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MQ Holding AB – Year-end report 

 
A challenging quarter for the MQ Group 
Sales during the fourth quarter did not develop in line with expectations. The unusually hot summer had an 
adverse impact on sales, leading to more items being sold at sale prices and a delayed start to the autumn 
season. The whole year has been a challenge in terms of decreased customer traffic and sales, primarily in 
the MQ chain, leading to lower profitability for the Group. The Joy chain continues to see increased footfall, 
and sales are on a par with last year. The Group’s new CEO Ingvar Larsson started on 20 August. We now 
put a weak quarter behind us and turn our sights to the future. 
 

Fourth quarter (June 2018 – August 2018)  
 Net sales amounted to SEK 445 million (467), down 4.8 per cent. Like-for-like sales declined 6.2 

per cent (according to HUI Research like-for-like sales for the market as a whole declined by 3.9 
per cent). 

 The gross margin was 47.5 per cent (54.0). 
 Operating profit/loss was SEK -8 million (33), which corresponds to an operating margin of -1.7 

per cent (7.0). 
 Profit/loss after tax for the period amounted to SEK -3 million (24), which equates to SEK -0.09 

(0.69) per share after dilution.  
 Cash flow from operating activities was SEK 31 million (43). 

 

Full year (September 2017 – August 2018) 
 Net sales amounted to SEK 1,735 million (1,821), down 4.7 per cent. Like-for-like sales declined 

6.0 per cent (according to HUI Research like-for-like sales for the market as a whole declined by 
2.6 per cent). 

 The gross margin was 55.6 per cent (57.1). 
 Operating profit was SEK 51 million (124), which corresponds to an operating margin of 2.9 per 

cent (6.8).  
 Profit after tax for the period amounted to SEK 41 million (94), which equates to SEK 1.17 (2.67) 

per share after dilution.  
 Cash flow from operating activities was SEK 78 million (108). 
 The Board proposes that no dividend be paid for the 2017/2018 financial year in order to create 

scope to strengthen primarily the company’s digital development (previous year: SEK 1.75 per 
share). 
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Events during the fourth quarter 
 Ingvar Larsson took up his post as the new President and CEO of the MQ Group in August.  
 MQ’s store in Umeå moved from MVG to Utopia, with a new launch and a new store concept.  
 The Tiger Jeans brand (women) was launched during the fourth quarter.  
 The Blue Billie (women) and Enter brands were launched on MQ Shop Online. 

 
Events after the end of the reporting period 
 MQ has remodelled its store in Stenungsund in line with a new store concept. 
 As planned, MQ has closed its store on Tullgatan, Malmö. 
 MQ and Joy have opened new stores in Kristianstad at C4 Shopping. Joy accordingly closed its 

store in Kristianstad City.  
 MQ and Joy have opened new stores in Mölndal Galleria. Joy accordingly closed its store in 

Mölndal.  
 Joy has been nominated in two categories – Omnichannel of the Year and Store Retailer of the 

Year – in the Habit Fashion Show 2018.  
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Comments by the CEO  
 

With less than two weeks of the financial year remaining, I took up my post as CEO 
of the MQ Group on 20 August this year.  
 

Just days earlier, the Group had announced that sales during the fourth quarter 
had not developed in line with expectations. The hot summer led to less customer 
footfall, lower sales and more items being sold at sale prices. We also had a 
delayed start to the autumn season.  
 

MQ and Joy do not differ in this respect from other players in the fashion industry. 
The elements have an impact. But also the year as a whole has been challenging 
for the Group, and this is reflected in the weaker financials.  
 

The management and the whole organisation now have their sights set on the 
future. We will be working systematically and with great focus and enthusiasm to 
buck the current trend and improve profitability.    
 

The most important move right now is to shift up a gear on the digital side. During 
the autumn we are launching a new online shopping platform for MQ, and we see 
excellent opportunities to enhance the experience for customers and provide a 
smooth, inspiring shopping experience. We are also bringing more digital expertise 
into the company in all crucial areas, such as online shopping, analysis and the 
loyalty club. With better online shopping combined with more than 170 MQ and Joy 
stores in total, I see great potential in driving footfall into the physical stores. The 
stores are constantly being assessed to ensure they are adding profitability to the 
Group as a whole, and online shopping is also an important aspect of bringing 
more customers into the stores.  
 

The way we present our range is an important factor in attracting customers into 
our physical stores and encouraging sales. We need greater clarity and more 
inspiration to show what we represent and what we offer customers. Personal 
selling with direct customer contact is another advantage which we must be better 
at leveraging. Moving forward, we will therefore focus more on training in-store staff 
in personal, face-to-face selling. Our goal is to be the best on the market at this 
kind of selling. 
 

