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Aker Horizons ASA - under liquidation

Liquidation balance sheet

Amounts in NOK thousand 28.02.2026

Assets
Current operating assets 100                           
Cash and cash equivalents 15 417                      
Total current assets 15 517                     
Total assests 15 517                     

Equity and liabilities

Share capital 6 903                        
Other equity (1 909)                       
Total equity 4 995                       

Current liabilities and accruals 10 522                      
Total current liabilities 10 522                     
Total equity and liability 15 517                     

Fornebu, 27 March 2026
The Board of Directors of Aker Horizons ASA (under liquidation)

Trond Brandsrud Lone Fønss Schrøder
Chair Director

Svein Oskar Stoknes
Director



Aker Horizons ASA (under liquidation)

Note 1 - General information

Note 2 - Basis for preparation

The main office of Aker Horizons ASA (the Company) is located at Fornebu, Norway, and the Company is listed on 
the Oslo Stock Exchange under the ticker AKH.

subsidiary, Aker Horizons Holding AS - which comprised all business activities of the Aker Horizons group, 
including its shareholding in Aker Carbon Capture ASA (ACC), its investments in Mainstream Renewable Power 
and SuperNode, as well as Aker Horizons Asset Development - was merged with Aker HoldCo AS, a subsidiary of 
Aker ASA. The transaction was completed on 11 September 2025 and followed a comprehensive strategic review 
for Aker Horizons ASA. Following completion of the merger, Aker Horizons ASA held a cash position of 
approximately NOK 20 million, a NOK 1.6 billion convertible bond loan, and a corresponding receivable of NOK 
1.6 billion from Aker HoldCo AS. Following the merger, the Company had no operational activities and no 
remaining investment portfolio.

The convertible bond loan and the corresponding receivable was settled in February 2026. After settlement, the 
Company had no material outstanding commitments or assets. As part of its strategic review, the Board of 
Directors considered several alternative courses of action for the Company. No viable alternatives were identified, 
and the Board of Directors concluded that any new activity would have required substantial new equity funding.

Based on this assessment, the Board of Directors proposed to the General Meeting that the Company is 
liquidated and that an application is submitted for the delisting of the Company's shares from Euronext Oslo Børs. 
These proposals were approved on an extraordinary general meeting in the Company on 26 February 2026 and a 
proposal for delisting was sent to Euronext Oslo Børs. On 18 March 2026, Euronext Oslo Børs announced its 
decision to delist the shares from trading on Euronext Oslo Børs. The last day of trading will be 17 April 2026.

Liability Companies Act (Almennaksjeloven). It does not include all of the information and disclosures required for 
a complete set of financial statements. The accounting policies applied are the same as those used in the 

financial statements for the year ended 31 December 2025 are not yet available.

The liquidation balance sheet  includes all estimated liabilities up to the final liquidation of the Company. In  the 
preparation of the liquidation balance sheet, assets are measured at realizable fair value, and liabilitites are 
measured at their expected settlement value. Actual results may differ from the amounts calculated based on 
these assumptions.








