
 

 

  

 

PRESS RELEASE, March 24, 2020 

Nordic Capital increases its shareholding in Norwegian 
Finans Holding ASA 

Nordic Capital Fund IX (“Nordic Capital”) has, through its wholly owned subsidiary Cidron Xingu 
Limited, last night acquired 7,598,162 shares in Norwegian Finans Holding ASA (“Bank 
Norwegian”) from a group of sellers including Green 91 AS, a company owned by Lars Ola Kjos, 
at a price of NOK 35 per share. The acquisition was made to strengthen Nordic Capital’s position 
as the largest shareholder and following the transaction, the holding will amount to 30,646,498 
shares, corresponding to 16.4% of the total shares outstanding. In total, Nordic Capital and 
Sampo collectively own 42,472,603 shares, corresponding to 22.7% of Bank Norwegian following 
the transaction.  

In August 2019, Nordic Capital together with Sampo signed an agreement to become the largest 
shareholders in Bank Norwegian. The acquisition was completed in October 2019. 

Nordic Capital has extensive experience and a strong track record in the financial services sector in the 
Nordic region and continues to see Bank Norwegian as an interesting company with strong growth 
potential. 
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About Nordic Capital 
Nordic Capital is a leading private equity investor with a resolute commitment to creating stronger, sustainable 
businesses through operational improvement and transformative growth. Nordic Capital focuses on selected 
regions and sectors where it has deep experience and a long history. Core sectors are Healthcare, Technology & 
Payments, Financial Services and Industrials & Business Services. Key regions are Northern Europe and globally 
for Healthcare. Since inception in 1989, Nordic Capital has invested more than EUR 14.5 billion in over 110 
investments. The Nordic Capital vehicles are based in Jersey. They are advised by several non-discretionary sub-
advisory entities based in Sweden, Denmark, Finland, Norway, Germany, the UK and the US, any or all of which 
are referred to as Nordic Capital Advisors. For further information about Nordic Capital, please visit 
www.nordiccapital.com  


