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INTERIM REPORT JAN–JUNE 2014 
 
“The transformation of Bisnode to increase efficiency and return to growth is continuing. Important steps 
to establish a platform for growth were taken in the second quarter 2014” 
 

APRIL – JUNE 
� Total revenue amounted to SEK 890 million (930). 
� Organic revenue growth was -4.1 per cent (1.7). 
� Operating profit (EBITA) was SEK 41 million (48). 
� Operating margin (EBITA) was 4.6 per cent (5.1).  
� Operating profit (EBITA) excluding capital gains and losses and non-recurring 

items was SEK 54 million (93) 

- Non-recurring restructuring costs in the quarter amounted to  
SEK 13 million (29).  

- Capital gains for the period totalled SEK 0 million (-16). 
� Cash flow from operating activities was SEK 42 million (93).  
� Earnings/loss per share (basic and diluted) amounted to SEK -0.6 (-0.5). 
� At the annual shareholders’ meeting on 3 June, Jon Risberg was elected as the new 

Chairman of Bisnode’s Board of Directors. 
� On 2 June, Per Adolfsson took up the position of Country Manager Sweden, the 

group’s largest operation. 

 
JANUARY – JUNE 

� Total revenue amounted to SEK 1,796 million (1,855). 
� Organic revenue growth was -2.5 per cent (-1.1). 
� Operating profit (EBITA) was SEK 86 million (121). 
� Operating margin (EBITA) was 4.8 per cent (6.5).  
� Operating profit (EBITA) excluding capital gains and losses and non-recurring 

items was SEK 106 million (172) 

- Non-recurring restructuring costs in the quarter amounted to  
SEK 26 million (43).  

- Capital gains for the period totalled SEK 6 million (-8). 
� Cash flow from operating activities was SEK 51 million (154).  
� Earnings/loss per share (basic and diluted) amounted to SEK -0.7 (-0.3). 

Mats Lönnqvist was appointed as acting CFO of Bisnode Group as of 25 March. 

 
EVENTS AFTER THE BALANCE SHEET DATE 

� On 16 July, all of the shares in Bisnode Nederland B.V. were sold to EDM Media 
Group B.V. 

 

KEY RATIOS 

 

REVENUE 

 
 

OPERATING PROFIT 
EBITA 
 

2014 2013 2014 2013 2013/ 2014 2013

SEK millio n A pr-Jun A pr-Jun Jan-Jun Jan-Jun Jul-Jun Jan-D ec

Revenue 890 930 1 796 1 855 3 665 3 724

Revenue growth. % -4,3 -3,9 -3,2 -7,3 -3,3 -5,4

Organic revenue growth % -4,1 1,7 -2,5 -1,1 -2,1 -1,1

Operating profit (EBITA) 41 48 86 121 293 328

Operating margin (EBITA). % 4,6 5,1 4,8 6,5 8,0 8,8

Operating profit (EBITA) excl. cap. gains and non 
recurring items 54 93 106 172 373 440

Operating margin (EBITA) excl. cap. gains and non 
recurring items. % 6,0 10,0 5,9 9,3 10,2 11,8

Cash flow from operating activities 42 93 51 154 273 375
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COMMENTS FROM THE CEO. 
 

We live in a world where speed, hypercompetition and the 

disintegration of traditional value chains are creating new 

opportunities and challenges for all businesses. The 

efficiency and transparency made possible by the Internet 

are placing major demands on companies, which must find 

new and effective ways to secure success. 

For the past two years Bisnode has been striving to realise 

an ambitious strategy aimed at advancing from a traditional 

company that is active in credit and market information to 

offering the market a more refined range of products and 

services with an overarching goal to help its customers make 

“smart decisions”. 

In 2013 we carried out a massive rebranding initiative in 

which all operations in all 19 countries were renamed 

“Bisnode”. Parallel to this rebranding project, extensive 

efforts have been devoted to mapping IT environments and 

the project portfolio. 

To ensure maximum efficiency and scalability, we are now 

taking the next step. We have set up a central function for 

our offering under the direction of Anders Borg, who has 

been recruited for a newly established role as CTO. In Q2 

we recruited a number of top talents that will be part of this 

central product team, which is responsible for the current 

and future offering. 

Bisnode is working methodically to implement the 

strategic plan that was laid out in 2012 and has been 

continuously fine-tuned thereafter. We are addressing the 

challenges and obstacles that arise along the way. The 

complexity that has characterised the Group, with a large 

array of brands and even more products, is now being 

replaced by decreased complexity and thereby also greater 

efficiency and increased value in the customer offering. 