The range is a pivotal factor. Offering both proprietary and external brands is a 
strength. It enables us to present a comprehensive offering, so that customers 
have great freedom to express their personalities in the way they dress. We must 
constantly evaluate and review how our overall range fits in with the insight and 
knowledge we have about our customers.   
 

It is also evident that we need to clarify and strengthen the MQ brand in particular. 
An important step in that process is the ongoing recruitment of a new Marketing 
Director. As early as this autumn we are also launching a new communication 
concept for MQ. 
 

Sustainability is a vital focus area for the entire Group. During the year we have 
made headway in several areas. For instance, almost three-quarters of the cotton 
we use is now from sustainable sources, and we have published MQ’s list of 
suppliers for greater transparency. We continue to work actively on sustainability 
issues from a broad perspective, focusing on our responsibilities.  
 

We in the MQ Group now continue our onward journey with great resolution and 
enthusiasm, in order to become the customer’s preferred choice for carefully 
selected fashion. 
 

 
 
 
 

Ingvar Larsson 
President and CEO, MQ Holding AB 
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Group income and earnings  

 

Fourth quarter, June 2018 – August 2018 
Net sales amounted to SEK 445 million (467) 
during the quarter, down 4.8 per cent. The Group’s 
like-for-like sales declined 6.2 per cent during the 
fourth quarter, compared with a market decline of 
3.9 per cent in like-for-like sales.  
 
Gross profit was SEK 211 million (252), equivalent 
to a gross margin of 47.5 per cent (54.0). Other 
external costs and employee benefit expenses for 
the quarter amounted to SEK 212 million (214). 
Costs fell by SEK 2 million, chiefly related to 
employee benefit expenses.  
 
Operating profit/loss during the quarter totalled  
SEK -8 million (33), which equates to an operating 
margin of -1.7 per cent (7.0). 
Depreciation/amortisation according to plan 
amounted to SEK 7 million (7). Net financial items 
for the fourth quarter amounted to SEK 5 million  
(-1). Profit/loss after financial items was SEK -3 
million (32). Profit/loss for the period was SEK -3 
million (24).  
 
 
 
 

 
 

 

Full year, September 2017 – August 2018 
Net sales amounted to SEK 1,735 million (1,821) for 
the full year, down 4.7 per cent. The Group’s like-for-
like sales for the period fell by 6.0 per cent, compared 
with the market decline of 2.6 per cent in like-for-like 
sales.  
 
Gross profit was SEK 964 million (1,040), equivalent 
to a gross margin of 55.6 per cent (57.1). Other 
external costs and employee benefit expenses for the 
full year amounted to SEK 891 million (900). Costs 
were thus down SEK 9 million, primarily relating to 
marketing and costs for premises.   
 
Operating profit for the full year totalled SEK 51 million 
(124), corresponding to an operating margin of 2.9 
percent (6.8). Depreciation/amortisation according to 
plan amounted to SEK 28 million (29). Net financial 
items for the full year amounted to SEK 3 million (-3). 
Profit after financial items was SEK 54 million (121). 
Profit for the period was SEK 41 million (94). 
 
 

 

 
 
 

 
 

    Group key figures 

 

SEK m 
Q4 
Jun-Aug 
17/18 

Q4 
Jun-Aug 
16/17 

Financial year 
Sep–Aug 
17/18 

Financial year 
Sep–Aug 
16/17 

Net sales 445 467 1,735 1,821 

Gross margin, % 47.5 54.0 55.6 57.1 

Operating profit/loss -8 33 51 124 

Operating margin, % -1.7 7.0 2.9 6.8 

Profit/loss after financial items -3 32 54 121 

Profit/loss for the period -3 24 41 94 

Earnings per share before dilution, SEK -0.09 0.69 1.17 2.67 

Earnings per share after dilution, SEK -0.09 0.69 1.17 2.67 

No. of stores, end of period 174 173 174 173 
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Business segment reporting 
 
MQ Holding owns and operates fashion stores and online shopping under two business areas, MQ and Joy.  
The acquisition of the unlisted company Joy Shop AB was completed on 2 May 2016. The acquisition is in 
line with the MQ Group’s long-term strategy to generate growth and advance its position as a player in the 
fashion industry. Due to the acquisition, internal follow-ups will include separate financial information for each 
business area. The MQ Holding share has been listed on the NASDAQ OMX in Stockholm since 18 June 
2010. 
 
