year review, see Note 8. Definitions of key ratios and figures are set out in the Annual Report for 2014 

 

 

 

 

Parent Company’s income statement and balance sheet, in brief 

   

 

 

 

 

Jul-Sep Jul-Sep Jan-Sep Jan-Sep 12 mths Full Year
2015 2014 2015 2014 Oct-Sep 2014

Total revenue, MSEK 617 455 2,038 1,620 2,744 2,325

EBITDA, MSEK 39.7 31.3 122.1 100.9 165.3 144.2
EBITDA margin, % 6.4 6.9 6.0 6.2 6.0 6.2

EBITA, MSEK 32.9 22.6 99.6 74.1 135.0 109.5
EBITA margin, % 5.3 5.0 4.9 4.6 4.9 4.7

EBIT, MSEK 25.8 16.3 79.9 55.8 109.0 84.9
EBIT marginal, % 4.2 3.6 3.9 3.4 4.0 3.7

Profit before tax, MSEK 23.8 17.1 74.9 55.2 104.9 85.2
Net mergin, % 3.9 3.8 3.7 3.4 3.8 3.7
Profit after tax, MSEK 16.7 11.3 52.9 38.4 74.4 59.9
Profit margin, % 2.7 2.5 2.6 2.4 2.7 2.6

Equity ratio, % 20.7 21.8 20.7 21.8 20.7 17.5
Capital turnover rate, times 0.4 0.4 1.4 1.2 2.1 1.6
Return on equity, % 5.9 4.2 18.9 14.9 26.5 23.4
Return on capital employed, % 6.1 3.9 18.9 13.7 25.3 21.3

Investments in fixed assets, MSEK 30.7 22.0 61.4 56.4 74.1 69.1
Profit before tax per employee, SEK thousands 36 26 114 86 160 132
Average number of employees 666 657 659 643 655 646

Jul-Sep Jul-Sep Jan - Sep Jan - Sep 12 mths Full Year
2015 2014 2015 2014 Oct-Sep 2014

Cash flow from operating activities before changes in working capital 42.7 34.7 113.8 91.2 175.8 153.2
Cash flow from changes in working capital -49.7 -24.2 -81.2 22.2 -8.8 94.6
Cash flow from operating activities -7.0 10.5 32.6 113.4 167.0 247.8
Cash flow from investing activities -16.8 -24.7 -55.1 -66.6 -65.5 -76.9
Cash flow from finanncing activities -4.2 10.5 -40.1 -24.2 -96.7 -80.9

Total cash flow for the period -28.0 -3.6 -62.6 22.7 4.7 90.0
Cash and cash equivalents at beginning of the period 103.9 75.1 142.9 43.9 72.3 43.9
Currency translation difference in cash and cash equivalents 0.6 0.8 -3.7 5.7 -0.5 8.9
Cash and cash equivalents at end of the period 76.5 72.3 76.5 72.3 76.5 142.9

Jan-Sep Jan-Sep Full Year
2015 2014 2014

Net sales 53.8 38.3 55.0
Cost of goods and services sold - - -
Gross profit 53.8 38.3 55.0
Administration expenses -55.7 -32.8 -56.3
Operating profit -1.8 5.4 -1.3
Net financial items 27.4 18.9 54.2
Profit before tax 25.5 24.3 53.0
Income tax -0.2 -1.7 -1.1
Comprehensive income for the period 25.4 22.6 51.9

Sep 30 Sep 30 Dec 31
2015 2014 2014

ASSETS
Fixed assets 533.7 521.1 520.4
Current assets 136.3 107.9 157.6
Total assets 669.9 629.0 678.0

EQUITY AND LIABILITIES
Equity 253.1 221.7 241.0
Long-term liabilities 74.0 124.1 94.3
Short-term liabilities 342.9 283.2 342.6
Total equity and liabilities 669.9 629.0 678.0
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Explanatory information 

Note 1. General information 

Proact IT Group AB (publ) (co. reg. no. 556494-3446) has its registered office in the municipality of Stockholm. 

