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First quarter results 2020 will be negatively influenced by global pandemic

24 April 2020 — Kvaerner has in the first quarter taken several precautionary steps to safeguard employees,
suppliers and local societies against the risks of the Covid-19 virus development. Kvaerner has demobilised the
majority of hired-in personnel working on ongoing projects, office staff is working from home offices and several
virus precautions influence daily work at the yards. Still, operations are continuing, and ongoing projects are
moving forward at reduced capacity.

Until the uncertainty related to availability and extra costs for projects resources is concluded, margin recognition
is temporarily reduced for some projects. The first quarter results will also be negatively impacted by extra costs
related to precautions against the virus risk, and provisions for further associated costs.

It is estimated that these elements combined will influence the EBITDA for the Field Development segment with
around negative NOK 190 million for the first quarter 2020. The effect is that out of first quarter revenues of about
NOK 2 190 million, it is estimated that the EBITDA result for the Field Development segment will be around
negative NOK 130 million.

Further details will be presented at 27 April 2020 as part of Kvaerner’'s announcement of the first quarter 2020
financial results.
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About Kvaerner:

Kvaerner is a project execution specialist and a trusted advisor for our customers. We provide engineering,
procurement and construction (EPC) services and deliver advanced offshore platforms, onshore plants, floating
production units (i.e. FPSOs) and renewable energy solutions.

We have offices in seven countries and approximately 2 800 employees. Health, Safety, Security and
Environment (HSSE) has the highest priority in our work, and we aim to deliver technology and solutions in a safe
and sustainable way. Our passion, experience and expertise realise values for costumers and societies. Kvaerner
ASA, through its subsidiaries and affiliates ("Kvaerner"), is an international contractor and preferred partner for
operators and contractors within oil and gas, renewable energy and in the field of engineering and fabrication.

In 2019, Kvaerner's Field Development segment had consolidated annual revenues of NOK 9.4 billion and the
company reported an order backlog at 31 December 2019 of NOK 8.2 billion. Kvaerner is publicly listed with the
ticker "KVAER" at the Oslo Stock Exchange. For further information, please visit www.kvaerner.com
(http://www.kvaerner.com).

To subscribe or unsubscribe to our press releases, please see our web page:
https://www.kvaerner.com/investors/news-and-stock-exchange-announcements/subscribe-to-releases/

This information is subject to the disclosure requirements pursuant to Section 5-12 the Norwegian Securities
Trading Act


https://www.globenewswire.com/Tracker?data=Mu7Hvnm9dNpnN3a_dx_Ja9eOMM6u2jGM0J3o6od5EyRDVHjCFFI-zy8VC_J8UyHxhQ-l5C5PVRrvWeIjb0fCAGxTrRZnvhJWNs5pWFXmb53EUocDYYw1cDwzURJLitV7
https://www.globenewswire.com/Tracker?data=ln9_tGWUcBKp3hlH2VS3drLuWwxvc2OU8D39j8aG3NpmlHdYoDF1RVY7opE0gsb_qga6DYG84DFpVZwhlAysIQ==
https://www.globenewswire.com/Tracker?data=3SMahQJXfR2W_mOJI96K13GzoDWIvisPDS5i9drufw4yVgSxNfirxFSdM-Aof8cbPNw31k4FPSZNh7EE9VBpgqssCVAlJXA2DLrKeAq7iWc=
https://www.globenewswire.com/Tracker?data=3SMahQJXfR2W_mOJI96K19h4Kxmy09bKYhtQ3wV4B8jQL0osooTXx8IqW-Uw1dVm1uFaAgQw-FdzDWmiQ4EAWee-TWSDnT01mbfWmF3fBGXUqdrj9UwM7Dz5-OK3b75wyB7GgJ3jafVwPaHswEovQMLlwIVFBOIp7w-LdbGZsxCw9DAqL-r_WZI4Wyb2YRd_HOhZHDbnmE6KE-VTO1BGACSKzgxaIrl5OpM1CG-OCS91MRZyrLICF9SeIX5UUuWOj8kmD4foei5PgV-KniOJncTua3_ib31-pNp-iaH3tKE=