In terms of earnings, Q2 2014 was a disappointment. The 

deviation from plan is found primarily in Germany and 

France. The deviation in Germany is attributable to an 

increase in the number of multi-year contracts at the 

expense of contracts with immediate revenue impact. 
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This in itself is positive, but with a short-term negative 

impact on profit. The shortfall in France is related to the 

extensive turnaround process that is currently in progress. 

To increase the focus on Bisnode’s home market in 

Sweden, Per Adolfsson has been appointed as Country 

Manager for Bisnode Sweden. The recruitment of Per will 

sharpen the focus on Sweden and we are convinced that 

this will accelerate Sweden’s path to growth. 

The sale of our Dutch company also demonstrates our 

determination to operate only in markets where we have 

or are confident that we can achieve a leading position 

with a wide offering. The remaining countries of BeNeFra, 

Belgium and France, are viewed as non-strategic and will 

no longer be reported as a region. 

Many exciting projects are taking shape under the 

surface. A number of new products will be launched in the 

near future and we believe that our ambition to be among 

the companies that benefit from the new technology can 

make Bisnode a future winner. We choose to see a weak 

Q2 in light of the far-reaching process of change that is 

underway and will continue at the same rapid pace with 

our sights set firmly on the goal – to help our customers 

make smart decisions. 

 
 
 
 
LARS PETTERSSON, CEO 
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BUSINESS OVERVIEW. 
 

Through the One Bisnode efforts, Bisnode is aiming to re-establish organic 
revenue growth by developing its products, services and platforms and 
strengthening its marketing and sales capabilities in key markets, thus taking 
full advantage of the Group’s position and resources. The organic growth 
rate is not yet back to positive figures. For Q22014 negative organic growth 
was -4.1 per cent (1.7). Although the majority of Bisnode’s markets are 
reporting positive growth, the two largest markets, Sweden and Germany, 
are not. The fact that the Easter holidays fell in the second quarter of 2014 
and the first quarter of 2013 also added to negative growth in the quarter 
compared to last year. For H12014 negative organic growth was -2.5 per 
cent (-1.1).   
 
Although revenue growth in Q22014 was disappointing, there are positive 
developments in sales of long-term contracts (12 months or more) with 
revenue recognised over the duration of the contract. A return to positive 
organic revenue growth is still anticipated in the second half of 2014, when 
the One Bisnode initiatives are expected to have a recognisable revenue 
effect. However, the trend in Q2, with weak development in April and May 
and slightly stronger sales in June, has made the challenge even tougher. The 
return to revenue growth is expected to be supported by a continued (but 
slow) macro recovery in most European markets.  

The change programme is continuing and is affecting Bisnode’s operating 
expenses. Savings in administration and support functions during 2014 have 
been offset by additional costs for the ramp-up of marketing and sales 
capabilities. Bisnode’s total operating expenses excluding direct costs 
decreased from SEK 681 million in Q22013 to SEK 660 million in Q22014. 
Most of the decrease is due to lower non-recurring restructuring costs in 
2014. Direct costs including costs for data acquisition have increased by 1.2 
per cent as a percentage of revenue. The total number of FTEs has 
decreased by 8.5 per cent from 2,874 at the end of Q22013 to 2,630 at the 
end of Q22014. 

As a result of lower revenue and higher data costs, the Q2 EBITA margin 
excluding non-recurring items and capital gains/losses decreased to 6.0 per 
cent (10.0). For H1 the EBITA margin decreased to 5.9 per cent (9.3). Non-
recurring items (One Bisnode) amounted to SEK 13 million (29) for Q22014 
and SEK 26 million (43) for H12014. Net capital gains/losses amounted to 
SEK 0 million (-16) in Q22014 and 6 million (-8) in H12014.  

Compared to the past few years, 2014 is expected to be more seasonal 
towards the second half of the year as a result of the One Bisnode effects 
picking up during H22014. Improvements in revenue and EBITA during H2 
will go hand in hand. New technology and new solutions will allow Bisnode 
to offer new or improved products and services in our core markets during 
2014 and the coming years. This ambition is reflected in the higher capital 
expenditure of SEK 85 million in H12014 compared to SEK 32 million in 
H12013. 

