
Telia extends the acceptance period to
30 January 2026 due to the Swedish
Competition Authority’s phase 2
investigation of the cash offer to the
shareholders of Bredband2
On 18 July 2025, Telia Company AB (“Telia”) announced a public offer (the “Offer”) to the
shareholders of Bredband2 i Skandinavien AB (“Bredband2”). On the same day, Bredband2 published a
statement according to which the board of directors of Bredband2 recommends the shareholders of
Bredband2 to accept the Offer. Telia’s completion of the Offer is conditional upon, inter alia, the receipt
of all necessary regulatory, governmental or similar clearances, approvals, decisions and other actions
from authorities or similar, including from competition authorities, in each case on terms which, in
Telia’s opinion, are acceptable.

The Swedish Competition Authority has today announced a decision to initiate an in-depth investigation
(a so-called “phase 2” investigation) of Telia’s acquisition of Bredband2. Telia has consequently
extended the acceptance period of the Offer until 30 January 2026. Telia continues to reserve the right to
shorten the acceptance period and bring forward the settlement date as well as to further extend the
acceptance period and postpone the settlement date to the extent permissible under applicable laws and
regulations.

When considering whether to recommend the shareholders to accept the Offer, the board took into
account that Telia’s acquisition of Bredband2 could become subject to an in-depth investigation by the
Swedish Competition Authority and that the acceptance period could be extended. Based on the
information about the in‑depth investigation currently available to Bredband2 and that the board’s view
that the Swedish Competition Authority will give its approval remains unchanged, the board sees no
reason to revise its recommendation. The board intends to continue assisting the Swedish Competition
Authority with requested information to enable the authority’s approval of Telia’s acquisition of
Bredband2 during the extended acceptance period.

The Swedish Competition Authority’s decision is available on its website, www.konkurrensverket.se.

Bredband2’s recommendation to the shareholders that was published on 18 July 2025 is available here:
http://www.bredband2.com/om-bredband2/investor-relations/information-om-budet-fran-telia/.

Telia’s press release about the extension of the acceptance period and further information about the Offer
is available on Telia’s website about the Offer, http://offer-to-connect.com/.
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About Bredband2

“A seamless and safe digital everyday life for all”

Bredband2 is an established provider of data and telecommunications and security solutions serving both
businesses and consumers. As Sweden’s third largest fiber provider, we ensure that half a million
customers can enjoy the possibilities of the internet in a safe and seamless way. For us, the relationship
with the customer is much more than providing reliable services. By providing access to what our
customers need the most, we create opportunities for them to communicate, work, learn, and entertain
themselves in a safe way. And that goes without saying for us.

Nasdaq First North Growth Market with Redeye AB as Certified Adviser.


