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www.freetrailer.com	

Spotlight	Stock	Market:	MTF	Aktier	

ISIN:	FREETR	-	DK0061026119

Freetrailer Group is a Danish tech company whose 

mission is to make it easy to reserve and hire trailers 

for free via a sharing economy technology platform. 

Using a 100% self-service solution via the Freetrailer 

App and electronic locks, we give Freetrailer partners 

and their customers ultimate flexibility. To date, more 

than 5 million people have used Freetrailer’s services.

Freetrailer works with a two-part growth plan, con-

sisting of further expanding on existing markets and 

establishing the Freetrailer concept on new markets.

The Freetrailer Group currently has a scalable busi-

ness model that is based on an innovative techno-

logy platform and has global potential. Freetrailer 

Group A/S was listed on the Spotlight Stock Market 

in 2018. Ticker code: FREETR

Facts: 

+125 partners 

+1,100 pick-up locations

+4,450 trailers

+1,000,000 rentals

Freetrailer Group A/S 
in brief



Power, Sverige

CEO LETTER

Q1 23/24 marks a strong start to the financial 
year, with revenue for the quarter of DKK 26.5 
million, which corresponds to a growth of 
34.4% compared to the previous year, and an 
EBITDA result of 8.0 million, corresponding 
to an EBITDA margin of 32.8%. Freetrailer 
thus demonstrates the ability to execute on 
the objective of growing the company profi-
tably.

The number of rental products increased by 37.5% 

compared to Q1 22/23, totalling 4,147 at the end of the 

quarter, and correspondingly the number of rentals 

increased by 33.3% to a total of 318,397 - the highest 

number of rentals for a quarter in Freetrailer’s history. 

We are pleased to see the results of the many new ini-

tiatives and partnerships that have been initiated since 

the start of the year, and it is particularly positive that 

we are able to increase the level of activity in all the geo-

graphical markets in which we operate - clearly a result 

of a very strong team effort in the company.

318,397 rentals

In Q1 23/24, we once again set a rental record, with over 

106,000 rentals on average per month. 

KICK-OFF WITH
ACCELERATED GROWTH 
AND STABEL EARNINGS
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NUMBER OF RENTALS IN NUMBER OF DAYS

 Number of  
rental 

products

Number of 
rental  

products

Rentals
Q1

Rentals
Q1

Utilisation 
rate Q1

Utilisation 
rate Q1

 30-09/2023 30-09/2022 2023/2024 2022/2023 2023/2024 2022/2023

Denmark 1,941 1,430 146,570 123,134 92% 94%

Sweden 1,492 1,041 120,559 86,349 91% 96%

Norway 554 410 45,050 25,289 87% 70%

Germany 160 135 6,218 4,167 43% 40%

 4,147 3,016 318,397 238,939 89% 89%

*The utilisation rate is calculated as the number of rentals in relation to the number of days in the period

The utilisation rate* remains very high, amounting to 

an average of 89% for the quarter, which once again 

underlines the demand for Freetrailer’s self-service 

concept. It is particularly positive to note an increased 

utilisation rate in Norway and Germany, which testifies 

to an increased penetration in these newer markets.

The utilisation rates on the established markets in Den-

mark and Sweden have long been close to 100%, which 

underlines the continued growth potential in these 

markets, as more rental products are needed so that 

customers are not forced to leave empty handed.  

Solid foundation for expansion

Freetrailer has a clear growth strategy and is now in a 

situation where the business and financial results pro-

vide a strong starting point for further increasing in-

Net on Net, Sweden and Norway

vestment in expansion. Freetrailer has a cash reserve of 

DKK 24.8 million. at the end of the quarter, which can 

be invested in future growth. 

Expectations for 2023/24 unchanged

With the good start to the financial year, we maintain 

our expectations for 2023/24 with a turnover of DKK 90-

100 million and an EBITDA result of between DKK 10-14 

million.
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GROWTH ON ALL 
FRONTS

CHANGE IN NUMBER OF RENTAL PRODUCTS*

 30/09/2022 30/06/2023 30/09/2023 Access in Q1 
2023/2024

Change Q1%

Denmark 1,430 1,511 1,941 430 28.5%

Sweden 1,041 1,388 1,492 104 7.5%

Norway 410 573 554 -19 -3.3%

Germany 135 154 160 6 3.9%

 3,016 3,626 4,147 521 14.4%

* Covers all rental products

The first quarter of the financial year 23/24 
shows progress in all areas. Revenue increa-
sed in the quarter by 34.4% and the number 
of rentals grew by 33.3%, in line with the 
growth in revenue. The progress in operating 
profit (EBITDA) in Q1 was 32.8% compared to 
Q1 22/23.

Growth in the rental portfolio 

In the first quarter, 521 rental products were ad-

ded to the total rental portfolio, which at the 

end of the quarter amounted to 4,147 units.  

It is primarily the development on the Danish market 

and the agreement with jem & fix which is the main 

reason for the growth in the financial year of 14.4%; 

however, the development on the Swedish market has 

also contributed positively.

At the end of Q1, the number of rental products on 

the Norwegian market was affected by a temporary 

relocation of rental products between our locations.  

This means that approx. 20-25 units will only  

return to the rental portfolio at the end of October.  