 

REVENUE BY REGION  
January – June 2014 

 

 

 

 

REVENUE BY MARKET SEGMENT 
January – June 2014 
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Region Nordic showed negative organic growth of -2.0 per cent for the for 

Q22014 compared to Q22013. For H12014 negative growth was -1.6 per cent, 

compared to negative growth of -1.9 per cent for the full year 2013.  Though 

disappointing, there are indications of a shift in revenue growth, with June 

showing an organic increase in revenue for Region Nordic (all adjusted for 

foreign exchange effects). Product launches and new contracts are expected  

to continue to improve the revenue trend for the region. The acquisitions of 

Debitor Registret A/S and Grufman Reje Management AB are supporting 

future growth. Within the region, Denmark and Norway showed growth in 

Q22014, while Sweden and Finland are still reporting declining organic revenue.  

 

Underlying Q22014 EBITA for the Nordic region amounted to SEK 79 million 

(75), corresponding to a margin of 15.7 (14.0). For H12014 the margin was 14.0 

per cent (13.3). Lower operating expenses in Sweden have compensated for 

the revenue shortfall. 

 

At the national level, each country is now fine-tuning its plans for taking 

advantage of the One Bisnode position and meeting the challenges in their 

respective markets. 

 

REGION NORDIC  

Region DACH showed negative organic growth of -7.2 per cent for Q22014 

compared to Q22013. The decrease is mainly attributable to Germany. For 

H12014 Region DACH showed negative organic growth of -3.7 per cent. One 

reason for the downturn in Germany is the focus on multi-year contracts, 

which has resulted in over 500 such contracts and a strong revenue platform 

for 2015 at the expense of shorter contracts with immediate revenue impact. 

The other two countries in the region, Switzerland and Austria, both enjoyed 

healthy growth in H12014. 

 

The EBITA margins for DACH in Q22014 and H12014 were negative due to the 

revenue shortfall. EBITA was further impacted by higher operating expenses 

as the region is ramping up for future growth, as well as higher direct costs.    

Region DACH is now well positioned for growth based on the One Bisnode 

platform and is expected to return to organic revenue growth during 2014. 

 

REGION DACH 

Region BeNeFra consists solely of Marketing Solutions companies. Organic 

revenue growth remained negative for the second quarter. Belgium has carried 

out a successful turnaround and achieved organic growth of 2.1 per cent and a 

healthy EBITA margin of 8.8 per cent for H12014. France is in the midst of a 

critical restructuring process, which has continued to affect both revenue and 

EBITA. For the first half of 2014, France reported negative growth of 24.5 

per cent and a dramatically negative EBITA margin, reflecting the 

decisiveness of the restructuring with efforts aimed at repositioning the 

business with relevant competencies and the ability to capture and deliver on 

new opportunities in the market. The positive financial impact of these 

measures is not expected to be visible until late in 2014. 

 

Bisnode Nederland B.V. was restructured in 2013. After the end of Q22014 the 

company was divested to the Dutch company EDM Media Group B.V. The 

REGION BENEFRA 
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transaction was finalised on 16 July, 2014. After the divestment of operations 

in the Netherlands, the remaining countries Belgium and France are viewed as 

non-core activities and will no longer be reported as a region.   

 

Region Central Europe showed positive organic growth of 6.7 per cent for 

Q22014 and 4.4 per cent for H12014. This growth is lower than the historical 

levels due to a weak market in Slovenia, where Bisnode is the clear market 

leader. The Slovenian economy is exhibiting clear signs of recovery, which is 

expected to improve Bisnode Slovenia’s growth during H22014. Organic 

growth in the other countries of the region remains in line with historical 

trends. In order to better utilise resources and take advantage of One Bisnode, 

the countries in the region, with the exception of Poland and Hungary, have 

been organised in market clusters. The Czech Republic and Slovakia form one 

cluster and the southern markets cluster includes Slovenia, Croatia, Serbia and 

Bosnia.   

 

Region Central Europe also reported a large revenue recognition adjustment 

during Q42013, partly compensated by improved sales, which will affect the 

comparison with last year negatively for the first three quarters and positively 

for Q42014. The negative effect on revenue and EBITA in H12014 is 

approximately SEK 3.5 million. 
 

The underlying EBITA margin in Q22014 was 13.7 per cent, compared to 13.8 
per cent in Q22013. For H12014 the underlying EBITA margin was 11.7 per cent 
(14.7). The change in revenue recognition impacts the margin, since sales 
expenses are recognised up front while subscription revenues are recognised 
over the duration of the contract. In a growing opertion, the EBITA effect of 
this will normally be negative.  

