
SEADRILL PARTNERS LLC 

NOTICE OF ANNUAL MEETING OF MEMBERS 

TO BE HELD ON SEPTEMBER 27, 2016 

 

NOTICE IS HEREBY given that the 2016 Annual Meeting (the “Meeting”) of the members (the 

“Members”) of Seadrill Partners LLC (the “Company”) will be held on September 27, 2016, at 10:00 

a.m., London time, at 2nd Floor, Building 11, Chiswick Business Park, 566 Chiswick High Road, London 

W4 5YS, United Kingdom, for the following purposes, which are more completely set forth in the 

accompanying proxy statement: 

To consider and vote upon the following proposals: 

1. To elect Andrew Cumming as a Class III Director of the Company whose term will expire at the 

2019 Annual Meeting of Members (“Proposal 1”);  

2. To elect Keith MacDonald as a Class III Director of the Company whose term will expire at the 

2019 Annual Meeting of Members (“Proposal 2”); and 

3. To transact other such business as may properly come before the Meeting or any adjournment or 

postponement thereof. 

Adoption of Proposal 1 and Proposal 2 each requires the affirmative vote of a plurality of the 

outstanding common units of the Company represented at the Meeting. 

The Board of Directors of the Company (the “Board”) has fixed the close of business on August 

8, 2016 as the record date for the determination of the Members entitled to receive notice and vote at the 

Meeting or any adjournment or postponement thereof. 

Pursuant to the Company’s First Amended and Restated Operating Agreement dated as of 

October 24, 2012, as amended, certain holders of the Company’s common units may be prohibited from 

voting a portion of their common units at the Meeting.   

WHETHER OR NOT YOU PLAN TO ATTEND THE MEETING IN PERSON, IT IS 

IMPORTANT THAT YOUR UNITS BE REPRESENTED AND VOTED AT THE MEETING.  

ACCORDINGLY, PLEASE COMPLETE, DATE, SIGN AND RETURN THE ENCLOSED PROXY IN 

THE ENCLOSED ENVELOPE, WHICH DOES NOT REQUIRE POSTAGE IF MAILED IN THE 

UNITED STATES.  IF YOU ATTEND THE MEETING, YOU MAY REVOKE YOUR PROXY AND 

VOTE IN PERSON.   

 

By Order of the Board  

  

Georgina Sousa 

Secretary 

 

August 26,2016 



 

SEADRILL PARTNERS LLC 

2nd Floor, Building 11, Chiswick Business Park, 566 Chiswick High Road, London W4 5YS,  

United Kingdom 

______________________ 

 

PROXY STATEMENT 

FOR 

SEADRILL PARTNERS LLC 

ANNUAL MEETING OF MEMBERS 

TO BE HELD ON SEPTEMBER 27, 2016 

________________________ 

INFORMATION CONCERNING SOLICITATION AND VOTING 

GENERAL 

The enclosed proxy is solicited on behalf of the members of the board of directors (each, a 

“Director” and collectively, the “Board”) of Seadrill Partners LLC, a Marshall Islands limited liability 

company (the “Company”), for use at the Company’s 2016 Annual Meeting (the “Meeting”) of its 

members (the “Members”) to be held at the 2nd Floor, Building 11, Chiswick Business Park, 566 

Chiswick High Road, London W4 5YS, United Kingdom, on September 28, 2015 at 10:00 a.m., London 

time, or at any adjournment or postponement thereof, for the purposes set forth herein and in the 

accompanying Notice of Annual Meeting of Members.  This Proxy Statement and the accompanying 

form of proxy are expected to be mailed to Members entitled to vote at the Meeting on or about August 

29, 2016. 

VOTING RIGHTS AND OUTSTANDING UNITS 

On August 8, 2016 (the “Record Date”), the Company had outstanding 75,278,250 common 

units representing limited liability company interests in the Company (the “Common Units”).  Each 

Member of record at the close of business on the Record Date, subject to certain conditions, is entitled to 

one vote for each Common Unit then held.  Members holding Common Units representing at least 33⅓% 

of the total voting rights of the Common Units outstanding present in person or by proxy at the Meeting 

shall constitute a quorum for the purposes of the Meeting.  The Common Units represented by any proxy 

in the enclosed form will be voted in accordance with the instructions given on the proxy if the proxy is 

properly executed and is received by the Company prior to the close of voting at the Meeting or any 

adjournment or postponement thereof.  Any proxies returned without instructions will be voted FOR the 

proposals set forth on the Notice of Annual Meeting of Members. 

Pursuant to the Company’s First Amended and Restated Operating Agreement dated as of 

October 24, 2012, as amended (the “Operating Agreement”), certain holders of the Common Units may 

be prohibited from voting a portion of their Common Units at the Meeting.   

The Common Units are listed on the New York Stock Exchange under the symbol “SDLP.” 

REVOCABILITY OF PROXIES 

 

A Member giving a proxy may revoke it at any time before it is exercised.  A proxy may be revoked by 

filing with the Secretary of the Company at the Company’s registered office, 2nd Floor, Building 11, 

Chiswick Business Park, 566 Chiswick High Road, London W4 5YS, United Kingdom, a written notice 

of revocation by a duly executed proxy bearing a later date, or by attending the Meeting and voting in 

person. 



PROPOSALS 

********************************************** 

PROPOSALS 1 AND 2 - ELECTION OF CLASS III DIRECTORS 

In accordance with the Company’s Operating Agreement, the Board consists of three Directors 

(the “Appointed Directors”) appointed by Seadrill Member LLC (the “Seadrill Member”), the owner of 

the Seadrill Member Interest, which is a non-economic limited liability company interest in the Company, 

and four Directors who are elected by the holders of the Common Units (the “Elected Directors”).   

