Press release 20 October 2021

Semcon acquires Tedsys and further
strengthens its digital offering

Semcon is acquiring Swedish IT company Tedsys AB. With its expextise in system
development, it further strengthens the Group’s digital offering and becomes an
important part of Semcon’s growing activities in southern Sweden.

“It feels great to welcome yet more talented colleagues into the Semcon family.
Tedsys’'s competence adds an important piece to the puzzle in our efforts to
convert technology into valuable end user experiences and to combine digital and
physical solutions”, says Markus Granlund, President & CEO, Semcon.

Tedsys’s employees primarily add strong expertise in system development,
application development, and embedded systems development. The company has
around 50 employees who are based in Malmé, and its customers include a number of
well-established actors in a range of different industries. The business will
become part of Semcon’s Engineering & Digital Services business area and will
further strengthen Semcon’s digital offering with a strong presence in southezrn
Sweden.

“We are very happy to become part of the Semcon Group and to be the hub for
software development in the Malmé/Lund area. Semcon gives us the opportunity to
work with customers and projects we could not reach on our own, and we also have
the opportunity for skills exchange with other talented experts”, says Tedsys’s
CEO Jonas Hedre.

Tedsys was founded in 2005 and had net sales of SEK 50 million during financial

year 2020/2021. The acquisition will be consolidated into Semcon as of 1 October
2021.

Read more about Semcon’s digital offering.

For moxre information, please contact:

Per Nilsson, Corporate Communication and Marketing Director
Phone: +46 [0]739 737 200

Email: per.nilsson@semcon.com

Semcon is an international technology company. We turn technology into excellent user experiences by combining digital
edge and engineering expertise. With diverse multi-disciplinary teams we add new perspectives creating sustainable and
competitive businesses. Regardless of if you aim to recharge a current product or service, reinvent new technology or
reimagine future needs, our focus is always on human needs and behaviour in order to develop solutions with the clearest
benefits to people and our planet. With its varied backgrounds and specialist expertise, our team contributed new
perspectives to the development of sustainable and competitive solutions. By combining 40 years of advanced engineering
skills, strategic innovation, digital services and product information solutions, we are pushing developments forwards in
several sectors. We are more than 2,000 dedicated employees based in seven countries. Read more on semcon.com
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