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Large-scale production has begun
Wyld Networks has finally begun the first large-scale production of 
Satellite-IoT terminals. The first larger delivery is planned for February 
and will be sent to EAT (Energy Automation Technologies) in Peru. 
This is a significant milestone for Wyld as large-scale production and 
deliverance against their order backlog has been significantly delayed.  
The delay has been due to technical issues with a satellite operator 
that could not provide significant coverage for Wyld in the ISM-band 
satellite spectrum.

Can start delivery on backlog

The issues with the satellite operator have been solved as of last year 
where Wyld has migrated from the ISM-bands satellite spectrum to the 
L- and S-band spectrum. The development of the L- and S-band products 
were finished last year with successful pilot projects and concept 
validation with customers. The transition to large-scale production 
is expected to increase revenue moving forward as Wyld can start to 
deliver against their order backlog of over SEK 90 million, starting with 
the first delivery to EAT in February.

Commercial license in Brazil

In the beginning of February, Wyld has received a commercial operating 
license from the Brazilian communication authority ANATEL. The license 
includes both satellite- and land based IoT data services in Brazil. Wyld 
has several customers in Brazil which includes Priner Group, OlhoSoLo, 
Embrapa and Geoapsis. Priner Group is a Brazilian industrial conglomerate 
within the petrol- and chemistry sector as well as within industrial 
services. The company uses Wyld’s satellite tracker products for location 
of their containers on land and at sea. OlhoSoLo collects data through 
their soil moisture sensors to optimize their smart irrigation systems. 
Embrapa is a Brazilian state-owned enterprise which uses Wylds IoT 
technology to collect weather and soil moisture data. Geoapis provide 
software solutions to honey producers and provide their customers with 
Wylds IoT service to collect data. Brazil has a large agricultural sector 
compromising 26 percent of the country’s GDP, which is a sector well 
suited for Wyld products and services.

Sales is picking up
Wyld has delivered smaller quantities of product during the later part of 
2024 to Peru, Brazil, Australia, South Africa, Germany, Italy, France and 
Great Britain. With the ramp up of production we can expect to see an 
increase in revenue moving forward from both hardware sales and data. 
Mangold view this as a significant step in the right direction to becoming 
a commercially viable company.
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WYLD OMXSPI

Price performance % 1m 3m 12m

WYLD 177,8 -70,3 -99,6

OMXSPI 9,3 8,5 16,7

 Ownership Structure Capital

Avanza Pension 8,5%

Olsen Fond & Försäkring 7,4%

Buntel 4,8%

Nordnet Pensionsförsäkring 3,5%

Tuvedalen 3,1%

Conflicts of interest 

Certified Adviser Yes

Ownership own stock Yes

Liquidity guarantor Yes

Advisor publ transactions 12m Yes

This comment has been produced on behalf of the issuer and has been written against compensation. For more information, see the disclaimer in the end of the comment. 



2

Disclaimer

Wyld Networks

Mangold Fondkommission AB (‘Mangold’ or ‘Mangold Insight’) offers financial solutions to companies and private individuals with potential, delivered in a 

personalised manner with a high level of service and availability. The company currently operates in two segments: i) Investment Banking and ii) Private Banking. 

Mangold comes under the supervision of Finansinspektionen (FI), Sweden’s financial supervisory authority, and conducts business with transferable securities, 

in accordance with the Securities Market Act (2007:528). Mangold is a member of NASDAQ Stockholm, Spotlight Stock Market and Nordic Growth Market, and 

a derivative member on NASDAQ Stockholm.

This publication has been compiled by Mangold Insight for information purposes and should not be viewed as advice. This analysis is a paid commissioned analysis, 

where Mangold has har carried out the analysis on behalf of “Wyld Networks” (hereinafter “The Company”) and have recieved compensation for it from The 

Company. The content has been based on information from publicly available sources that has been deemed reliable. However, even if all reasonable care has 

been taken to ensure that the information is true and not misleading, Mangold cannot guarantee the accuracy or completeness of the information. The forward-

looking information in the analysis is based on analysts’ subjective assessments of the future, which may change after publication. Mangold cannot guarantee 

that forecasts and forward-looking statements will materialize. Investors shall take all investment decisions independently. This analysis is intended to be one of 

several sources that can be used to make an investment decision. All investors are therefore encouraged to supplement this information with additional relevant 

information and to consult a financial adviser before making an investment decision. 

Mangold disclaims any liability for direct or indirect damage that may be based on this publication. Investments in financial instruments are subject to economic 

risk. This analysis is not intended to constitute advice and does not take into account the specific investment objectives, the financial situation or the specific 

needs of any specific person who is a party to this report. Investors should seek financial advice on the appropriateness of investing in any securities or investment 

strategies discussed or recommended in this report and should understand that statements about prospects may not be realized. The fact that an investment has 

historically had a good value development is no guarantee for the future.

Mangold publishes the current analysis without undertaking regular future updates or publications with an updated view of the Company, for example in the event 

of significant changes in market conditions or events related to the Company. Mangold Insight only publishes analyzes that contain and/or are based on published 

information. If Mangold Insight receives undisclosed, price-sensitive information, Mangold cannot publish any new analysis or update until the information is 

published by the issuer.

This publication may not be reproduced for any purpose other than personal use. The document may not be distributed to any natural or legal person who is a 

national or resident of a country where such distribution is prohibited by applicable law or regulation, including the United States, Canada, Australia, New Zealand, 

Hong Kong, Japan, Switzerland, Singapore, South Africa or South Korea. The distribution of all or part of this publication requires Mangold’s written consent. 

Mangold has policies for managing conflicts of interest and restrictions on when trading in financial instruments. This includes the separation of activities and 

confidentiality between business areas, so-called Chinese walls. These include, among other things, the separation of the analysis department from Corporate 

Finance, Private Banking including brokerage and the execution of own stocks. Employed analysts at Insight shall not own or trade in any transferable securities 

issued by a company for which the analyst is responsible. Nor may such a person be a member of the client company’s board of directors or otherwise be active 

in the company.

Status of conflicts of interest and other assignments at the time of publication of this analysis:

Mangold analyzed the Company 2024-03-27

Mangold’s analysts do not own shares in the Company.

Mangold does own shares in the Company as for its own stock.

Mangold does own shares in the Company through assignments as liquidity guarantor.

There is, at the time of that publication, a contract of engagement between Mangold and the company for the analysis in question in which Mangold received 

remuneration. There may also, from time to time, be a contractual relationship or advisory situation between the company and any other department of Mangold 

such as Corporate Finance or Market Making. Mangold has performed services as financial advisor for the Company during the past 12 months, including 

assignments related to the completion of issuing, and has received compensation from the Company based on this.

Recommendation structure:

Mangold Insight grades stock recommendations twelve months ahead according to the following structure:

Buy – An upside in the stock of at least 20 percent

Increase – 10-20 percent upside in the stock

Neutral – An upside and downside of the stock of 0 to 10 percent

Decrease – A 10-20 percent downside in the stock

Sell – At least a 20 percent downside in the stock

Not rated – Rating temporarily unavailable


