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Volvo Cars goes from strength to strength as first
VIO rolls off production line

Volvo Cars, the premium car maker, started production of the new V90 premium estate at its
manufacturing plant in Torslanda, Sweden, this week.

The first customer-bound V90 rolled off the production line only weeks after the first S90 premium
saloon was built. This means all new models in the top-of-the-line 90 series, based on Volvo’s in-
house-developed modular vehicle architecture (SPA), are now being produced in Sweden.

The SPA-related investments in Sweden have had positive effects on employment at the
company. Volvo has almost doubled its staff numbers at the Torslanda plant in the past two years,
to a current total of around 6,300 employees. The company has also hired approximately 1,000
engineers over that period, and continues to recruit in its R&D department.

Furthermore, so-called multiplier effects have created numerous new jobs at suppliers to the
company and other businesses in the region, providing a boost to the automotive manufacturing
cluster in Gothenburg and the wider economy in Western Sweden.

“Taking the new V90 into production is an important milestone for Volvo,” said Hakan Samuelsson,
President and Chief Executive of Volvo Cars. “We have invested heavily in preparing the Torslanda
plant for building SPA vehicles and it is encouraging to see the positive response to the new 90
cars. We are going from strength to strength, as our transformation plan continues to bear fruit.”

The three new 90 series cars are part of a USD 11 billion transformation program launched by
Volvo in 2010. Over the next three years, Volvo will revamp its entire car range. The introduction of
the new cars has resulted in significant sales and profitability growth at Volvo.

Helped by the new XC90, Volvo Cars sold more than 500,000 cars in 2015 — the first time it has



reached this milestone in the company’s 89-year history. Annual operating profit trebled to SEK
6.6bn, with a profit margin of four per cent.

For 2016, Volvo expects another record year in terms of sales, as the new S90 and V90 arrive in
dealerships around the globe and the XC90 has its first full year of production. In the first five
months of 2016, Volvo Cars posted a 10.4 per cent increase in global sales, with growth in all
major regions.

Full-year revenue and operating income are also expected to improve further.

“While the new XC90, S90 and V90 have helped us rejuvenate the brand, Volvo's transformation is
far from complete,” said Mr Samuelsson. “Three years from now, the XC90 will be the oldest car
on the showroom floor. In other words: the new 90 series are only the start of the new Volvo.”

Last month, Volvo officially launched its global small car strategy by revealing two concept cars
based on its new Compact Modular Architecture (CMA). Specially created for smaller cars, CMA
will underpin the next generation of Volvo’s 40 series cars. The first new car on CMA is expected to
be launched in 2017. The next-generation cars in Volvo’s 60 series will be built on SPA.
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Volvo Car Group in 2015

For the 2015 financial year, Volvo Car Group recorded an operating profit of 6,620 MSEK (2,128
MSEK in 2014). Revenue over the period amounted to 164,043 MSEK (137,590 MSEK). For the
full year 2015, global sales reached a record 503,127 cars, an increase of 8 per cent versus 2014.
The record sales and operating profit cleared the way for Volvo Car Group to continue investing in
its global transformation plan.

About Volvo Car Group

Volvo has been in operation since 1927. Today, Volvo Cars is one of the most well-known and
respected car brands in the world, with sales of 503,127 in 2015 in about 100 countries. Volvo
Cars has been under the ownership of the Zhejiang Geely Holding (Geely Holding) of China since
2010. It formed part of the Swedish Volvo Group until 1999, when the company was bought by
Ford Motor Company of the US. In 2010, Volvo Cars was acquired by Geely Holding.

As of December 2015, Volvo Cars had almost 29,000 employees worldwide. Volvo Cars’ head
office, product development, marketing and administration functions are mainly located in
Gothenburg, Sweden. Volvo Cars’ head office for China is located in Shanghai. The company’s
main car production plants are located in Gothenburg (Sweden), Ghent (Belgium), Chengdu and
Dagqing (China), while engines are manufactured in Skévde (Sweden) and Zhangjiakou (China),
and body components in Olofstrém (Sweden).

Keywords:
Corporate News, Press Releases, 2017, V90, Product News



Media Contacts

Barnaby Jones
Product Communications Manager (UK)
Volvo Cars
Mobile: +44 (0) 7802 840351
barnaby.jones@volvocars.com

Related Images

More Images >

Related Videos

More Videos >

media.volvocars.com > volvocars.com >

Copyright © 2025 Volvo Car Corporation (or its affiliates or licensors).


https://www.media.volvocars.com/uk/en-gb/media/photos/193268/start-of-production-of-new-volvo-v90-premium-estate?preview=true&t=cf108507-0926-4015-8e83-c7a76d6b14aa
https://www.media.volvocars.com/uk/en-gb/media/photos/193270/start-of-production-of-new-volvo-v90-premium-estate1?preview=true&t=d91a4d50-a51f-407b-9224-f7552e1df0a5
https://www.media.volvocars.com/uk/en-gb/media/pressreleases/193246/photos?preview=true&t=3e0f2edd-77d0-4782-a33c-6a9cfb72d562
https://www.media.volvocars.com/uk/en-gb/media/videos/191741/new-volvo-v90-running-footage?preview=true&t=8b6c736f-3101-41dd-9181-def4f2b4a5bb
https://www.media.volvocars.com/uk/en-gb/media/pressreleases/193246/videos?preview=true&t=1b97586e-c61a-4bf7-ae70-92e4280c25a4
https://media.volvocars.com
https://www.volvocars.com