Since July 1999, the Company has been listed on Nasdaq Stockholm and the Small Cap list under the PACT 

symbol. 

 

Note 2. Accounting policies 

The consolidated accounts for the interim report, like the annual report for 2014, have been compiled in accord-

ance with International Financial Reporting Standards (IFRS) as endorsed by the EU, and the Swedish Annual 

Accounts Act. The Parent Company’s accounts have been compiled in accordance with the Annual Accounts Act 

and the Swedish Financial Reporting Board’s recommendation RFR 2 (Accounting for Legal Entities).  

The present interim report has been prepared in accordance with IAS 34, Interim reporting, and the Swedish 

Company Accounts Act. The term “IFRS” in this document includes the application of IAS and IFRS, as well as 

the interpretations of these standards as published by the IASB’s Standards Interpretation Committee (SIC) and 

Internal Reporting Interpretations Committee (IFRIC). The Group applies the same accounting principles as those 

described in the annual report for 2014. IASB has recently issued a new standard concerning Revenue from Con-

tracts with Customers (IFRS 15). IFRS 15 will take effect  

on 1 January 2018. The Group has not yet evaluated what effects, if any, this new standard may have on the 

Group’s income and position.   

 

Financial instruments 

Proact’s financial instruments consist of derivatives, accounts receivable, cash and cash equivalents, accounts 

payable, accrued trade creditors and interest-bearing liabilities. Derivatives are valued at fair value at level 2 as 

defined by IFRS 7, i.e. fair value determined using valuation techniques with observable market data, either di-

rectly (as prices) or indirectly (derived to price). All other financial assets have been classified as loans and re-

ceivables, which includes accounts receivable and cash and cash equivalents. All other financial liabilities have 

been classified as other financial liabilities valued at accrued cost, which includes accounts payable, accrued 

trade creditors and liabilities to credit institutions. Liabilities to credit institutions have variable interest rates, and 

the reported interest rate is on a par with the current interest rate on liabilities to credit institutions, and other fi-

nancial assets and liabilities have short terms. On the basis of this, the book values of all financial assets and lia-

bilities are deemed to be a reasonable estimate of their fair values. 

 

Note 3. Revenues per sector 

 

 

Note 4. Depreciation and write-down of fixed assets 

 

Jul-Sep Jul-Sep Jan-Sep Jan-Sep 12 mths Full Year
2015 2014 2015 2014 Oct-Sep 2014

Trading & Services 147 122 452 377 621 547
Public sector 132 79 472 329 622 480
Telecom 81 71 318 258 420 360
Manufacturing 89 48 254 219 347 312
Oil and Energy 47 27 138 95 193 151
Bank and Finance 51 57 185 175 252 241
Media 17 24 76 60 104 88
Other 53 27 144 107 185 146
Total revenue 617 455 2,038 1,620 2,744 2,325

Revenue per industry

Jul-Sep Jul-Sep Jan-Sep Jan-Sep 12 mths Full Year
2015 2014 2015 2014 Oct-Sep 2014

Depreciation intangible fixed 

assets 7.1 6.2 19.7 18.3 26.0 24.7
Depreciation tangible fixed 

assets 6.8 8.7 22.5 26.8 30.3 34.6
Total 13.9 15.0 42.2 45.1 56.3 59.3
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Note 5. Income tax 

The group’s tax expense includes total current tax and deferred tax calculated on the basis of applicable tax rates 

in the respective countries. The revised tax cost over the first nine months amounts to   

SEK 22.0 (16.7) million.  

 

Note 6. Transactions with related parties 

No transactions between Proact and related parties which have significantly affected the Group’s position and 

profits have taken place during the period. 

 

Note 7. Operating segments 

Nordics: Sweden, Norway, Finland, USA and Denmark 
UK: United Kingdom 
East: Estonia, Latvia, Lithuania, Czech Republic and Slovakia 
West: Netherlands, Belgium, Spain and Germany 
Proact Finance: Proact’s finance company under its own auspices is reported separately as this company supports 

all geographical regions. 
 