 
 

 

Founded in 1957, MQ currently operates 121 
stores in Sweden, as well as online shopping. MQ 
is Sweden’s largest retailer of fashion brands 
today. Through a combination of proprietary and 
external brands, MQ offers high-fashion 
menswear and womenswear in attractive stores.  

 
 

Joy was founded in 1971 and currently operates 
53 stores in Sweden as well as online shopping. 
Joy targets fashion-conscious women at midlife 
who desire excellent quality, fit and comfort. 
Customers are offered a well co-ordinated product 
range with an inspiring variety of textiles, colours, 
patterns and prints to create a personal and 
unique fashion style. 

 
 
Sales and earnings per segment for the fourth quarter 2017/18 
 

 

 
Sales and earnings per segment for the full year Sep–Aug 2017/18 

 

 

Segment Sales Share, % Operating 
profit/loss 

Stores 

  SEK 380 m 86%        SEK 2 m 121 

    SEK 64 m 14%  SEK -10 m  53 

   SEK 445 m     SEK -8 m 174 

 

Segment Sales Share, % Operating 
profit/loss 

Stores 

 SEK 1,473 m 85%     SEK 71 m 121 

    SEK 262 m 15% SEK -20 m  53 

 SEK 1,735 m     SEK 51 m 174 
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Net sales and operating profit/loss per segment 

 

Net sales and operating profit/loss 
per segment (SEK m) 

Q4 
Jun-Aug 

17/18 

Q4 
Jun–Aug 

 16/17 

Financial year 
Sep–Aug  

17/18 

Financial year 
Sep–Aug  

16/17 

Net sales     
MQ 380 406 1,473 1,557 
Joy 64 62 262 264 
Total net sales 445 467 1,735 1,821 
     
     

Operating profit/loss     
MQ 2 40 71 128 
Joy -10 -7 -20 -4 
Total operating profit/loss    -8 33 51 124 

     

 
Rounding differences may affect the totals 
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Fourth quarter, June 2018 – August 2018 
Net sales amounted to SEK 380 million (406) during 
the quarter, down 6.2 per cent. MQ’s like-for-like 
sales declined 7.6 per cent during the fourth quarter, 
compared with a market decline of 3.9 per cent in 
like-for-like sales.  
 
Gross profit was SEK 177 million (216), equivalent 
to a gross margin of 46.4 per cent (53.1). Other 
external costs and employee benefit expenses for 
the quarter amounted to SEK 169 million (171). 
Costs fell by SEK 2 million, chiefly related to 
employee benefit expenses.  
 
Depreciation/amortisation according to plan 
amounted to SEK 6 million (6).  
Operating profit during the quarter totalled SEK 2 
million (40), which equates to an operating margin of 
0.6 per cent (9.8).  
 

 
 

 
 

  

Full year, September 2017 – August 2018 
Net sales amounted to SEK 1,473 million (1 557) for 
the full year, down 5.4 per cent. MQ’s like-for-like 
sales for the period fell by 7.0 per cent, compared 
with the market decrease of 2.6 per cent in like-for-
like sales.  
 
Gross profit was SEK 806 million (868), equivalent 
to a gross margin of 54.7 per cent (55.7). Other 
external costs and employee benefit expenses for 
the full year amounted to SEK 718 million (727). 
Costs were thus down SEK 9 million, primarily 
relating to marketing and costs for premises.   
 
Depreciation/amortisation according to plan 
amounted to SEK 23 million (25).  
Operating profit for the full year totalled SEK 71 
million (128), corresponding to an operating margin 
of 4.8 percent (8.2).  
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Fourth quarter, June 2018 – August 2018 
Net sales amounted to SEK 64 million (62) during the 
quarter, up 4.0 per cent. Joy’s like-for-like sales 
increased by 2.9 per cent during the fourth quarter, 
compared with a market decline of 3.9 per cent in 
like-for-like sales. 
 
Gross profit was SEK 35 million (37), equivalent to a 
gross margin of 54.3 per cent (60.2). Other external 
costs, employee benefit expenses and other 
operating expenses for the quarter amounted to SEK 
44 million (43). A non-recurring cost of SEK 2 million 
was charged to the period, relating to store closure. 
Costs excluding non-recurring costs declined 
compared with the preceding year.  
 
Depreciation/amortisation according to plan 
amounted to SEK 1 million (1). Operating profit/loss 
during the quarter totalled SEK -10 million (-7), which 
equates to an operating margin of -15.6 per cent  
(-11.3).  
 

