Press release

Beijer Ref completes acquisition of
Airwave

Beijer Ref has completed the transaction of Airwave, a leading HVAC distributor in the
Baltic region. In October 2025, Beijer Ref signed a binding agreement to acquire 80 per
cent of the shares in Airwave, with an option to acquire the remaining shares. Following
unconditional approval from the Estonian competition authority, the transaction has
now been completed.

Headquartered in Tallinn, Estonia, Airwave will continue to operate under its existing
brand. The company is included in the Beijer Ref Group’s accounts as of 21 November,
2025.
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BEIJER REF AB is a technology-oriented trading Group which, through added-value
products, offers its customers competitive solutions within refrigeration and climate
control. Beijer Ref is one of the largest refrigeration wholesalers in the world, and is
represented in 45 countries in Europe, North America, Africa, Asia and Oceania.
www.beijerref.com
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