
Calmark announces rights issue of 24.3 MSEK guaranteed to 100
percent and advance the date for the publication of the interim
report for the third quarter
The Board of Directors of Calmark Sweden AB (publ) (“Calmark” or the “Company”) has resolved to propose a rights issue
consisting of B shares and subscription warrants (units) (the “Rights issue”). The Board of Directors has therefore resolved to
convene an Extraordinary General Meeting on 6 November 2019 to resolve on the Rights issue. The convocation of the
Extraordinary General Meeting will be issued in a separate press release. If the Rights issue is fully subscribed, the Company is
initially provided approximately MSEK 24.3 before issuance costs. On full exercise of all associated subscription warrants, the
Company will receive between MSEK 10.3 and 16.2 additionally, before issuance costs. The Rights issue is guaranteed through
subscription commitments of 68 per cent, of which 50 per cent are subscriptions with the support of unit rights and 18 per cent
subscriptions without unit rights, as well as guarantee commitments of 32 per cent, which then in total corresponds to 100 per
cent of the initial issue volume. Due to the Rights issue, the Company will advance the date for the Company's interim report for
the third quarter to 13 November 2019.

Calmark is developing a point-of-care (POC) diagnostic instrument that is tailored to measure biomarkers for medical conditions in newborns
and produce a result more quickly and easily than existing methods. Calmark is now entering a new phase, where the Company moves from a
product development company to becoming a commercial MedTech company. Calmark estimates that the Company’s three initial tests, which
identify conditions such as jaundice, low blood sugar levels and asphyxia, will obtain their CE conformity markings around year-end
2019/2020, and that the market launch will start in 2020. During the first half of 2020, the Company intends to commence launch in the Nordic
countries, Vietnam and the United Kingdom. Calmark is currently focusing on building a network of distributors, and on developing the
Company’s operations and organization. The establishment of production is proceeding in parallel.

The main reason for the Rights issue is to obtain resources to finance the market launch of the platform, focusing on building distributor
networks, automating the production line for the single-use item with the aim of reducing production costs and conducting clinical studies. For
additional information, please see the separate press release with convocation of the Extraordinary General Meeting.

Use of proceeds

Use of proceeds from the initial rights issue
The net proceeds (up to approximately MSEK 21.6, less issuance costs and fees for guarantee commitments amounting to approximately
MSEK 0.5 in total) are estimated to be sufficient to fund the Company’s market launch according to plan; the amount shall be distributed
according to the following priority order:

• Production line for the disposable item: approximately 43 percent
• Research and development work incl. clinical studies: approximately 24 percent
• Running operating costs and capital buffer: approximately 33 percent

Use of proceeds from exercise of subscription warrants

The net proceeds from the subscription warrants will amount to MSEK 9.8 – 15.5, and are expected to be received between December 2020
and January 2021. They are planned to be allocated for continued production efficiencies, sales and marketing initiatives and development
work.

Summary of the Rights issue

Shareholders in the Company have preferential rights to subscribe for one (1) unit in the rights issue for every twenty-one (21) shares
held on the record date, 13 November 2019. Each unit consists of twelve (12) new B shares and four (4) subscription warrants of series
2019/2020 free-of-charge.

The subscription period is between 15 November 2019 and 29 November 2019.

The subscription price is SEK 39.60 per unit, corresponding to SEK 3.30 per share.

The subscription warrants are issued free-of-charge.

Each subscription warrant entitles the holder to subscribe for one B share, at a subscription price calculated as 75 percent of the
volume-weighted average price during the period 12 October 2020 up to and including 23 October 2020, but not less than SEK 4.20 or
more than SEK 6.60. Subscription for shares with warrants will be possible during the period between 4 December 2020 and 16
December 2020 inclusive.

If the Rights issue is fully subscribed, the Company is initially provided approximately MSEK 24.3 before issuance costs, and, on full
exercise of all associated subscription warrants, between MSEK 10.3 and 16.2 additionally.

The Company intends to apply for admission to trading of the warrants of series 2019/2020 on the Spotlight Stock Market.



An information memorandum regarding the Rights issue is planned to be made public on 14 November 2019 at the latest.