 

 

Full year, September 2017 – August 2018 
Net sales amounted to SEK 262 million (264) for the 
full year, down 0.7 per cent. Joy’s like-for-like sales 
for the period fell by 0.3 per cent, compared with the 
market decrease of 2.6 per cent in like-for-like sales.  
 
Gross profit was SEK 158 million (172), equivalent to 
a gross margin of 60.3 per cent (65.1). Other external 
costs, employee benefit expenses and other 
operating expenses for the full year amounted to SEK 
174 million (173). A non-recurring cost of SEK 2 
million was charged to the period, relating to store 
closure. Costs excluding non-recurring costs declined 
compared with the preceding year.  
 
Depreciation/amortisation according to plan 
amounted to SEK 5 million (4).  
Operating profit/loss for the full year totalled  
SEK -20 million (-4), corresponding to an operating 
margin of -7.7 percent (-1.7). 
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Group cash flow and financial performance 
 

Cash flow 
The Group’s cash flow from operating activities for 
the full year amounted to SEK 78 million (108). 
The negative effect on cash flow compared with 
the previous year is primarily the result of the lower 
profit. Cash flow after investments amounted to 
SEK 49 million (77).  

 

Inventories 
On 31 August 2018, the value of the Group’s 
inventories was SEK 333 million (342). In total, the 
composition of the inventories is deemed to be at a 
satisfactory level. 
 

Investments 
Investments totalling SEK 29 million (31) were 
made in the Group during the full year, pertaining 
to investments in 10 MQ stores and 21 Joy stores. 
Two new MQ stores and a new MQ outlet have 
been opened, three MQ stores have relocated to 
new premises, two stores have been remodelled 
and two stores have been expanded. Two Joy 
stores have been relocated and 19 Joy stores 
have been remodelled to a new store concept. 
 

Financing and liquidity  
On 31 August 2018, the Group’s interest-bearing 
net debt totalled SEK 168 million, compared with 
SEK 156 million on the same date in the preceding 
year. At the end of the period, cash and cash 
equivalents totalled SEK 11 million (19). Interest-
bearing net debt/EBITDA was 2.1 (1.0) for the full 
year September 2017 to August 2018.  
 

Employees 
The average number of full-time employees in the 
Group for the 12-month period (Sep 2017 –  
Aug 2018) was 783 compared with 779 in the 
same period the previous year.  
 

 

 

 

 

 

 

 

 

 

 

 

 

Risks and uncertainties 
The MQ Group’s operations are exposed to a 
number of risks that are completely or partly 
beyond the company’s control, but which could 
impact sales and earnings. The risks that the 
company is exposed to include economic trends, 
shifts in fashion as well as interest rate and 
currency risks. The MQ Group is dependent on 
consumer preferences with respect to trends, 
design and quality. The MQ Group makes 
conscious efforts to develop its trend monitoring, 
information systems, forecasts, supply chain 
management and to shorten lead times in the 
development of products to minimise the risks 
arising from shifts in fashion. The purchasing 
power of Swedish consumers is a prerequisite for 
retail growth. This is particularly important for 
growth in the higher price ranges with a high 
fashion content sold by specialised retailers and 
brand specialists. It is probable that a change in 
Sweden’s economic growth would impact the 
purchasing power of consumers and thus growth in 
the retail sector. Financial risks pertain to 
fluctuations in the company’s earnings and cash 
flow resulting from movements in exchange rates, 
interest rates, liquidity and credit risks. The 
Group’s financial risks are managed by the 
Group’s finance department, which is charged with 
identifying and minimising the risk of negative 
effects on earnings and improving the predictability 
of future earnings. For further information about 
financial instruments and risk management, refer 
to the Administration Report and Notes 25 and 26 
of the Annual Report for the 2016/2017 financial 
year. 
 

Parent Company  
The Parent Company’s net sales for the full year 
amounted to SEK 18 million (13) and profit after 
financial items to SEK 55 million (60).  
 

Annual General Meeting   
The Annual General Meeting will be held in 
Gothenburg on 23 January 2019. The Annual 
Report will be available on www.mq.se as of the 
week commencing 17 December 2018. 
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The Board of Directors and the CEO give their assurance that this interim report provides a fair 
overview of the Parent Company’s and the Group’s operations, financial position and performance, 
and also describes material risks and uncertainties facing the Parent Company and companies 
included in the Group. 
 
