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H. Lundbeck A/S and Teva Pharmaceutical Industries Ltd. (NASDAQ:TEVA)
have concluded a co-operation agreement for the development and
commercialisation of an oral formulation of Copaxone® in Europe and in a
number of overseas markets.
The oral formulation of Copaxone®, which is currently in clinical phase III
development, could become the first orally administered drug for Multiple
Sclerosis on the market constituting a major improvement for MS patients.
Proof of concept has been obtained in animal studies, and the CORAL Study
is expected to be completed towards the end of 2001. The CORAL Study is
the first study evaluating efficacy and safety of an oral multiple sclerosis
treatment. The study is the largest clinical study ever initiated for MS patients.
Copaxone® in injectable form has already been approved and launched for
the indication of Relapsing/Remitting Multiple Sclerosis (RRMS) in 22
countries, including USA. In USA, Copaxone® is the fastest growing multiple
sclerosis drug and the second most sold drug for the treatment of MS with a
market share of more than 25 percent.

This agreement between Teva and Lundbeck extends the strategic co-
operation already covering the development and marketing of two
antiparkinson products: etilevodopa and rasagiline. Under the terms of those
agreements, Lundbeck will market these products in Europe and in a number
of overseas markets, in a joint effort with Teva, while Teva retains exclusive
marketing rights in the rest of the world.

The content of this release will not influence the Lundbeck Group’s financial
result 2000, which will be presented on March 6, 2001. In this connection the
Company will present its financial expectations for year 2001.

For further information please contact Hans Henrik Munch-Jensen, CFO,
phone +45 36 30 15 11, ext. 2660.
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About Multiple Sclerosis
Multiple sclerosis is a chronic, demyelinating disorder of the central nervous
system. It is the most common disabling neurological disorder of young adults
in the Western world and is most prevalent in Northern Europe, North America
and Southern Australasia. In Europe the overall prevalence is 87 out of
100,000.

Females are affected more commonly than males and the mean age at onset
is approximately 30 years. The aetiology of MS is unknown although evidence
suggests that altered immune function plays a major role. Pathologically, the
disease is characterised by plaques of demyelination in the white matter of
the optic nerve, spinal cord and brain.

Clinically, MS is characterised by episodic or permanent deterioration in
neurological functions. Most patients can be classified as having either
relapsing or progressive disease. In relapsing MS, 80% of patients experience
episodes of CNS dysfunction which resolve, sometimes completely. These
episodes are termed relapses and the subsequent improvements, remissions.
In about a fifth of these patients MS runs a benign course, without progressive
disability. In others increasing disability develops, either because they do not
recover completely between relapses or because their disease becomes
insidious (secondary progressive). About 20% of patients have progressive
MS from the onset (primary progressive).

About the companies
Teva Pharmaceutical Industries Ltd., headquartered in Israel, is among the
top 50 pharmaceutical companies and among the largest generic
pharmaceutical companies in the world. Over 85% of its sales are outside
Israel, mainly in North America and Europe. The Company develops
manufactures and markets generic and branded pharmaceuticals and active
pharmaceutical ingredients.
H. Lundbeck A/S (CSE:LUN) is an international pharmaceutical company
engaged in the research and development, production, marketing and sale of
drugs for the treatment of psychiatric and neurological diseases. It had
consolidated net turnover of DKK 4.2 billion in 1999 and employs
approximately 3,000 people. For further information please visit
www.lundbeck.com.


