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Volvo Cars appoints Vanessa Butani as Head of
Global Sustainability

Volvo Cars announces today that Vanessa Butani has been appointed Head of Global
Sustainability, from 1 April 2024. Vanessa succeeds Anders Karrberg, who has chosen to retire,
having been Head of Global Sustainability since our company established the Global Sustainability
Team in 2019.

Vanessa will lead our company’s sustainability ambitions and the continuous evolution of our
sustainability strategy and will also play a key role in driving our organisation’s transition from a
century-strong global carmaker into a leading sustainable mobility provider.

“We’re excited to have Vanessa joining our company,” says Jim Rowan, Volvo Cars CEO. “Her
leadership and experience in this field will play a critical role in the continued execution of our
ambitious sustainability strategy across our entire organisation, and ensuring that we maintain a
leading voice in sustainable mobility. I'd also like to thank Anders for his great contribution to Volvo
Cars’ success and wish him well in his retirement.”

Anders has led the establishment of our company’s global sustainability framework, embedding an
ambitious approach to sustainable mobility into the fabric of our company’s future.

Vanessa is Canadian and comes to Volvo Cars from her most recent role as VP Group
Sustainability at Electrolux Group, a global appliance company. She was part of developing the
Electrolux Group’s sustainability platform and helping to achieve its first Science Based Targets.
Her experience includes several other leadership roles in sustainability and strategy.

Vanessa’s appointment comes at a critical time. In addition to our ambition to only sell fully electric
cars by 2030, Volvo Cars recently announced that we're doubling down on our action plan —
already one of the most ambitious in the automotive industry.

“I have been watching Volvo Cars’ approach to sustainability with admiration,” Vanessa says. “Now
| have a fantastic opportunity to join the team and drive the company towards its sustainability
ambitions, integrating sustainability as a competitive edge in every aspect of the value chain. Volvo
Cars is transforming fast to answer the call for sustainable actions and | look forward to being part
of making a positive change for people and society.”

Vanessa will be based at our global headquarters in Gothenburg, Sweden. She will report directly
to our CEO Jim Rowan and be part of our Group Management Team (GMT).

The small print

¢ The lowest carbon footprint of any Volvo car to date statement relates to globally available
products over 200,000 kms of driving.

o Our target to reduce CO2 emissions per car covers all emissions in Volvo Cars’ global
greenhouse gases (GHG) protocol except the subcategory “Production and distribution of
fuel and electricity” within the category “Use of sold products.”




Volvo Cars in 2022
For the full year 2022, Volvo Car Group recorded an operating profit of SEK 22.3 billion. Revenue
in 2022 amounted to SEK 330.1 billion, while global sales reached 615,121 cars.

About Volvo Car Group

Volvo Cars was founded in 1927. Today, it is one of the most well-known and respected car brands
in the world with sales to customers in more than 100 countries. Volvo Cars is listed on the
Nasdaq Stockholm exchange, where it is traded under the ticker "VOLCAR B".

"For life. To give people the freedom to move in a personal, sustainable and safe way." This
purpose is reflected in Volvo Cars' ambition to become a fully electric car maker by 2030 and in
its commitment to an ongoing reduction of its carbon footprint, with the ambition to be a climate-
neutral company by 2040.

As of December 2022, Volvo Cars employed approximately 43,200 full-time employees. Volvo
Cars' head office, product development, marketing and administration functions are mainly
located in Gothenburg, Sweden. Volvo Cars' production plants are located in Gothenburg, Ghent
(Belgium), South Carolina (US), Chengdu, Daqging and Taizhou (China). The company also has
R&D and design centres in Gothenburg and Shanghai (China).
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Les descriptifs et les données reprises dans ce document de presse concernent la gamme de voitures internationale de
Volvo Cars. Les équipements décrits sont susceptibles d'étre en option. Les spécifications peuvent varier en fonction
du pays et peuvent étre modifiées sans préavis.
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