Gothenburg, 3 October 2018 
 
Board of Directors 
MQ Holding AB 
 
 
 

  

Claes-Göran Sylvén 
Chairman of the Board 

Annika Rost 
Board Member 

Bengt Jaller 
Deputy Chairman 

 
 

  

Michael Olsson 
Board Member 

Arthur Engel 
Board Member 

Mernosh Saatchi 
Board Member 
 
 

Anna Engebretsen 
Board Member 
 
 

  

Ingvar Larsson 
President and CEO 
 
 
 
 

  

Meeting for analysts and media  
On Thursday 4 October 2018 at 08:30 CET, MQ will hold an analyst and media meeting for the 
capital market at the MQ store at Drottninggatan 19–21, Stockholm, Sweden. It will also be possible 
to follow the presentation by teleconference/webcast. To participate, please call +46 (0)8 505 564 74. 
 

Financial calendar  
Interim report, first quarter, September 2018 – November 2018  18 December 2018 
Interim report, second quarter, December 2018 – February 2019 15 March 2019 
Interim report, third quarter, March 2019 – May 2019   19 June 2019 
 

Contact  
For further information, please contact: 
Ingvar Larsson, President and CEO: +46 (0)31 388 80 70 
Tony Siberg, Deputy CEO and CFO: +46 (0)31 388 84 01 
 
 
This information is information that MQ Holding AB (publ) is obliged to make public pursuant to the 
EU Market Abuse Regulation. The information was submitted for publication, through the agency of 
the contact person set out above, on 4 October 2018 at 07:15 CET.  
 
 
MQ Holding AB 
St. Eriksgatan 5 
Box 119 19  
SE-404 39 Gothenburg, Sweden 
www.mq.se 
Corp. Reg. No. 556697-2211 
 

This interim report has not been reviewed by the company’s auditors. 
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Consolidated statement of earnings and other comprehensive income  

 

Condensed consolidated statement of 
comprehensive income (SEK m) 

Q4 
Jun-Aug 

17/18 

Q4 
Jun-Aug 

16/17 

Financial year 
Sep–Aug  

17/18 

Financial year 
Sep–Aug  

16/17 

Net sales 445 467 1,735 1,821 
Other operating income 0 2 7 16 
Total operating income 445 470 1,743 1,837 
     
• Goods for resale -233 -215 -771 -781 
• Other external costs -107 -105 -435 -443 
• Employee benefit expenses -105 -109 -457 -457 
• Other operating expenses -1 0 -1 -3 
• Depreciation/amortisation -7 -7 -28 -29 
Operating profit/loss -8 33 51 124 
     
• Financial income 6 0 6 0 
• Financial expenses -1 -1 -2 -3 
Profit/loss after financial items -3 32 54 121 
     
Tax on profit for the period 0 -8 -13 -27 
PROFIT FOR THE PERIOD attributable 
to Parent Company shareholders -3 24 41 94 
 
OTHER COMPREHENSIVE INCOME 
Items that have been restated or that can be 
restated in profit for the period     
Translation difference -5 -6 0 -5 
Changes in fair value of cash-flow hedging 0 -5 27 -16 
TOTAL COMPREHENSIVE INCOME 
ATTRIBUTABLE TO PARENT COMPANY 
SHAREHOLDERS 

–9 14 68 
 

72 
 

     

Earnings per share before dilution (SEK) -0.09 0.69 1.17 2.67 
Earnings per share after dilution (SEK) -0.09 0.69 1.17 2.67 
Average number of outstanding shares before dilution  35,156,507 35,156,507 35,156,507 35,156,507 
Average number of outstanding shares after dilution  35,156,507 35,156,507 35,156,507 35,156,507 

 

Rounding differences may affect the totals 
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Consolidated balance sheet 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Rounding differences may affect the totals 

 
 
Statement of changes in equity 
 

Condensed specification of changes in the 

Group’s equity (SEK m) 

Financial year 
Sep–Aug 

17/18 

Financial year 
Sep–Aug 

16/17 

Equity, opening balance 1,089 1,078  

Total comprehensive income 68 72  

Dividend -62 -62  

EQUITY, CLOSING BALANCE 1,096 1,089  

    

Rounding differences may affect the totals 

 

 
 
 

 
 
 
 

  

Condensed consolidated balance 
sheet (SEK m) 

 31 August 
2018 

31 August 
2017 

    
ASSETS    
    
Non-current assets    
Intangible assets  1,272 1,273 
Tangible assets  69 68 
Total non-current assets  1,341 1,341 
    
    
Current assets    
Inventories  333 342 
Current receivables  99 76 
Cash and cash equivalents  11 19 
Total current assets  444 436 
    