 

 

Note 8. Five-year summary 

 

 

Oct-Sep Jan-Dec Jan-Dec Jan-Dec Jan-Dec
2014/2015 2014 2013 2012 2011

Total revenue, MSEK 2,744 2,325 2,305 2,433 2,232

EBITDA, MSEK 165.3 144.2 128.0 144.5 121.5
EBITDA margin, % 6.0 6.2 5.6 5.9 5.4

EBITA, MSEK 135.0 109.5 82.8 93.1 74.6
EBITA margin, % 4.9 4.7 3.6 3.8 3.3

EBIT, MSEK 109.0 84.9 54.0 70.7 54.6
EBIT margin, % 4.0 3.7 2.3 2.9 2.4

Profit before tax, MSEK 104.9 85.2 43.7 61.0 41.9
Net margin, % 3.8 3.7 1.9 2.5 1.9
Profit after tax, MSEK 74.4 59.9 27.2 41.8 29.5
Profit margin, % 2.7 2.6 1.2 1.7 1.3

Equity ratio, % 20.7 17.5 16.9 15.3 14.3
Capital turnover rate, times 2.1 1.6 1.6 1.6 1.9
Return on equity, % 26.5 23.4 11.6 18.9 14.7
Return on capital employed, % 25.3 21.3 13.8 17.4 18.4

Dividend to shareholders of the Parent company, MSEK 15.6 11.2 10.2 9.3 13.8

Investments in fixed assets, MSEK 74.1 69.1 54.8 62.0 73.1
Profit before tax per employee, SEK thousands 160 132 67 92 74
Average number of employees 655 646 649 660 568

Earnings per share for the period, SEK 1) 7.80 6.16 2.36 3.96 2.69

1) Calculated on the basis of the weighted averag number of outstanding shares. Proact does not have any outstanding warrants, convertible debentures or other 

instrument that could give rise to dilution.

Nordics UK West East Proact Group- Eliminations Group
Finance wide

Total revenue 1,165 486 321 86 58 96 -175 2,038
Profit before tax 67.4 8.4 3.3 2.6 3.6 -10.4 - 74.9

Tax -22.0
Comprehensive income for the period 52.9

Nordics UK West East Proact Group- Eliminations Group
Finance wide

Total revenue 881 381 280 93 69 81 -164 1,620
Profit before tax 41.8 2.2 8.8 5.4 3.6 -6.5 - 55.2

Tax -16.7
Comprehensive income for the period 38.4

Jan-Sep 2015

Jan-Sep 2014
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Note 9. Events after the balance sheet date 

No events of significance to the Group have occurred since the end of the report period. 

 

 

Note 10. Acquired companies’ net assets at the time of acquisition 

 

The acquisition analysis is preliminary as the assets in the company have not been analysed definitively.  

The above acquisition relates to the acquisition of part of the data centre innovation services business at VX 

Company IT Services B.V. 

The purchase price for the above acquisition was greater than the recognised assets of the acquired business, 

and as a result the acquisition analysis gives rise to intangible assets.  

When acquiring a consultancy business, the company mainly acquires human capital in the form of staff exper-

tise, customer bases and contracts.  
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Jan-Sep
2015

Intangible fixed assets 4.5
Tangible fixed assets 0.2
Trade and other receivables 0.8
Cash and cash equivalents -
Accounts payable and other short-term liabilities -0.8

Net identifiable assets 4.6

Fair value adjustment acquired intangbile assets 13.6
Deferred tax related to acquired assets -2.7

Purchase price incl. etimated additional consideration 15.5
Deduct:
Acquired cash -
Estimated additional consideration -13.2
Own shares used in acquisition -2.4

Net outflow of cash -

Acquired companies´s net assets at time of acquisition
Amount in SEK million

http://www.proact.se/