 

Central Functions include costs for the Group’s corporate resources such as 
management, accounting and finance, and corporate communications. Costs 
for both Q22014 and H12014 were higher than in the same period of last year, 
mainly due to fine-tuning of internal transfer price agreements and higher 
costs for consultants.  

 

REGION CENTRAL EUROPE

REGIONS APR-JUN

2014 2013 2014 2013 2014 2013

SEK millions Apr-Jun Apr-Jun Apr-Jun Apr-Jun Apr-Jun Apr-Jun

Region Nordic 503 536 73 39 14,5 7,2

Region DACH 206 210 -15 5 -7,5 2,3

Region BeNeFra 110 120 -11 3 -10,2 2,2

Region Central Europe 77 69 11 8 13,7 11,8

Central functions 0 0 -16 -7 n/a n/a

Internal eliminations -6 -5 0 0 n/a n/a

Total 890 930 41 48 4,6 5,1

REGIONS JAN-JUN

2014 2013 2014 2013 2014 2013

SEK millions Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun

Region Nordic 1 017 1 082 135 107 13,3 9,9

Region DACH 420 415 -18 8 -4,4 1,9

Region BeNeFra 224 233 -22 -3 -9,6 -1,3

Region Central Europeé 148 136 17 18 11,7 13,3

Central functions 0 0 -27 -8 n/a n/a

Internal eliminations -13 -10 0 0 n/a n/a

Total 1 796 1 855 86 121 4,8 6,5

Revenue Operating profit (EBITA) Operating profit (EBITA) %

Revenue Operating profit (EBITA) Operating profit (EBITA) %
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FINANCIAL INFORMATION APRIL –JUNE.  
APRIL-JUNE 
 
REVENUE AND PROFIT  
� Revenue for the period from April to June fell 

by 4.3 per cent to SEK 890 million (930). 
Operating profit (EBITA) excluding capital 
gains and losses and non-recurring items was 
SEK 54 million (93), corresponding to an 
operating margin of 6 per cent (10).  

� Operating profit (EBIT) was SEK 29 million 
(33). Amortisation and impairment of excess 
values attributable to business combinations 
during the quarter amounted to SEK 12 million 
(14).    

� Net financial items for the quarter amounted to 
SEK -94 million (-98), of which SEK -22 
million (-39) can be attributed to fluctuations in 
foreign exchange rates on loans denominated in 
EUR and USD, while income tax expense for 
the quarter was SEK -5 million (9). 

� Profit/loss for the quarter was SEK -71 million 
(-56). 

 
 

CASH FLOW AND CAPITAL EXPENDITURES 
� Cash flow from operating activities for the 

period was SEK 42 million (93). The period’s 
capital expenditure on non-current assets 
totalled SEK 42 million (18), and included 
investments of SEK 33 million (9) in intangible 
assets and SEK 9 million (9) in property, plant 
and equipment. 

� The acquisition and divestiture of subsidiaries 
had a positive cash effect of SEK 2 million (9), 
related to the sale of Lundalogik AB.  
 

 
 
INFORMATION ABOUT THE PARENT COMPANY 
The Parent Company Bisnode Business 
Information Group AB reported an operating loss 
of SEK -4 million (-2) during the quarter. The loss 
after financial items was SEK -38 million (-23). The 
Parent Company made no significant investments 
during the period. 

 

JANUARY-JUNE 
 
REVENUE AND PROFIT  
� Revenue for the period from January to June fell 

by 3.2 per cent to SEK 1,796 million (1,855). 
Operating profit (EBITA) excluding capital 
gains and losses and non-recurring items was 
SEK 106 million (172), corresponding to an 
operating margin of 5.9 per cent (9.3). 

� Operating profit (EBIT) was SEK 61 million 
(93). Amortisation and impairment of excess 
values attributable to business combinations 
during the period amounted to SEK 25 million 
(28).    

� Net financial items for the period amounted to 
SEK -148 million (-135), of which SEK -21 
million (-21) can be attributed to fluctuations in 
foreign exchange rates on loans denominated in 
EUR and USD, while income tax expense for 
the period was SEK -1 million (5). 

� Profit/loss for the period was SEK -89 million 
(-37). 

 
 

CASH FLOW AND CAPITAL EXPENDITURES 
� Cash flow from operating activities for the 

period was SEK 51 million (154). The period’s 
capital expenditure on non-current assets 
totalled SEK 85 million (32), and included 
investments of SEK 53 million (18) in intangible 
assets and SEK 32 million (14) in property, plant 
and equipment. 

