Press release, May 16, 2018

Varma Mutual Pension Insurance Company announces its intention to offer
class A shares in Sampo Plc to institutional investors

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED STATES,
CANADA, AUSTRALIA, JAPAN OR IN OR INTO ANY OTHER JURISDICTION IN WHICH OFFERS
OR SALES WOULD BE PROHIBITED BY APPLICABLE LAW

Varma Mutual Pension Insurance Company (“Varma”) intends to sell preliminarily up to 7 700 000
shares in Sampo Plc (“Sampo” or the “Company”) (the “Share Sale”). Varma will decide the final
number of shared sold based on investor demand. Prior to the Share Sale, Varma owns 29,948,420
shares in the Company corresponding approximately to 5.39 percent of all the outstanding shares of
the Company.

The Share Sale will be based on an accelerated book-building process, in which selected institutional
investors may submit bids for the shares offered. The subscription and sale price of the shares
offered will be determined by the bids received in the accelerated book-building process. The book-
building process will commence immediately and will end by 9.00 a.m. EET on May 17, 2018 at the
latest. Receiving the bids may however be discontinued at any time during the book-building process.
The result of the Share Sale will be published on or about May 17, 2018.

DNB Markets and Nordea Bank AB (publ), Finnish Branch are acting as Joint Lead Managers in the
Share Sale.

Varma Mutual Pension Insurance Company is a responsible and solvent investor. The company is responsible
for the statutory earnings-related pension cover of some 885,000 people in the private sector. Premiums written
totalled EUR 4.9 billion in 2017 and pension payments stood at EUR 5.5 billion. The company's investment
portfolio amounted to EUR 45.7 billion at the end of March 2018.

Contact information: Director, Head of Listed Securities Timo Sallinen, Varma Mutual Pension
Insurance Company, +358 10 244 7645

Important notice

THIS ANNOUNCEMENT HAS BEEN MADE FOR INFORMATION PURPOSES ONLY AND SHALL
NOT CONSTITUTE AN OFFER TO BUY, SELL, ISSUE OR SUBSCRIBE FOR, OR THE
SOLICITATION OF AN OFFER TO BUY, SELL, ISSUE OR SUBSCRIBE FOR ANY SECURITIES,
NOR SHALL THERE BE ANY SALE OF SECURITIES IN ANY JURISDICTION IN WHICH SUCH
OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO REGISTRATION OR
QUALIFICATION UNDER THE SECURITIES LAWS OF ANY SUCH JURISDICTION.

MEMBERS OF THE GENERAL PUBLIC ARE NOT ELIGIBLE TO TAKE PART IN THE SHARE
SALE. THIS ANNOUNCEMENT AND ANY OFFER OF SECURITIES TO WHICH IT RELATES ARE
ONLY ADDRESSED TO AND DIRECTED AT PERSONS WHO ARE (1) QUALIFIED INVESTORS
WITHIN THE MEANING OF DIRECTIVE 2003/71/EC AND ANY RELEVANT IMPLEMENTING
MEASURES (THE “PROSPECTUS DIRECTIVE”) AND (2) WHO HAVE PROFESSIONAL
EXPERIENCE IN MATTERS RELATING TO INVESTMENTS WHO FALL WITHIN ARTICLE 19(1)



OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER
2005 (THE “ORDER”) OR ARE PERSONS FALLING WITHIN ARTICLE 49(2)(A) TO (D) (HIGH
NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC) OF THE ORDER OR
ARE PERSONS TO WHOM AN OFFER OF THE SECURITIES REFERRED TO HEREIN MAY
OTHERWISE LAWFULLY BE MADE (ALL SUCH PERSONS TOGETHER BEING REFERRED TO
AS “RELEVANT PERSONS”). THE INFORMATION REGARDING THE SHARE SALE SET OUT IN
THIS ANNOUNCEMENT MUST NOT BE ACTED ON OR RELIED ON BY PERSONS WHO ARE
NOT RELEVANT PERSONS. ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS
ANNOUNCEMENT RELATES IS AVAILABLE ONLY TO RELEVANT PERSONS AND WILL BE
ENGAGED IN ONLY WITH RELEVANT PERSONS.