As provided in the Company’s Operating Agreement, the Appointed Directors serve as directors 

for terms determined by Seadrill Member.  The four Elected Directors are divided into three classes 

serving staggered terms.  The Board has nominated each of Andrew Cumming and Keith MacDonald as a 

Class III Director, for election as a director whose term would expire at the 2019 Annual Meeting of 

Members of the Company.  Mr. MacDonald currently serves as an Appointed Director of the Company. 

In the event Mr. MacDonald is elected as a Class III Director, he will no longer be an Appointed Director. 

Unless the proxy is marked to indicate that such authorization is expressly withheld, the persons 

named in the enclosed proxy intend to vote the Common Units authorized thereby FOR the election of 

each of the following nominees.  It is expected that each of these nominees will be able to serve, but if 

before the election it develops that either of the nominees is unavailable, the persons named in the 

accompanying proxy will vote for the election of such substitute nominee or nominees as the current 

Board may recommend.   

Nominees For Election To The Company’s Board Of Directors 

Information concerning each nominee for election to the Board as a Class III Director is set forth 

below: 

 

Name Age Nominated Position 

Andrew Cumming 62 Class III Director 

Keith MacDonald 58 Class III Director 

 

 Certain biographical information about each nominee is set forth below.  

Andrew Cumming has served as a director of the Company since June 2015 when he was  

appointed by the remaining Elected Directors to fill  the vacancy left by  Bart Veldhuizen.  Mr. Cumming 

has almost 40 years of experience in banking and risk management. Prior to his  retirement in 2014, Mr. 

Cumming spent 17 years of his career in a variety of positions at Lloyds Bank, including seven years as 

Chief Credit Officer, Commercial Banking Division and membership of Group Risk and Commercial 

Banking Executive Committees.  He is a graduate of the University of London and a Fellow of the 

Chartered Institute of Bankers Scotland.  Mr Cumming also currently acts as a director of a UK hotels 

company, Macdonald Hotels Group, a mortgage company, Bluestone Holdings Group, and a private 

equity company, Lloyds Development Capital. Mr. Cumming also serves on the Company’s conflicts 

committee. 

Keith MacDonald was appointed to the Company’s board of directors by the Seadrill Member in 

October 2014.  Mr. MacDonald has over 30 years of experience in asset finance as an adviser, banker and 

independent board director. From 2009 to 2013 he was Global Head of Structured Corporate Finance for 

Lloyds Banking Group which included the Shipping and other asset finance operations of the Bank. Prior 

to Lloyds he held a number of senior roles for Citibank from 1990 to 2006 culminating in being Asia-



Pacific Head of Structured Corporate Finance based in Hong Kong and was extensively involved in the 

Bank’s ship finance activities for the Asian market. From 2006 to 2009 he was a Founding Partner of 

Manresa Partners, a London-based corporate finance boutique that specialized in cross-border asset 

financing. Mr. MacDonald currently acts as an adviser to a number of companies and financial 

institutions. He is also an independent director of two asset finance entities, AABS Limited and RISE 

Limited and is a non-executive director of First Derivatives plc, a financial technology company listed in 

London and Dublin. He is a graduate of the National University of Ireland, a fellow of the Institute of 

Chartered Accountants in Ireland and a Chartered Director.  

Required Vote:  Approval of each of Proposal 1 and Proposal 2 requires the affirmative vote of 

the plurality of the votes cast by holders of the outstanding Common Units present in person or 

represented by proxy at the Meeting. 

 THE BOARD UNANIMOUSLY RECOMMENDS A VOTE IN FAVOR OF THE 

ELECTION OF EACH OF THE PROPOSED DIRECTORS.  UNLESS REVOKED AS 

PROVIDED ABOVE, PROXIES RECEIVED BY MANAGEMENT WILL BE VOTED IN 

FAVOR OF THE ELECTION OF EACH SUCH PROPOSED DIRECTOR UNLESS A 

CONTRARY VOTE OR VOTES IS SPECIFIED. 

EFFECT OF ABSTENTIONS 

 Abstentions will not affect the vote on Proposal 1 or Proposal 2.  

SOLICITATION 

The cost of preparing and soliciting proxies will be borne by the Company.  Solicitation on behalf 

of the Board will be made primarily by mail, but holders of Common Units may be solicited by telephone, 

e-mail, other electronic means or personal contact.  Copies of materials for the Meeting will be supplied 

to brokers, dealers, banks and voting trustees, or their nominees, for the purpose of soliciting proxies from 

beneficial owners and will also be available on the Company’s website at www.seadrillpartners.com.  

ANNUAL REPORT AND OTHER MATERIAL FOR MEETING 

The Company’s Annual Report on Form 20-F for the year ended December 31, 2015 (the 

“Annual Report”) and copies of the materials for the Meeting are available on the Company’s website at 

www.seadrillpartners.com.  Any holder of Common Units may receive a hard copy of the Annual Report 

free of charge upon request by writing to us at: 2nd Floor, Building 11, Chiswick Business Park, 566 

Chiswick High Road, London W4 5YS, UK, or sending an e-mail to: ir@seadrill.com. 

 

OTHER BUSINESS 

 Management knows of no business that will be presented for consideration at the Meeting other 

than that stated in the Notice of Annual Meeting of Members.  Should any additional matter come before 

the Meeting, it is intended that proxies in the accompanying form will be voted in accordance with the 

judgement of the person or persons named in the proxy.    

By Order of the Board of Directors 

 

 

Georgina Sousa 

Secretary 

August 26, 2016 

London, United Kingdom 


