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ROPOHOLD OYJ BUSINESS REVIEW 1.7. - 30.9.2018

July - September 2018 in brief

Revenue in July - September grew 22% and EBITDA 66% compared to previous year.
Third-quarter net sales and EBITDA growth were mainly due to the completion of the
lifecycle service deployment projects for several operating customers during the
second quarter of the year. The number of personnel has continued to grow along with
the invoice volume growth in lifecycle services especially in customer service
department. The EUR 50 million bond issue in December 2017 and the change in
financing structure have increased the Group's financial expenses by 128% compared
to the previous year. The Bond was listed to Nasdaq Helsinki in August 2018.

- Net sales amounted to EUR 12,1 million (9,9): growth of 22 %.
- EBITDA totalled EUR 3,6 million (2,2): growth of 66 %.

- Operating profit was EUR 2,5 million (1,1): growth of 129 %.

- Net profit came to EUR 1,2 million (0,5): growth of 162 %.

- The equity ratio was 4 per cent (33 %).

Financial statements, interim reports and business reviews are available on the
company's investor website at www.ropocapital.fi/en/company/investors/financial-

publications/.

Notable: This is not an interim report as specified in the IAS 34 standard. The company
complies with semi annual reporting frequency according to the Finnish Securities
Markets Act and additionally discloses quarterly business reviews in accordance with
the terms relating its bond issue in December 2017. The figures in the review are
unaudited.

In Kuopio 29 November 2018

The Board of Directors of RopoHold Oyj
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Income Statement, IFRS
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EUR, thousand 07-09/2018 07-09/2017 01-09/2018  01-09/2017 01-12/2017
Net Sales 12 140,0 9 926,6 34 455,3 27 373,3 37 1413
Other operating income 192,4 105,6 517,5 265,2 445,9
Purchases during the period -23,1 -24,2 -69,5 -72,0 -91,7
Changes in inventory 0,0 0,0 0,0 0,0 2,2
External services -5503,0 -5257,5 -16 373,6 -14 189,6 -18 973,0
Sales margin 6 806,3 4750,5 18 529,6 13 377,0 18 524,7
Employee benefit expenses -2 153,0 -1 846,7 -6 370,8 -4 940,0 -6 783,1
Other operating expenses -1011,1 -703,9 -3235,4 -3 388,5 -4 369,7
EBITDA 36421 2199,9 8923,4 5 048,5 73719
Depreciation -1105,1 -1094,1 -3273,9 -2992,1 -4 089,2
EBIT 2537,0 1105,8 5 649,5 2 056,3 3282,7
Financial income 7,8 3,2 31,9 7,5 15,9
Financial expenses -1083,7 -475,1 -3090,3 -1492,0 -2 220,5
Profit before taxes and appropriations 1461,1 633,9 2591,1 571,8 1069,3
Appropriations 0,0 0,3 0,0 0,8 0,0
Income taxes -265,7 -177,7 -495,8 -242,3 -381,7
Profit for the period 1195,3 456,5 2 095,3 330,3 687,6
Ropo Capital

Po box. 25, 70101 Kuopio | Tel. 030 688 6600 | info@ropocapital.fi | www.ropocapital.fi




n‘ 29.10.2018 4/5

Ropo Capital

CONSOLIDATED BALANCE SHEET

Balance Sheet

EUR, thousands 30.9.2018 30.9.2017 31.12.2017
ASSETS
Non-current assets
Goodwill 28 795,9 28 625,1 28 795,9
Other intangible assets 19711,9 23 668,7 22571,0
Property, plant and equipment 982,4 1221,7 1177,2
Other receivables 22,2 22,2 22,2
Deffered tax assets 777,3 395,3 421,0
Current assets 0,0 0,0
Inventories 5,0 2,8 5,0
Trade and other receivables 10533,6 93934 9437,0
Shares and equity 0,0 200,0 197,4
Deferred tax assets 59,6 3,2 59,6
Tax receivables based on income for the financial year 404,9 258,7 118,3
Cash and cash equivalents 6 648,5 7 453,6 11 155,6
Total assets 67 941,2 71244,6 73 960,3
EQUITY AND LIABILITIES 0,0 0,0
Equity 0,0 0,0
Share capital 80,0 2,5 2,5
Reserve for invested unrestricted equity 825,6 24 234,9 12 850,6
Retained earnings 1788,3 -549,3 -186,2
Total equity 2693,9 23 688,1 12 666,8
Non-current liabilities
Financial liabilities 49 378,7 16 738,4 49 481,3
Accounts payable and other liabilities 0,0 18,8 9,8
Deferred tax liabilities 3 899,3 4632,0 4 448,8
Provisions 3,2 7,0 7,0
Other liabilities 0,0 14 403,3 0,0
Current liabilities 0,0 0,0
Financial liabilities 439,2 4 339,6 405,7
Accounts payable and other liabilities 2435,6 3144,2 2042,4
Current tax liabilities 0,0 0,0 0,0
Tax liabilities based on income for the financial year 7 081,6 3361,1 4188,2
Other liabilities 2 009,7 912,1 710,3
Total liabilities 65 247,3 47 556,5 61 293,5
Total equity and liabilities 67 941,2 71 244,6 73 960,3
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CONSOLIDATED STATEMENT OF CASH FLOWS

Cash flow statement Q3 Q3
EUR, thousands 07-09/2018 07-09/2017
Profit(loss) before appropriations and taxes 1066,1 240,1
Adjustments 2448,3 1864,3
Net working capital change 796,9 382,3
Paid and received interests -1 069,6 -574,9
Income taxes paid -116,3 -139,3
Cash flow from operating activities 3125,3 1772,5
Purchase of tangible and intangible assets -73,6 -305,5
Loans granted 451,7 -431,5
Cash flow from investing activities 378,0 -736,9
Changes in equity, net 0,0 0,0
Retained earnings, acquisition 0,0 241,6
Net change in external loans -806,1 -572,7
Interests and other financing expences paid 0,0 0,0
Dividends and other distribution of profit 0,0 0,0
Cash flow from financing activities -806,1 -331,1
Net increase (+)/decrease (-) in cash and cash equivalent| 2697,2 704,5
Cash and cash equivalents at beginning of period 3563,5 6949,1
Cash and cash equivalents at end of period 6 648,5 7 653,6
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