� The acquisition and divestiture of subsidiaries 
had a positive cash effect of SEK 30 million 
(14), mainly related to the sale of Lundalogik AB 
and the acquisition of Debitor Registret A/S.  

� The acquisition of non-controlling interests is 
related to Vendemore Nordic AB (49%) and 
InfoDirekt A/S (49%). 

 
 
FINANCIAL POSITION 
A comparison with 30 June 2013 shows that 
consolidated net debt decreased by SEK 33 million 
to SEK 1,995 million, while cash and cash 
equivalents increased by SEK 56 million to SEK 
225 million. In addition, the Group has a bank 
overdraft facility of SEK 500 million, of which SEK 
87 million had been utilised on the balance sheet 
date. 
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ACQUISITIONS, DIVESTMENTS, MERGERS 
AND DISCONTINUED OPERATIONS DURING 
JAN-JUNE 2014 
� In January Bisnode sold Lundalogik AB 

(including Lundalogik Oy and Lundalogik 
A/S), companies active in the CRM sector, 
which resulted in a capital gain of SEK 6 
million.  

� In February Bisnode acquired 75% of Debitor 
Registret A/S in Denmark, which offers credit 
information about consumers. The company 
has 11 employees and annual revenue of 
approximately DKK 25 million. 

� In February Bisnode acquired the outstanding 
minority holding of 49% in InfoDirekt A/S. 

� In March Bisnode acquired Grufman Reje 
Management AB, which offers expertise in 
analysis and communication to help companies 
develop in terms of growth and 
competitiveness. The company has five 
employees and annual revenue of SEK 6 
million. 

� In March Bisnode acquired the outstanding 
minority holding of 49% in Vendemore 
Nordic AB.  

 
 

EMPLOYEES 
� The number of employees at 30 June 2014 was 

2,630 (2,874). The effect of completed 
acquisitions was 14 employees, nine for 
Debitor Registret and five for Grufman. The 
divestment of Lundalogik led to a decrease of 
102 employees. 

� Due to the transformation to One Bisnode, 
the level of FTEs has decreased. 

� The average number of employees during the 
period was 2,638, compared to 2,907 in the 
same period of last year. 

 
 
INFORMATION ABOUT THE PARENT 
COMPANY 
The Parent Company Bisnode Business 
Information Group AB reported an operating loss 
of SEK -10 million   (-6) during the period. The 
loss after financial items was SEK -94 million       
(-61). The Parent Company made no significant 
investments during the period. 

 
 

RISKS AND UNCERTAINTIES 
All business operations involve risks. Bisnode works 
continuously to identify, measure and manage these 
risks. Bisnode is exposed to three main categories of 
risk: external-related risks, operational risks and 
financial risks.  
 
A detailed description of Bisnode’s significant risks 
and uncertainties is provided in the annual report for 
2013 under the heading “Risks and uncertainties”. 
Bisnode’s financial risk management is described in 
detail in Note 3, “Financial risk management”. No 
significant changes have arisen after the publication of 
the annual report. 
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CONSOLIDATED INCOME STATEMENT 

 
 
 
 
  

2014 2013 2014 2013 2013/2014 2013
SEK millions Apr-Jun Apr-Jun Jan-Jun Jan-Jun Jul-Jun Jan-Dec

Revenue 890 930 1 796 1 855 3 665 3 724

Own work capitalised 16 4 22 6 49 32

Other operating income -1 -4 10 7 17 14

Total operating income 905 930 1 828 1 868 3 730 3 770

Goods and services -216 -215 -445 -424 -882 -861

Personnel costs -446 -465 -906 -936 -1 782 -1 812

Depreciation, amortisation and impairment losses -42 -44 -87 -87 -421 -421

Other expenses -172 -172 -329 -328 -650 -649

Total operating expenses -876 -896 -1 767 -1 775 -3 735 -3 743

Operating profit (EBIT) 29 33 61 93 -5 27

Financial income -2 6 1 7 -1 5

Financial expenses -70 -65 -128 -120 -230 -222

Net foreign exchange gains/losses on financial activit ies -22 -39 -21 -21 -45 -45

Net financial items -94 -98 -148 -135 -275 -262

Profit before tax -66 -64 -88 -42 -281 -235

Income tax expense -5 9 -1 5 -37 -31

Profit for the period -71 -56 -89 -37 -318 -266

Attributable to :

