
Global firms Grapple with North American
T+1: New Study Reveals Early Impacts
New analysis from Vermiculus and GreySpark Partners reveals timing misalignments, FX
friction, and staffing pressures as firms in Europe and Asia adapt to North America's faster
settlement cycle. 

Stockholm, 2025, July 2. Vermiculus, a leading provider of market infrastructure technology,
in collaboration with capital market research firm GreySpark Partners, has released a new study
examining the global implications of the recent T+1 trade settlement mandate in North America.
While the transition has been largely successful for U.S. firms, the report reveals operational
and regulatory challenges for financial institutions across Europe and the Asia-Pacific (APAC)
region.  

The switch from T+2 to T+1 settlement tightens the post-trade processing timeline significantly.
For global firms operating in different time zones, that translates into after-hours work, FX
execution under time pressure, and growing risk of settlement failure. 

“With the shift to T+1, especially across time zones, automated affirmation and allocation
processes are no longer optional. Firms must act now to get ready for the shortened settlement
cycles driven by global, 24/7 trading in the future. Systems will be moving towards proactivity,
with pre-trade risk calculations and pre-funding in place,” says Lars-Göran Larsson, industry
expert at Vermiculus.   

Lars-Göran Larsson, Industry Expert at Vermiculus

The report ends with the observation that 24/7 trading and real-time settlement will be the
ultimate bar for traditional trading technology – a future not too far off. As the lines blur
between digital and traditional assets, the pressure is mounting on firms to modernize their post-
trade infrastructure accordingly.  

Read the full report: International implications of the North American T+1 Settlement Rules 

http://www.vermiculus.se/news/international-implications-of-the-north-american-t1-settlement


For insights on how the T+1 transition has affected North American firms, read our earlier report here: Implications
of T+1 Settlement on North American Markets
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