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Eco Wave Power Partners in ILIAD Project,
which was Awarded €17 million by the EU

The ILIAD consortium, which includes 56 partners, will develop and launch an
innovative Digital Twin of the Ocean, integrating all existing EU Earth Observing,
Modelling Digital Infrastructures and Facilities.

09/06/2021- Stockholm, Sweden — Leading global wave energy developer Eco Wave
Power (Eco Wave Power Global, Ticker Symbol: ECOWVE) is pleased to announce its’
participation in the ILIAD Consortium, which has been awarded €17 million by the
European Union (EU) as part of the €1 billion European Green Deal.

The ILIAD Project, which is comprised of 56 partners from 18 different countries in
Europe, the Middle East and North Africa, will develop, operate, and demonstrate the
ILIAD Digital Twin of the Ocean (DTO).

Among the different participating partners are leading organizations such as WAVEC-
Offshore Renewables, the Technion- Israel Institute of Technology, University of Haifa,
University College Cork- National University of Ireland, The University of Edinburgh,
Technical University of Varna and others.

The funding will be divided among the parties in accordance with each party’s
contribution, and Eco Wave Power will be granted 178,500 Euro (Around 1.7 Million
SEK), with the consortium agreement to be entered in approximately 3 months.

ILIAD will commercialize an interoperable, data-intensive, and cost-effective DTO,
capitalizing the explosion of new data provided by many different earth sources,
modern computing infrastructure including Internet of Things, social networking, Big
Data, cloud computing and more.

The ILIAD consortium, which has received funding through the EU Horizon 2020
Research and Innovation Programme, will combine high-resolution modelling with real-
time sensing of ocean parameters, advanced algorithms for forecasting of spatio-
temporal events and pattern recognition. The DTO will consist of several real-time to
near-real-time digital replicas of the ocean.

ILIAD will assemble a broad and diverse user community of existing and new users,
who will use the project’s innovative technological solutions to address their challenges.
Furthermore, ILIAD will create a marketplace to distribute apps, plug-ins, interfaces,
raw data, citizen science data, synthesized information and value-adding services in
combination with the ILIAD DTO.


https://ec.europa.eu/info/strategy/priorities-2019-2024/european-green-deal_en
https://ec.europa.eu/info/funding-tenders/opportunities/portal/screen/programmes/h2020
https://ec.europa.eu/info/funding-tenders/opportunities/portal/screen/programmes/h2020

ILIAD partners include industrial companies, end users, academic institutions, research
and technology developers and private firms.

“‘Being part of such an ambitious project alongside leading European entities fits well
with Eco Wave’s vision of providing smart and cost-efficient technology for turning
waves into green electricity,” said Inna Braverman Eco Wave Power’'s CEO. “Being part
of the ILIAD ecosystem will provide essential information to Eco Wave Power, giving us
a competitive advantage and contributing to the Green Deal growth strategy that will
transform the EU into a modern, resource-efficient and competitive economy.”

Eco Wave Power partnered on drafting the ILIAD proposal with Agora Partners, which
initiated and organized the consortium and will manage the three-year project.

“We are excited to have Eco Wave Power on board for the ILIAD project. Winning
funding for the ILIAD Project illustrates Agora Partners strong position in managing
large, complex and challenging publicly funded projects,” said Simon van Dam, Agora’s
CEO. “ILIAD is the largest project we have won so far, bringing the total budget
managed by Agora to €118 million in 23 projects.”

About Eco Wave Power Global (EWPG Holding AB SE0012569663)

Eco Wave Power Global AB (publ) (“Eco Wave Power”) is a leading onshore wave energy
technology company that developed a patented, smart, and cost-efficient technology for turning
ocean and sea waves into green electricity. Eco Wave Power’s mission is to assist in the fight
against climate change by enabling commercial power production from sea and ocean waves.

EWP is recognized as a “Pioneering Technology” by the Israel’s Ministry of Energy and was
labelled as an “Efficient Solution” by the Solar Impulse Foundation. Eco Wave Power’s project
in Gibraltar has received funding from the European Union Regional Development Fund and
from the European Commission’s HORIZON2020 framework program. The company is also
recognized by the United Nations in receiving the “Global Climate Action Award”.

The Eco Wave Power share (ECOWYVE) is traded on Nasdaq First North Growth Market.
FNCA is the company’s Certified Advisor (+46 8-528 00 399, info@fnca.se).

Read more about Eco Wave Power at www.ecowavepower.com
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