TOTAL ASSETS  1,785 1,777 
    
    
EQUITY AND LIABILITIES    
Equity  1,096 1,089 
    
Interest-bearing long-term liabilities  25 35 
Non-interest-bearing long-term 
liabilities 

 
210 203 

Interest-bearing current liabilities  155 142 
Non-interest-bearing current liabilities  299 309 
TOTAL EQUITY AND LIABILITIES  1,785 1,777 
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Consolidated cash-flow statement 

 

Condensed consolidated cash-flow statement 
(SEK m) 

 Q4 
    Jun–Aug  

17/18 

Q4 
Jun-Aug 

16/17 

Financial year 
Sep–Aug 

17/18 

Financial year 
Sep–Aug 

16/17 

      
Cash flow from operating activities  
before changes in working capital 

 -5 30 66 121 

      
Changes in working capital  36 13 11 -13 
Cash flow from operating activities  31 43 78 108 
      
Cash flow from investing activities      
Acquisition of intangible assets  -1 0 -2 -3 
Acquisition of property, plant and equipment  -5 -5 -27 -29 
Investments in subsidiaries  - - - - 
Cash flow after investing activities  25 38 49 77 
      
Financing activities       
Repayments  -15 -23 -30 -47 
Loans raised  - - - - 
Dividend  - - -62 -62 
Utilisation of overdraft facility  -14 -16 35 23 
Cash flow from financing activities  -29 -39 -57 -86 
Cash flow for the period  -4 -1 -7 –9 
Cash and cash equivalents at the beginning 
of the period 

 15 19 19 28 

Cash and cash equivalents at the end of the 
period 

 11 19 11 19 

      
      
      

 
Rounding differences may affect the totals 

 
 
 

The Group’s key figures 

 

Q4 
Jun-Aug 

17/18 

Q4 
Jun-Aug 

16/17 

Financial year 
Sep–Aug  

17/18 

Financial year 
Sep–Aug  

16/17 

     
Sales growth, % -4.8 -4.1 -4.7 8.3 

Sales growth, like-for-like, % -6.2 -2.7 -6.0 -1.4 

Gross margin, % 47.5 54.0 55.6 57.1 

Operating profit/loss, SEK m -8 33 51 124 

Operating margin, % -1.7 7.0 2.9 6.8 

Profit/loss after financial items -3 32 54 121 

Profit/loss for the period -3 24 41 94 

Total depreciation/amortisation, SEK m -7 -7 -28 -29 

Earnings per share before dilution, SEK -0.09 0.69 1.17 2.67 

Interest-bearing net debt, SEK m 168 156 168 156 

Interest-bearing net debt/EBITDA, multiples 2.1 1.0 2.1 1.0 

Equity/assets ratio, % 61 61 61 61 

Equity, SEK m 1,096 1,089 1,096 1,089 

Average number of shares  35,156,507 35,156,507 35,156,507 35,156,507 
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Shareholder structure 
 

 
Largest shareholders as of 31 August 2018  

Name 

Number of 

shares Share capital, % 

Swedbank Robur Fonder 3,396,966 9.66 

Jaller Klädcenter AB 3,062,000 8.71 

Öresund, Investment AB 1,850,000 5.26 

Engebretsen, Anna 1,843,206 5.24 

Qviberg, Eva 1,418,990 4.04 

Unionen 1,100,000 3.13 

Försäkringsaktiebolaget, Avanza Pension 1,042,490 2.97 

Ohlin, Astrid 771,000 2.19 

Qviberg, Jacob 664,660 1.89 

Dimensional Fund Advisors 570,415 1.62 

Nilsson, Magnus Halvard Torsten 519,920 1.48 

Qviberg, Mats 510,942 1.45 

Nordnet Pensionsförsäkring AB 327,135 0.93 

Swedbank Försäkring 293,872 0.84 

BNYM RE Ensign Peak Advisors, Inc. 270,614 0.77 

Total 15 largest 17,642,210 50.18 

Others 17,514,297 49.82 

Total 35,156,507 100 

 

 

 
 
 
 
 
 
 
 
 

 
 
 
 



 

 15 

YEAR-END REPORT SEPTEMBER 2017 – AUGUST 2018    
MQ HOLDING AB (Corp. Reg. No. 556697-2211)  

 
Parent Company income statement 
 

Condensed Parent Company income 
statement (SEK m)  
 

Q4 
Jun-Aug 

17/18 

Q4 
Jun-Aug 

16/17 

Financial year 
Sep–Aug  

17/18 

Financial year 
Sep–Aug  

16/17 

     
Net sales 3 3 18 13 
Other operating income 0 0 0 0 
Total operating income 3 3 18 13 
     