THIS ANNOUNCEMENT IS NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA (INCLUDING ITS TERRITORIES
AND POSSESSIONS, ANY STATE OF THE UNITED STATES AND THE DISTRICT OF
COLUMBIA). THIS ANNOUNCEMENT IS NOT AN OFFER OF SECURITIES FOR SALE INTO THE
UNITED STATES. THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN AND WILL NOT
BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT
BE OFFERED OR SOLD IN THE UNITED STATES, EXCEPT PURSUANT TO AN APPLICABLE
EXEMPTION FROM REGISTRATION. NO PUBLIC OFFERING OF SECURITIES IS BEING MADE
IN THE UNITED STATES.

ANY INVESTMENT DECISION TO BUY SECURITIES IN THE SHARE SALE MUST BE MADE
SOLELY ON THE BASIS OF PUBLICLY AVAILABLE INFORMATION WHICH HAS NOT BEEN
INDEPENDENTLY VERIFIED BY THE JOINT LEAD MANAGERS OR THE SELLER. NEITHER
THIS ANNOUNCEMENT NOR ANY COPY OF IT MAY BE TAKEN, TRANSMITTED OR
DISTRIBUTED, DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES, CANADA,
AUSTRALIA, JAPAN OR IN OR INTO ANY OTHER JURISDICTION IN WHICH OFFERS OR
SALES WOULD BE PROHIBITED BY APPLICABLE LAW. ANY FAILURE TO COMPLY WITH
THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF UNITED STATES, CANADIAN,
AUSTRALIAN, JAPANESE OR OTHER APPLICABLE SECURITIES LAWS.

THE DISTRIBUTION OF THIS ANNOUNCEMENT AND THE OFFERING OR SALE OF THE
SECURITIES REFERRED TO HEREIN IN CERTAIN JURISDICTIONS MAY BE RESTRICTED BY
LAW. NO ACTION HAS BEEN TAKEN BY THE JOINT LEAD MANAGERS OR ANY OF THEIR
RESPECTIVE AFFILIATES OR ANY OTHER PERSON THAT WOULD PERMIT AN OFFER OF
THE SECURITIES REFERRED TO HEREIN OR POSSESSION OR DISTRIBUTION OF THIS
ANNOUNCEMENT OR ANY OTHER OFFERING OR PUBLICITY MATERIAL RELATING TO THE
SECURITIES REFERRED TO HEREIN IN ANY JURISDICTION WHERE ACTION FOR THAT
PURPOSE IS REQUIRED. PERSONS INTO WHOSE POSSESSION THIS ANNOUNCEMENT
COMES ARE REQUIRED BY THE JOINT LEAD MANAGERS TO INFORM THEMSELVES ABOUT
AND TO OBSERVE ANY SUCH RESTRICTIONS.

THE JOINT LEAD MANAGERS ARE ACTING EXCLUSIVELY FOR THE SELLER AND NO ONE
ELSE IN CONNECTION WITH THE SHARE SALE. THE JOINT LEAD MANAGERS WILL NOT
REGARD ANY OTHER PERSON (WHETHER OR NOT A RECIPIENT OF THIS ANNOUNCEMENT)
AS THEIR CLIENT IN RELATION TO THE SHARE SALE AND THE JOINT LEAD MANAGERS



WILL NOT BE RESPONSIBLE TO ANYONE OTHER THAN THE SELLER FOR PROVIDING THE
PROTECTIONS AFFORDED TO THEIR CLIENTS NOR FOR GIVING ADVICE IN RELATION TO
THE SHARE SALE OR ANY TRANSACTION, ARRANGEMENT OR OTHER MATTER REFERRED
TO IN THIS ANNOUNCEMENT. THE JOINT LEAD MANAGERS MAY PARTICIPATE IN THE
SHARE SALE ON A PROPRIETARY BASIS.