Equity ho lders o f the parent -70 -58 -88 -39 -315 -266

Non-contro lling interests -1 2 -1 2 -3 0

Derivation of operating profit - EBITA

Operating profit (EBIT) 29 33 61 93 -5 27

Depreciation/amortisation/impairment o f excess values attributable to  acquisitions 12 14 25 28 298 301

Operating pro f it  -  EB IT A 41 48 86 121 293 328
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STATEMENT OF COMPREHENSIVE INCOME 

 
 
  

2014 2013 2014 2013 2013/2014 2013
SEK millions Apr-Jun Apr-Jun Jan-Jun Jan-Jun Jul-Jun Jan-Dec

Profit /loss for the period -71 -56 -89 -37 -318 -266

Items that will not be reclassified to income for the period:

Remeasurement of provisions for post-employment benefits 0 0 0 0 26 26

Income tax relating to items that will not be reclassified 0 0 0 0 -6 -6

Subtotal 0 0 0 0 20 20

Items that may be reclassif ied subsequently to income for the period:

Cash flow hedges 2 3 5 10 5 11

Cash flow hedges, transferred to the income statement 0 0 0 3 0 3

Translation differences 66 97 73 11 101 39

Tax attributable to items in other comprehensive income 0 -1 -1 -3 -1 -3

Subtotal 68 99 77 21 105 50

Total other comprehensive income 68 99 -12 21 125 70

Total comprehensive income for the period -3 44 -12 -16 -193 -197

Attributable to:

Equity holders o f the parent - 3 40 - 12 - 18 -191 -197

Non-contro lling interests 0 3 0 2 -2 0
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CONSOLIDATED BALANCE SHEET 
 

 
  

Restated Restated
SEK millions 30/6/2014 30/6/2013 31/12/2013

ASSETS

Non-current assets

Goodwill 3 887 4 067 3 837

Other intangible assets 478 469 469

Property, plant and equipment 164 164 152

Other non-current assets 138 134 1 99 1

Total non-current assets 4 667 4 834 4 557

Current assets

Inventories 0 0 0

Other current assets 777 773 769

Cash and cash equivalents 225 169 229

Total current assets 1 002 942 998

TOTAL ASSETS 5 669 5 776 5 555

EQUITY

Equity attributable to equity holders of the parent 477 724 1 544 1

Non-controlling interests 18 25 20

Total equity 495 749 564

LIABILITIES

Non-current liabilities

Borrowings 3 186 3 080 3 143

Derivative financial instruments 0 39 0

Other non-current liabilit ies 511 498 415

Total non-current liabilities 3 697 3 617 3 558

Current liabilities

Borrowings 200 182 151

Derivative financial instruments 16 - 30

Other current liabilit ies 1 261 1228 1 1252 1

Total current liabilities 1 477 1 410 1 433

Total liabilities 5 174 5 027 4 991

TOTAL EQUITY AND LIABILITIES 5 669 5 776 5 555

1) Bisnode has restated amounts for 2013 due to correction of VAT for periods up to 2012. The restatements are 3 for 
Other non-current assets, -24 for Equity and 27 for Other current liabilities.
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
 

 
 
 
 

Other Retained earn. Non-
Share capital incl. profit for controlling Total

SEK millions capital contrib. Reserves  the year Total interests equity

Balance at  1 January 2013 482 1 763 -246 -1 232 768 24 792

Correct ion 1 -24 -24 -24

Total comprehensive income 22 -39 -18 2 -16
Acquisition and diverstment of 
non-controlling interest -1 -2 -1 -3
Balance at 30 Juni 2013 482 1 763 -224 -1 296 724 25 749

O ther Retained earn. Non-
Share capital incl . profit for controll ing Total

SEK millions capital contrib. Reserves  the year Total interests equity

Restated balance at 1 January 2014 1 482 1 763 -135 -1 566 544 20 564

Total comprehensive income 4 -16 -12 -12

Acquisition and divestment of
non-controlling interests -55 -55 -2 -57

Balance at 30 juni 2014 482 1 763 -131 -1 637 477 18 495

Equity attributable  to equity holders of the parent

Equity attributable  to equity holders of the parent
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CONSOLIDATED CASH FLOW STATEMENT 

 
 
  

2014 2013 2014 2013 2013/2014 2013
SEK millions Apr-Jun Apr-Jun Jan-Jun Jan-Jun Jul-Jun Jan-Dec