• Goods for resale - - - - 
• Other external costs -3 -1 -7 -4 
• Employee benefit expenses -3 -3 -18 -13 
• Other operating expenses - - - - 
• Depreciation/amortisation - - - - 
Operating profit/loss -3 -1 -6 -4 
     
• Income from shares - - 62 62 
• Group contributions 5 3 5 3 
• Financial income 0 0 1 1 
• Financial expenses 0 0 -1 -1 
Profit/loss after financial items 2 2 60 60 
     
Tax on profit for the period 0 0 0 0 
PROFIT FOR THE PERIOD 2 2 60 60 
     

 

Rounding differences may affect the totals 

 
Parent Company balance sheet 

 
Condensed Parent Company balance sheet 
(SEK m)  
 

31 August 
2018 

31 August 
2017 

   
ASSETS   
   
Non-current assets   
Intangible assets - - 
Tangible assets - - 
Financial assets 1,156 1,156 
Total non-current assets 1,156 1,156 
   
   
Current assets   
Current receivables 1 1 
Cash and cash equivalents 0 0 
Total current assets 1 1 
   
TOTAL ASSETS 1,156 1,157 
   
   
EQUITY AND LIABILITIES   
Equity 565 566 
   
Interest-bearing long-term liabilities 26 28 
Interest-bearing current liabilities 25 45 
Non-interest-bearing long-term liabilities 5 5 
Non-interest-bearing liabilities 536 516 
TOTAL EQUITY AND LIABILITIES 1,156 1,157 
   

 
Rounding differences may affect the totals 

  



 

 16 

YEAR-END REPORT SEPTEMBER 2017 – AUGUST 2018    
MQ HOLDING AB (Corp. Reg. No. 556697-2211)  

 
Reconciliation between IFRS and performance measures  

 
In this report, MQ presents alternative performance measures, which provide certain information that is 
not defined in accordance with IFRS. Executive Management believes that this information makes it 
easier for investors to analyse the Group’s earnings trend and financial structure. Investors should 
consider this information to be a complement rather than a replacement of financial reporting in 
accordance with IFRS. 

 
 

Gross margin  

Q4 
Jun-Aug 

17/18 

Q4 
Jun–Aug 

 16/17 

Financial year 
Sep–Aug  

17/18 

Financial year 
Sep–Aug  

16/17 

Operating income     
Net sales 445 467 1,735 1,821 
     

Operating expenses     
Goods for resale -233 -215 -771 -781 
     

Gross profit  211 252 964 1,040 
Gross margin, % 47.5 54.0 55.6 57.1 
     

 
Rounding differences may affect the totals 

 
To calculate the gross profit margin, gross profit is first calculated by subtracting the cost of goods for resale from net sales. 
Gross profit is then divided by net sales to obtain the gross profit margin. Gross profit margin therefore states the percentage of 
net sales that are converted into profit after cost of goods sold, and is impacted by such factors as pricing, the cost of raw 
materials and manufacturing, inventory impairment and exchange rate movements. 

 

Operating margin  

Q4 
Jun-Aug 

17/18 

Q4 
Jun–Aug 

 16/17 

Financial year 
Sep–Aug  

17/18 

Financial year 
Sep–Aug  

16/17 

Operating income     
Net sales 445 467 1,735 1,821 
     

Operating profit/loss     
Operating profit/loss -8 33 51 124 
     

Operating margin, % -1.7 7.0 2.9 6.8 
     

 
Rounding differences may affect the totals 

 
Earnings before interest, 

taxes, depreciation and 
amortisation (EBITDA) 

Q4 
Jun-Aug 

17/18 

Q4 
Jun–Aug 

 16/17 

Financial year 
Sep–Aug  

17/18 

Financial year 
Sep–Aug  

16/17 

Operating profit/loss (EBITA) -8 33 51 124 
Depreciation/amortisation 7 7 28 29 
     

Earnings before interest, taxes, 
depreciation and amortisation 
(EBITDA) -1 40 79 153 
     

 
Rounding differences may affect the totals 

Interest-bearing net debt (SEK m) 
31 August        

2018 
31 August        

2017 

Interest-bearing long-term liabilities 26 34 
Overdraft facilities 129 94 
Other interest-bearing current liabilities 25 47 
Interest-bearing liabilities 179 174 
   

Cash and cash equivalents 11 19 
Interest-bearing assets 11 19 
   

Net debt 168 156 
   

 
Net debt comprises interest-bearing liabilities less cash and cash equivalents and financial leases. EBITDA in the performance 
measure of “Interest-bearing net debt/EBITDA” pertains to the most recent 12-month period. 
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Equity/assets ratio 

31 August        
2018 

31 August        
2017 

Equity 1,096 1,089 
Total assets 1,785 1,777 
   

Equity/assets ratio, % 61.4 61.3 
   

 
Equity consists of share capital, other contributed capital, reserves and profit brought forward, including the Group’s profit for the 
year. 
Equity/assets ratio is calculated by dividing equity by total assets and is thus a measure of the percentage of assets that are 
financed by equity.  

