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Stock exchange notification

Correction of 4th Quarter Accounts

In the table containing the Profit & Loss statement for the 4th quarter 2000, an incorrect
figure has been reported for External R&D cost. The correct number is NOK
13,926,000, not NOK 18,422,000 as previously reported the 14th of February 2001.
Accordingly, Total expenses are corrected from NOK 24,327,000 to NOK 19,831,000,
and Operating loss is corrected from NOK –23,529,000 to NOK –19,033,000. Net loss
for the 4th quarter is corrected from NOK -16,616,000 to NOK –12,120,000, and Net
loss pr share is corrected from NOK –1.03 to NOK –0.75.

Accounts for the year 2000 (Twelve months ended 31.12.00) are unchanged.

Below is a corrected table for the Profit & Loss statement.

Profit & Loss

Figures in NOK 1000 31.12.00 31.12.99 31.12.00 31.12.99
Operating revenues 488 378 2,131 1,095
Other revenues 310 366 2,558 2,500
Total revenues 798 744 4,689 3,595
Operating expenses
Labour cost 1,501 4,572 17,440 13,750
External R&D 13,926 10,765 42,299 28,403
Ordinary depreciation 143 64 410 201
Other operating expenses 4,261 3,959 11,322 7,286
Total  expenses 19,831 19,360 71,471 49,640

Operating loss -19,033 -18,616 -66,782 -46,045

Net financial income 6,913 1,159 16,794 4,538

Loss before tax -12,120 -17,457 -49,988 -41,507
Taxes
Net loss -12,120 -17,457 -49,988 -41,507
Net loss per share (1) (NOK) -0.75 -1.30 -3.11 -3.09
(1) Calculation based on average weighted number of shares outstanding

Twelve months endedThree months ended
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The Full Year Report for 2000 is available on the following link: www.photocure.com.

PhotoCure ASA is a Norwegian listed company founded in 1993. PhotoCure ASA's
mission is to develop and sell pharmaceuticals and medical devices based on
proprietary photodynamic technologies. The company is developing products for
skin cancer and other skin diseases, internal cancer, gene therapy and cancer
vaccines. PhotoCure has filed two applications for European marketing approval
for its first pharmaceutical product, Metvix®, for treatment of non-melanoma skin
cancer (Basal cell carcinoma not suitable for traditional therapy) and pre-
cancerous skin lesions (actinic keratosis) respectively. Hexvix®, PhotoCure's second
pharmaceutical product, is currently in clinical phase II for photo detection of
bladder cancer.

Oslo 16th of February 2001.

For more information contact:

PhotoCure ASA
Attn. Vidar Hansson, CEO
Hoffsveien 48
0377 Oslo
Norway

www.photocure.com

Telephone: +47 22 06 22 10
Fax: +47 22 06 22 18
E-mail: vh@photocure.no