The Company has received subscription commitments, amounting to approximately MSEK 16.5 (corresponding to 68 percent of the total
amount of the Rights issue). The Company has also received commitments from a guarantee consortium of qualified investors,
amounting to approximately MSEK 7.8 (corresponding to32 percent of the total amount of the Rights issue). The Rights issue is hence
guaranteed up to 100 percent of the initial issue amount.

The Board of Directors’s proposal is subject to approval of an Extraordinary General Meeting, which will be held on 6 November 2019.

The Rights issue

The Board of Directors has decided to convene an Extraordinary General Meeting to be held on 6 November 2019. The Board of Directors
proposes that the EGM resolves to carry out a new issue of units consisting of B shares and subscription warrants. The Rights issue will entail
that the Company’s share capital increases by at most SEK 736,668 through the issue of at most 7,366,680 B shares, each with a quota value
of SEK 0.10. In addition to this, 2,455,560 subscription warrants at the most will be issued, each one carrying the right to subscribe for one B
share in the Company during the period between 4 December 2020 and 16 December 2020 inclusive. On full exercise of the warrants, the
share capital will increase additionally by SEK 245,556 at the most, through the issuance of a maximum of 2,455,560 B shares, each with a
quota value of SEK 0.10.

If the Rights issue is fully subscribed, the Company is initially provided approximately MSEK 24.3 before issuance costs. On full exercise of the
subscription warrants, the Company will receive between MSEK 10.3 and 16.2 additionally, before issuance costs.

Shareholders in the Company on the record date, 13 November 2019, shall have preferential rights to subscribe for units in relation to their
respective number of shares held on that date (regardless of class of shares). Shareholders will receive one (1) unit right for each share they
hold in the Company on the record date. Every twenty-one (21) unit rights will entitle the holder to subscribe for one (1) unit consisting of
twelve (12) B shares and four (4) subscription warrants of series 2019/2020 free-of-charge. Every unit shall be subscribed at a price of SEK
39.60, corresponding to a subscription price of SEK 3.30 per share. The subscription warrants shall be issued free-of-charge.

Subscription and guarantee commitments 

The Company has received subscription commitments, amounting to approximately MSEK 16.5 (corresponding to 68 percent of the total
amount of the Rights issue). The subscription commitments are distributed between MSEK 12.2 with support from unit rights and MSEK 4.3
without support from unit rights. Subscription commitments have been provided by existing shareholders (privately or through companies),
including Lars Wingefors, Johnny Olsson, Mathias Karlsson, Anna Söderlund, and by new investors. Wingefors Invest AB's subscription
commitment is limited to the highest level that does not trigger a bid obligation. The Company has also received commitments from a
guarantee consortium of qualified investors, amounting to approximately MSEK 7.8 (corresponding to 32 percent of the total amount of the
Rights issue). The Rights issue is hence guaranteed up to 100 percent of the initial issue amount.

Preliminary timetable for the Rights issue (all dates referring to 2019)

6 November – Extraordinary General Meeting held to consider the Board of Directors’s proposal to carry out the Rights issue
11 November – Last day of trading in the Company’s share including the right to receive unit rights
12 November – First day of trading in the Company’s share excluding the right to receive unit rights
13 November – Record date for obtaining unit rights 
14 November – Estimated publication date for the information memorandum
15 November - 27 November – Trading in unit rights on Spotlight Stock Market
15 November - 29 November – Subscription period (subscription by payment)
24 November – Trading in paid subscription units (BTU) begins, and continues until the Rights issue is registered with the Swedish Companies
Registration Office

Extraordinary General Meeting

The rights issue is subject to approval of an Extraordinary General Meeting of the Company’s shareholders. An Extraordinary General Meeting
will be held on Wednesday, 6 November 2019, at 15:30, at the Company's premises, Karlstad Innovation Park, Sommargatan 101A, 656 37
Karlstad, Sweden. The notice of convocation will be given in a separate press release.

Bringing forward publication of interim report for the third quarter

Calmark furthermore announces that the date of publication of the interim report for the third quarter of 2019 will be brought forward as a
consequence of the new issue of units. The interim report will be made public on 13 November 2019. The previously disclosed date of
publication was 25 November 2019.

