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UNITED INTERNATIONAL ENTERPRISES LIMITED

COMPANY ANNOUNCEMENT
No. 7/2019

Copenhagen, 11 June 2019

The conditions in the sales & purchase agreement entered by United Plantations
Bhd (“UP") in relation to the acquisiton of 3,642 hectares (8,999 acres) of planta-
tion land has now been obtained.

With reference to Company Announcement no. 38/2018, dated 21 September 2018, UP entered into a conditional
sales & purchase agreement with Pinehill Pacific Berhad's group of companies (“Pinehill”) to acquire their 3,642 hec-
tare property including a palm oil mill located 10 km from Teluk Intan, Perak, Malaysia for a sum of MYR 414 million
(equivalent to approximately MYR 113,600 per ha).

All the required approvals from the Perak State Authority for the purchase of the land have now been obtained and
thus, barring unforeseen circumstances, the proposed acquisition is expected to be completed by the third quarter
of 2019.

For further information about the acquisition, please see http://www.bursamalaysia.com/market/listed-companies/
company-announcements/6188605.
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