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Frill continues its rapid journey - Acquires Juica
Sverige AB

STOCKHOLM, May 18, 2021 19:05 CET

Frill Holding AB (publ) (“Frill” or “the Company”) has today completed the acquisition of 100
percent of the shares in Juica Sverige AB (“Juica AB”). The initial purchase price amounts to
approximately SEK 8.6 million. Payment is made, partly through newly issued shares in Frill
of approximately SEK 8.5 million (the “Remuneration Shares”), and partly through cash
payment of approximately SEK 0.1 million. Additional purchase consideration in the form of
newly issued shares in the Company to a value of SEK 5 million is paid if Juica AB reaches a
sales target of SEK 40 million during the calendar year 2022. Juica AB had a turnover of
approximately SEK 7.3 million in 2020.

“Juica's products have great potential and give us the opportunity to continue our rapid
expansion. The journey towards becoming one of the Nordics’ leading functional foods
companies has already gained momentum and | look forward to integrating Juica's current
and future products into our existing operations.” says Peter Blom, CEO of Frill and continues:

In a short time, Frill has built a very interesting product portfolio within functional foods - one
of the fastest growing segments in the food industry. The size of our company makes us an
interesting counterpart for the large food blocks, something that accelerates our growth even
further.”

“It will be incredibly fun to be part of the journey that Frill has started. The market for organic
juices is attractive and interest in the Nordics is increasing. We see a sharp increase in our
sales compared to the previous year. Our brand new product series Juicekultur has recently
been launched in the grocery trade and the HORECA segment. We are extra pleased to
announce that these products will soon be launched at all of Sweden's Pressbyran's and 7-
Eleven's stores.” comments Patrik Briihl, CEO of Juica AB, and continues:

“The fact that we are now joining the fast-growing Frill Group gives us the opportunity to
accelerate even further. Through a well-functioning and larger organization, additional sales
channels and an efficient sales force, we become a strong party for buyers, which gives us
good opportunities to increase sales of our current products in a fast and efficient way ”.

BACKGROUND AND MOTIVES

The acquisition of Juica AB further strengthens Frill's position and adds a number of products
with high potential to Frill's already diversified and interesting product portfolio. The
acquisition is in line with Frill's previously communicated strategy of building an expansive



portfolio of brands through both acquisitions and organic growth in the fast-growing
functional foods sector.

ABOUT THE ACQUISITION

Juica AB today mainly offers products from two brands, Juica and Juicekultur. The company
produces, markets and sells organic, cold-pressed and unpasteurized fruit and vegetable juices
completely without additives. The company's products are sold in the grocery trade, the
service trade and in hotel, restaurant and catering operations as well as through both own
and external e-commerce. Juica currently has a number of different products for sale and
further news will be launched during the year. Juica had sales of approximately SEK 7.3 million
in 2020, with a profit of SEK -3.3 million. At the beginning of 2021, Juica AB launched its new
product series under the Juicekultur brand, and the launch has been well received by the
market.

Frill has acquired all outstanding shares in Juica AB. The total initial purchase price amounts
to approximately SEK 8.6 million, of which approximately SEK 0.1 million is paid in cash and
approximately SEK 8.5 million through 5,029,581 remuneration shares. Frill also takes over
existing shareholder loans and shareholder contributions and repays Juica AB's debts
amounting to a total amount of approximately SEK 7.9 million. In addition, an additional
purchase price in the form of newly issued shares in Frill to a value of SEK 5 million will be paid
if Juica AB reaches a turnover target of SEK 40 million during the calendar year 2022. These
additional purchase price shares will be issued at a subscription price corresponding to the
volume-oriented average price of Frill’s shares on Nasdaq First North Growth Market during
the 40 trading days immediately before 31 December 2022. As part of the share transfer
agreement, Frill will ensure that Juica AB's registered share capital is restored within the time
prescribed by law as a result of the control balance situation in which Juica AB finds itself.

ISSUE OF REMUNERATION SHARES

For payment of the part of the purchase price that consists of shares in Frill to a value of
approximately SEK 8.5 million, the Board will, with the support of the Extraordinary General
Meeting's authorization on December 15, 2020, decide on a set-off issue of Remuneration
shares to the sellers of Juica AB. The subscription price amounts to SEK 1.69 per share in the
Company and is based on an agreement between the Company and the sellers and is thus
assessed in terms of market. Through the set-off issue, 5,029,581 Remuneration Shares are
issued, which corresponds to an increase in the share capital of SEK 251,479.05 and a dilution
of approximately 2.5 percent.

Following the issue of the Remuneration Shares regarding the acquisition of Juica AB, the
share capital in Frill will be distributed in accordance with the following table.