Cash flow  from operating activities

Profit before tax -66 -64 -88 -42 -281 -235

Adjustments for non-cash items 100 129 154 156 572 574

Tax paid 1 -9 -9 -25 -14 -29

Cash flow from operating act ivities

before changes in working capital 37 55 58 90 278 310

Cash flow from changes in working capital 5 38 -7 64 -6 65

Cash flow from operating activities 42 93 51 154 273 375

Cash flow  from investing activities

Acquisit ion of subsidiaries, net of cash 0 0 -60 -5 -64 -9

Sale of subsidiaries, net of cash 2 9 90 19 104 33

Investments in other non-current assets -42 -18 -85 -32 -180 -127

Sale of other non-current assets 0 13 1 14 21 33

Cash flow from investing activities -40 3 -54 -4 -120 -70

Cash flow  from financing activities

Change in borrowings 24 -83 30 -166 -68 -264

Acquisit ion of non-controlling interests 0 0 -33 0 -33 0

Dividend paid to minority shareholders 0 0 0 0 0 0

Other -3 0 -3 0 -4 -2

Cash flow from financing activities 21 -83 -6 -167 -105 -266

Cash flow for the period 23 13 -9 -17 47 39

Cash and cash equivalents at the beginning of the period 196 148 229 186 169 186

Exchange differences in cash and cash equivalents 6 7 5 0 9 3

Cash and cash equivalents at the end of the period 225 169 225 169 225 229
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CONSOLIDATED KEY RATIOS 

 
 
 

PARENT COMPANY INCOME STATEMENT 

 
 
Parent company: Bisnode Business Information Group AB (reg.no 556681-5725)   

2014 2013 2014 2013 2013/2014 2013
Apr-Jun Apr-Jun Jan-Jun Jan-Jun Jul-Jun Jan-Dec

Revenue, SEK (millions) 890 930 1 796 1 855 3 665 3 724

Revenue growth, % -4,3 -3,9 -3,2 -7,3 -3,3 -5,4

Average number of employees, period 2 625 2 892 2 638 2 907 2 580 2 849

Revenue per employee, SEK (thousands) 339 322 681 638 1 421 1 307

Operating profit  - EBITA, % 4,6 5,1 4,8 6,5 8,0 8,8

Operating profit  - EBITA, % (excl. cap. gains) 4,6 6,8 4,4 7,0 7,8 9,0

Operating profit  - EBIT , % 3,3 3,6 3,4 5,0 -0,1 0,7

Average number of outstanding shares after dilution, (millions) 121 121 121 121 121 121

Earnings per share - basic (SEK) -0,6 -0,5 -0,7 -0,3 -2,6 -2,2

Equity attributable to equity holders of the parent, SEK (millions) 477 724 477 724 477 544

External net debt, SEK (millions) 1 995 2 028 1 995 2 028 1 840 1 874

2014 2013 2014 2013 2013/2014 2013
SEK millions Apr-Jun Apr-Jun Jan-Jun Jan-Jun Jul-Jun Jan-Dec

Revenue 0 0 0 0 0 0

Total operating income 0 0 0 0 0 0

Personnel costs -2 -2 -8 -4 -10 -5

Other external expenses -2 -1 -2 -2 -2 -3

Total operating expenses -4 -2 -10 -6 -11 -8

Operating profit/loss -4 -2 -10 -6 -11 -8

Result from financial items

Result  from participations in Group companies 0 0 -21 0 -217 -196

Other interest income and similiar items 0 0 0 0 3 3

Interest  expenses and similiar items -29 -26 -57 -53 -110 -106

Net foreign exchange gains/losses on financial act ivities -6 6 -6 -3 -9 -6

Total profit/loss from financial items -34 -21 -84 -55 -334 -305

Profit/loss after financial items -38 -23 -94 -61 -345 -313

Tax on profit/loss for the period 0 0 1 0 3 2

Profit/loss for the period -37 -23 -93 -61 -343 -311
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PARENT COMPANY BALANCE SHEET 

 
 
Parent company: Bisnode Business Information Group AB (reg.no 556681-5725)  

 

 

DEFINITIONS 
 

Average number of employees 
The average number of full-time employees during the 
period. 
 
Earnings per share 
Profit attributable to owners of the Parent Company 
divided by the average number of shares outstanding. 
 
Net debt 
Interest-bearing provisions and liabilities (excluding 
loans from shareholders) less cash and cash equivalents 
and other interest-bearing receivables. 
 
Operating margin (EBITA) 
Operating profit (EBITA) as a percentage of revenue. 
 
