
Eco Wave Power Enters Concession Agreement with APDL to Enable the
Construction of an up to 20MW Wave Energy Power Station in Portugal
Today, onshore marine energy developer, Eco Wave Power (EWPG Holding AB) entered an official
Concession Agreement with APDL (A Administração dos Portos do Douro, Leixões e Viana do Castelo)
regarding the usage of an area potentially suitable for the construction, operation and maintainance of a wave
energy power plant of up to 20MW in four locations owned and operated by APDL

Above is a project illustration.

According to the agreement entered between the parties, APDL will provide EWP with the concession for its’ breakwaters for a period of 25 to 30
years, while Eco Wave Power will be responsible for securing all the licences, constructing and commisionning the power plant/s and selling the
electricity to be generated by the power plant in accordance with an approved production quota, to be determined for each site.

The power plant is planned to be constructed and commissioned in two stages. At the first stage, Eco Wave Power will construct an up to 5MW
project. Whereas in the second stage, Eco Wave Power will construct, operate and maintain the remaining capacity of the plant (15 to 19 additional
MWs). APDL will have a right of first refusal (ROFR) to invest partially or fully in both stages of the project.

Inna Braverman, the CEO of Eco Wave Power said that: “When it comes to wave energy, the government of Portugal estimated that there is a
potential to install 3-4GW of wave power capacity in Portugal alone. We are very excited about the collaboration with APDL and would like to
thank them for being true wave energy pioneers.”

This agreement is in line with the plan previously adopted by the Government of Portugal for ocean energy buildout and its’ industrial strategy to
accelerate the development of Portugal’s ocean renewable energy sector.

The major strategic objective is the creation of a competitive and innovative industrial export cluster for ocean renewable energies; Ocean renewable
energies have the potential to supply 25% of Portugal’s annual power consumption, while the sector could generate €254 million in investment, €280
million in gross value added, €119 million in trade and 1,500 new jobs, the strategy states.

The strategy also contributes to the realization of Port Tech Clusters which suggests the development of ocean renewable energies could be



The strategy also contributes to the realization of Port Tech Clusters which suggests the development of ocean renewable energies could be
accelerated by creating synergies with the naval sector which could open access for the industry to the demonstration sites in real operating
environments near ports.

 

About EWPG Holding AB (SE0012569663)

EWPG Holding AB (publ) (“Eco Wave Power”) is a leading onshore wave energy technology company that developed a patented, smart and cost-
efficient technology for turning ocean and sea waves into green electricity. Eco Wave Power’s mission is to assist in the fight against climate change
by enabling commercial power production from sea and ocean waves.

EWP is recognized as a “Pioneering Technology” by the Israel’s Ministry of Energy and was labelled as an “Efficient Solution” by the Solar Impulse
Foundation. Furthermore, EWP’s project in Gibraltar has received funding from the European Union Regional Development Fund and from the
European Commission’s HORIZON2020 framework program. The company was also recently recognized by the United Nations in receiving the
“Climate Action Award”, which was granted to the company during COP25 in Madrid, Spain.

Eco Wave Power was founded in 2011 and has operations in Sweden, Gibraltar, Australia, Mexico, China and Israel. The major Swedish
shareholders in EWPG Holding AB are AP4 and Skandia Fonder. The Eco Wave Power share (EWP, EWPG) is traded on Nasdaq First North
Growth Market.

FNCA is the company’s Certified Advisor (+46 8-528 00 399, info@fnca.se).

Read more about Eco Wave Power at: www.ecowavepower.com.

Press images and other media material is available for download via the following link: https://www.ecowavepower.com/gallery/photos/.

This information is information that the Company is required to disclose under the EU Market Abuse Regulation. The information was
provided by the contact persons below for publication on 16 April 2020 at 17.05 CET.
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