 
 

Sales growth 
The Group’s total sales for the period compared with the year-earlier period. 
 
Like-for-like sales  
The term “like-for-like sales” is used to designate all sales in MQ, Joy and online in Sweden, except for sales in new/closed 
stores. A new store becomes comparable one year after its opening.  
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Disclosures in accordance with IAS 34.16A 
are provided in the financial statements and 
the related notes, as well as in other parts of 
the interim report. 
 
Note 1 Accounting policies  
This condensed consolidated interim report 
has been prepared in accordance with IAS 34 
Interim Financial Reporting and applicable 
regulations of the Swedish Annual Accounts 
Act.  
The interim report for the Parent Company has 
been prepared in accordance with Chapter 9 
of the Swedish Annual Accounts Act, Interim 
Financial Reporting. For the Group and the 
Parent Company, the same accounting 
policies and measurement principles have 
been applied as in the most recent Annual 
Report.  
 

IFRS 15 came into force on 1 January 2018. 
An analysis has been conducted and the 
effects are limited. 
 
IFRS 16 will have an effect on the Group’s 
financial position since all leased assets, 
including rent for premises, will be recognised 
as assets and liabilities in the balance sheet. 
IFRS 16 will be applied for the company from 
1 September 2019; an analysis of the effects 
has begun. 
 
Note 2 Fair value for financial instruments  
Derivative instruments are measured at fair 
value, which amounted to SEK 19.7 million at 
31 August 2018. The fair value of currency 
contracts (currency forward contracts) is 
determined based on valuations made by 
credit institutions, if such figures are available. 
If they are not available, fair value is 
calculated by discounting the difference 
between the agreed forward rate and the 
forward rate that can be effected on the 
balance sheet date for the remaining period of 
the contract. For other financial instruments, 
carrying amounts reflect their fair value. 
According to IFRS 7, financial instruments 
must be categorised into three levels based on 

the input data used to measure fair value. The 
first level relates to financial instruments 
quoted in an active market. The second level 
is for financial instruments that are not quoted 
in an active market but for which the market 
value can be determined using other market 
data. The last level relates to valuations where 
no quoted market value or other market data 
is available. Techniques for obtaining a 
valuation for level three mainly involve 
discounting cash flows. All of MQ’s derivatives 
belong to the second level. 
 
Note 3 Pledged assets and contingent 
liabilities 
 

(SEK m) 
31 Aug 

2018 
31 Aug 

2017 

   
Pledged assets   
Shares in subsidiaries 1,156 1,156 
Contingent liabilities 
Guarantees related to 
subsidiaries’ completion 
of 
leasing contracts 20 28 
Guarantees related to MQ 
Retail AB 207 183 
Total contingent 
liabilities 227 211 

 
 
Note 5 Events after the end of the reporting 
period  
MQ has remodelled its store in Stenungsund 
in line with a new store concept. As planned, 
MQ has closed its store on Tullgatan, Malmö. 
MQ and Joy have opened new stores in 
Kristianstad at C4 Shopping. Joy accordingly 
closed its store in Kristianstad City. MQ and 
Joy have opened new stores in Mölndal 
Galleria. Joy accordingly closed its store in 
Mölndal. Joy has been nominated in two 
categories – Omnichannel of the Year and 
Store Retailer of the Year – in the Habit 
Fashion Show 2018.  

 

Note 6 Related-party transactions  

There were no material related-party 
transactions during the period. 
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MQ Holding AB owns and operates fashion stores under two business areas: MQ is Sweden’s largest retailer of fashion brands 
today. Through a combination of proprietary and external brands, MQ offers high-fashion menswear and womenswear in 
attractive stores. Joy targets fashion-conscious women at midlife who desire excellent quality, fit and comfort. The two 
business areas currently comprise a total of 174 stores as well as online shopping. The MQ Holding share has been listed on 
the NASDAQ OMX in Stockholm since 18 June 2010. For more information, see www.mq.se 

http://www.mq.se/