Operating margin (EBITA) excluding capital 
gains  
Operating profit (EBITA) adjusted for capital gains on 
the sale of subsidiaries and associated companies, as 
well as other related party shareholdings, as a 
percentage of total revenue. 
 
 
 

Operating profit (EBIT) 
Profit before tax and financial items. 
 
Operating margin (EBITA) 
Profit before tax, financial items and amortisation 
/impairment of excess values attributable to business 
combinations. 
 
Organic revenue growth 
External revenue adjusted for foreign exchange effect 
and for acquisitions and divestments. 
 
Revenue per employee 
Revenue divided by the average number of 
employees. 
 
The figures in this interim report have been rounded of while 
the calculations have been made without rounding off. As a 
result, the figures in certain tables and key figures may appear 
not to add up correctly. 
 

 

  

SEK millions 30/6/2014 30/6/2013 31/12/2013

Financial assets 2 693 2 693 2 694

Current receivables 6 7 44

Cash and cash equivalents 144 133 112

TOTAL ASSETS 2 843 2 834 2 850

Total equity 1 031 1 374 1 124

Provisions 0 16 0

Non-current  liabilit ies 1 800 1 385 1 433

Current liabilities 12 59 293

TOTAL EQUITY AND LIABILITIES 2 843 2 834 2 850
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NOTES 
 

FINANCIAL INSTRUMENTS  
The valuation techniques were unchanged during 
the period. Bisnode applies fair value measurement 
to a limited extent, mainly for derivatives and 
synthetic options. These items are measured 
according to levels 2 and 3, respectively, in the fair 
value hierarchy. At 30 June 2014, the net value of 
derivatives amounted to SEK 16 million, and was 
recognised as a liability. In addition, a SEK 5 
million liability was recognised for synthetic 
options. 

 

Bisnode’s assessment is that the carrying amounts of 
trade receivables, trade payables and consolidated cash 
and cash equivalents comprise the fair values on the 
balance sheet date. 

 

 
 

ACCOUNTING POLICIES. 
The consolidated financial statements are prepared 
in accordance with International Financial 
Reporting Standards (IFRS). This interim report is 
presented in accordance with the Swedish Annual 
Accounts Act and IAS 34, Interim Financial 
Reporting. 

 

 

NEW ACCOUNTING STANDARDS FOR 2014 

IFRS 10  Consolidated Financial Statements  

IFRS 11 Joint Arrangements  

IFRS 12 Disclosure of Interests in Other Entities  

IAS27 Separate Financial Statements  

IAS28 Investments in Associates and Joint Ventures  

The company’s assessment is that none of these new  
standards will have a material impact on the company.  
The accounting policies are therefore expected to remain  
unchanged for 2014. 
 
 
 
 
 
Stockholm, 15 August 2014 
 
 
The Board of Directors 
 
This report has not been reviewed by the company’s independent  
auditors. 
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ABOUT BISNODE. 
 
Bisnode is one of Europe’s leading providers of 
decision support products and services. Bisnode 
helps decision makers to make smart decisions by 
delivering relevant business, credit and market 
information. Bisnode offers companies and 
organisations throughout Europe package solutions 
that make it possible to transform data into 
valuable insights, whether for everyday issues or 
major strategic decisions. Bisnode has 2,700 
employees in 19 countries and is owned 70 per cent 
by Ratos and 30 per cent by Bonnier. 
 
Financial targets 
Bisnode’s targets for the Group’s long-term 
financial development are: 

� Annual organic revenue growth of at least 5 
per cent 

� An operating margin (EBITA) of at least 15 
per cent 

 

 

 

MORE INFORMATION. 
For more information about Bisnode: www.bisnode.com 
 
Press room and subscription service: www.bisnode.com/news 
 
Current news via social media: facebook.com/bisnode or twitter.com/bisnode 
 

 

CONTACT. 

 

 
 
 
LARS PETTERSSSON 
CEO 
 
Telephone: +46 8 558 059 00 
lars.pettersson@bisnode.com 
 

  
 
 
 
 
 

 

 
 
 
MATS LÖNNQVIST 
Acting CFO 
 
Telephone: +46 8 558 059 00 
mats.lonnqvist@bisnode.com 

 

 
 

Mailing address: Bisnode, SE-169 93 Stockholm  
Visiting address: Rosenborgsgatan 4–6, Solna  
Tel: +46 8 558 059 00  
E-mail: info@bisnode.com 

 