Adviser

Stockholm Corporate Finance acts as financial adviser. Moll Wendén Advokatbyrå AB acts as legal adviser. Hagberg & Aneborn
Fondkommission AB is the issuing agent in connection with the Rights issue.

For more information, please contact:
Anna Söderlund, CEO
Telephone: +46 70 213 25 35
E-mail: anna.soderlund@calmark.se
www.calmark.se

Otto Rydbeck, CEO, Stockholm Corporate Finance
Tel: +46 (0)8-440 56 40
E-post: otto.rydbeck@stockholmcorp.se



E-post: otto.rydbeck@stockholmcorp.se

This information is information that Calmark Sweden AB (publ) is obliged to make public pursuant to the EU Market Abuse Regulation. The information
was submitted for publication, through the agency of the contact person set out above, on 7 October 2019 8.00 CEST.

Every care has been taken in the translation of this document. In the event of discrepancies, the Swedish original will supersede the English translation.

Calmark Sweden AB (publ) is a medical technology company developing a point-of-care (POC) analysis method that can provide decision-
making support in the care of newborns more quickly and easily than existing methods. The unique test platform consists of a reader and
disposable products, and is expected to be ready for launch in 2020 along with three important point-of-care tests. WHO expects 1.5 billion
children to be born in the world prior to 2030. In the Western World, POC diagnostics can save money and make the continuum of care more
efficient. In less developed health systems, the product will contribute to saving lives. Calmark’s goal is to become a leading player in POC
diagnostics for newborns and, in the long term, to supply all relevant tests for the newborn's first period of life, wherever they are born. The B
share is listed on the Spotlight Stock Market and is traded under the CALMA B ticker. Read more about Calmark at www.calmark.se.

About Stockholm Corporate Finance
Stockholm Corporate Finance is a Swedish, independent and privately-owned financial advisor offering qualified transaction based advisory
services by acting in capital raisings, changes in ownership, acquisition, merger and acquisitions (M&A) in listed and privately held companies.
Stockholm Corporate Finance is the exclusive Swedish partner in the global network of M&A Worldwide consisting of 42 M&A advisors and
investment banks in 43 countries. Stockholm Corporate Finance is an investment firm which is supervised by the FSA and is a member of the
trade organization SwedSec Licensing AB. www.stockholmcorp.se

Important information
The information in this press release does not constitute an offer to acquire, subscribe for or otherwise trade in shares, subscription rights or
other securities in Calmark Sweden AB (publ).

This press release may not be released, published or distributed, directly or indirectly, in or into the United States, Canada, Japan, Australia,
Hong Kong, New Zealand Singapore, and South Africa, or any other jurisdiction where such action is wholly or partially subject to legal
restrictions or where such action would require additional prospectuses, registrations or other actions in addition to what follows from Swedish
law. Nor may the information in this press release be forwarded, reproduced or disclosed in a manner that contravenes such restrictions or
would entail such requirements. Failure to comply with this instruction may result in a violation of applicable securities laws.

No subscription rights, BTUs (interim units) or shares have or will be registered under the U.S. Securities Act of 1933, as amended, or
securities legislation in any state or other jurisdiction in the United States and may not be offered or sold, directly or indirectly, in or into the
United States.

This press release contains forward-looking statements that reflect Calmark’s intentions, assessments, or current expectations about and
targets for Calmark’s future results of operations, financial condition, development, liquidity, performance, prospects, anticipated growth,
strategies and opportunities and the markets in which Calmark operates. Forward-looking statements are statements that are not historical
facts and may be identified by the fact that they contain words such as “believe”, “expect”, “anticipate”, “intend”, “may”, “plan”, “estimate”, “will”,
“should”, “could”, “aim” or “might”, or, in each case, their negative, or similar expressions. The forward-looking statements in this press release
are based upon various assumptions, many of which are based, in turn, upon further assumptions. Although Calmark believes that the
expectations reflected in these forward-looking statements are reasonable, it can give no assurances that they will materialize or prove to be
correct. Because these statements are based on assumptions or estimates and are subject to risks and uncertainties, the actual results or
outcome could differ materially from those set out in the forward-looking statements as a result of many factors.