Shareholders Shares Share
Frill’s existing shareholders 198,492,010 97,5 %
Remuneration shares Juica AB 5,029,581 25 %

Total 203 521 595 100 %



Responsible party

This information is such information Frill Holding AB (publ) is required to publish in accordance
with the EU Market Abuse Regulation. The information was submitted, through the care of
the contact person below, for publication on May 18, 2021 at 19.05.

For further information, please contact:
Peter Blom, CEO Frill Holding AB

Tel: +46 706 555 698

E: mail: peter.blom@frill.se

About the Frill Group

Frill is an innovative company that has developed a unique food tech platform for the
development of products within functional foods. Through organic growth and acquisition
strategy, the company will become a leading company in Functional foods in the Nordics and
contribute to better health and quality of life. Current brands within the Frill Group are: iQ
Fuel, Homie Life in Balance, Bezzt of Nature, Nathalie’s Direct Trade, Frill, Add Ice Cream,
Bacoccoli and Juica.

Frill Holding creates healthy dietary alternatives based on scientific facts and delivers
affordable and nutritious diets to consumers. The company is based in Stockholm and is listed
on the Nasdaq First North Growth Market, short name FRILL B. FNCA Sweden AB is the
company's Certified Adviser. Tel. +46 (0) 8 528 00 399, email info@fnca.se

The Frill Group consists of nine companies: Frill Holding AB (publ), Add Nutrition AB, Zendegii
Frill Ltd. (UK), Frill Inc. (USA), Bezzt AB, Kling Homie AB, Nathalies Direct Trade AB, Juica Sverige
AB and iQ Fuel AB.

Important information

Publication or distribution of this press release may in certain jurisdictions be subject to legal
restrictions and persons in the jurisdictions in which this press release has been published or
distributed should inform and comply with such legal restrictions. This press release may not
be published, published or distributed, in whole or in part, directly or indirectly, within or to
the United States, Australia, Canada, New Zealand, Hong Kong, Japan, South Africa or in any
other jurisdiction where such publication, publication or distribution would be in violation of
applicable rules or require additional registration or other measures. The recipient of this
press release is responsible for using this press release and the information herein in
accordance with the applicable rules of the respective jurisdiction. This press release does not
constitute an offer of, or an invitation to, acquire or subscribe for any securities of Frill in any
jurisdiction, either from Frill or from anyone else.

This press release neither identifies nor pretends to identify risks (direct or indirect) that may
be attributable to an investment in Frill's shares. An investment decision regarding Frill's
shares shall be made on the basis of all publicly available information regarding the Company
and the Company's shares. The information in this press release is published only as
background information and does not claim to be complete. Thus, an investor should not rely
solely on the information contained in this press release or its accuracy or completeness. This
press release does not constitute a recommendation. Each investor or potential investor



should conduct their own research, analysis and evaluation of the business and the
information described in this press release and all publicly available information. The price
and value of securities can decrease as well as increase. Achieved results do not constitute a
guide for future results.

Forward-looking information

This press release contains forward-looking statements regarding the Company's intentions,
assessments or expectations regarding the Company's future results, financial position,
liquidity, development, prospects, expected growth, strategies and opportunities and the
markets in which the Company operates. Forward-looking statements are statements that do
not relate to historical facts and can be identified by the fact that they contain expressions
such as "consider", "expect", "anticipate", "intend", "appreciate"”, "will", "may", "assume",
"Should" "could" and, in any case, negations thereof, or similar expressions. The forward-
looking statements in this press release are based on various assumptions, which in several
cases are based on additional assumptions. Although the Company believes that the
assumptions reflected in these forward-looking statements are reasonable, it cannot be
guaranteed that they will be true or correct. As these assumptions are based on assumptions
or estimates and are subject to risks and uncertainties, the actual result or outcome may, for
many different reasons, deviate significantly from what appears from the forward-looking
statements. Such risks, uncertainties, contingencies and other significant factors may cause
the actual development of events to deviate materially from the expectations expressly or
implicitly stated in this press release through the forward-looking statements. The company
does not guarantee that the assumptions on which the forward-looking statements in this
press release are based are correct and every reader of the press release should not
reluctantly rely on the forward-looking statements in this press release. The information,
perceptions and forward-looking statements expressly or implied herein are provided only as
of the date of this press release and are subject to change. Neither Frill nor anyone else
undertakes to review, update, confirm or publicly announce any revision of any forward-
looking statement to reflect events that occur or circumstances that occur regarding the
content of this press release, unless required by law or Nasdaq First North Growth Market
regulations for issuers.



