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Lindab acquires the Danish ventilation
company Klimatek

Lindab extends its current operations in Denmark with the acquisition of Klimatek A/S.
Klimatek manufactures both standardized and customer-specific components for
ventilation systems, such as valves, grilles and dampers.

Danish customers have high demands on customized products as part of their ventilation
systems. Klimatek will therefore be a good complement to Lindab's extensive range of
standardized ventilation products. Klimatek manufactures, among other things, ventilation
grilles, air valves, dampers and covers. A selected number of the products are made of
aluminium, which also makes them suitable for Lindab's marine business.

"Klimatek will be a welcome addition to our Danish operations with its focus on quality and
short delivery times," says Ola Ringdahl, President and CEO of Lindab. “Klimatek is a well-run
company, highly skilled in ventilation. Together we will be able to offer even more complete
ventilation systems based on the customer's demands. We are also very pleased that
Klimatek's Managing Director and founder, Ib Mortensen, will continue to run the business as
part of Lindab.”

“We look forward to being part of Lindab, which shares our view on good service and high
quality. We will be able to benefit from Lindab's global purchasing and distribution network
while contributing to a flexible production with short delivery times”, says Ib Mortensen,
Managing Director and founder of Klimatek.

Klimatek was founded in 1986 and has production and sales in Skive in northwestern
Denmark. The company has annual sales of approximately SEK 30 million and has an
operating margin that is lower than Lindab's operating margin. Klimatek has 22 employees.

Read more about Klimatek on their website: http://www.klimatek.dk/
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Lindab in brief

Lindab is a leading ventilation company in Europe. Lindab develops, manufactures, markets
and distributes products and systems for energy-efficient ventilation and a healthy indoor
climate. The products are characterised by high quality, ease of installation and environmental
thinking.

The Group had sales of SEK 9,166 m in 2020 and is established in 24 countries with
approximately 5,000 employees. The Nordic region accounted for 48 percent of sales in 2020,
Western Europe for 32 percent, Central- and Eastern Europe for 18 percent and Other markets
2 percent.

The share is listed on the Nasdaq Stockholm, Mid Cap, under the ticker symbol LIAB. Read
more about Lindab at https://www.lindabgroup.com/
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