On the German market, agreements were made with 3 

new partners in Q1.

As at 30 September, Freetrailer has 400+ rental  

products on order, either in production or on the way, 

so the company maintains expectations of a rental 

portfolio of 4,600+ in 23/24.

Space Plus, Self Storage, Germany
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DEVELOPMENT IN THE NUMBER OF RENTALS

 Q1
2023/2024

Q1
2022/2023 Change in Q1 Change in Q1%

The entire year 
2022/2023

Denmark 146,570 123,134 23,436 19.0% 464,511

Sweden 120,559 86,349 34,210 39.6% 326,359

Norway 45,050 25,289 19,761 78.1% 96,210

Germany 6,218 4,167 2,051 49.2% 20,794

 318,397 238,939 79,458 33.3% 907,874

* Covers all rental products.

High growth in the number of rentals  

The positive development in the number of rentals in 

2023 has continued in Q1 and the growth in the quar-

ter was 33.3% compared to Q1 22/23. The total number 

of rentals in the quarter was 318,397, compared with 

238,939 in the same quarter last year. 

In the quarter, growth has been positive in all markets, 

with growth rates from 19 to 78%, and this reflects our 

work to meet the increased demand by increasing the 

supply of rental products in all markets and optimising 

the onboarding of new parties.

Freetrailer passed 1,000,000 rentals in mid-October for 

the recent 12 months, and rental growth continues in 

Q2, so the company maintains its expectation for the 

number of rentals in 23/24 to exceed 1,135,000

Dagli Brugsen Gudhjem, Bornholm
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12-month rolling rentals
At the end of September, Freetrailer completed  

987,333 rentals over the last 12 months, corresponding 

to a YoY growth of 21.5%. 

Over the past 12 months, all markets have contributed 

positively to Freetrailer’s overall growth in rentals and, 

as a consequence of higher growth rates especially in 

the Swedish and Norwegian markets, which have been 

delivering a constantly increasing number of rentals, 

Since September 2019 the total YoY rentals have  

increased by 139%, and with 318,397 rentals in  

Q1 23/24, the growth rates are also maintained in  

the current financial year.

Denmark’s share is now for the first time less than 50% 

of Freetrailer’s total number of rentals. In Freetrailer’s 

least mature market, Germany, YoY growth is still very 

positive but slowing compared to previous quarters. 

DEVELOPMENT IN THE NUMBER OF RENTALS 2019 TO 2023
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Increase in revenue

Revenue in the first quarter of 23/24 totalled DKK 

26.5 million, breaking all previous quarterly records.  

Compared to the same period last year when revenue 

totalled DKK 19.7 million, this corresponds to a growth of 

34.4%. The positive development in quarterly revenue is 

due to the increasing number of rentals and increased  

revenue from partner agreements across all markets.
Silvan, Aalborg
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KEY FIGURES FOR THE FREETRAILER GROUP (DKK 1,000)

 YTD  
2023/2024

Q1 
2022/2023

Change Q1

Net turnover 26,490.3 19,709.4 34.4%

EBITDA 8,048.8 6,062.8 32.8%

EBITDA margin 30.4% 30.8% -1.2%

Profit/loss before tax 7,423.5 5,714.3 29.9%

Profit/loss after tax 5,755.7 4,412.1 30.5%

Equity 35,424.7 30,530.6 16.0%

No. of shares 9,552.432 9,523.980 0.3%

EPS 0.60 0.46 30.1%

Equity share 62.4% 64.4% 1.5%

Cash or cash equivalents 24,756.9 14,180.6 74.6%

Total assets 56,738.3 47,412.3 19.7%

No. of rentals 318,397 238,939 33.3%

Growth in EBITDA 

In the first quarter of 23/24, the operating result EBIT-

DA follows the growth in revenue and amounts to DKK  

8 million, compared to DKK 6.1 million in the same  

period last year, corresponding to a growth of 32.8%. 

The EBITDA margin was thus 30.4% in Q1 23/24, which 

is comparable with 30.8% in Q1 22/23.

Profit/loss before tax 

The profit before tax for Q1 23/24 amounts to DKK 7.4 

million, compared with DKK 5.7 million in Q1 22/23. 

Robust capital structure

The solid earnings in Q1 have contributed to 

strengthening equity further, which at 30  

September 2023 amounted to DKK 35.4 million.  

– an increase of 16.0% compared to 30 September 2022.  

After the first quarter, the equity ratio is 62.4%,  

compared to 64.4% last year, and the balance sheet 

total at 30 September 2023 has correspondingly  

increased to DKK 56.7 million from DKK 47.5 million  

as at 30 June 2023. 

As at 30 September, the company has a very solid 

liquidity position with deposits of DKK 24.8 million as 

well as unused lines of credit with the company’s finan-

cing partners. At the end of Q1, EPS is 0.6 compared to 

0.46 in Q1 22/23. 
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Events after the end  
of the quarter 

October 2, 2023  

Freetrailer sets a quarterly record with  

318,397 rentals

October, 2023  

Change to financial calendar 2023/2024

October 23, 2023  

Freetrailer passes one million rentals

November 10, 2023  

Call for an extraordinary general meeting  

of Freetrailer Group A/S

November 10, 2023  

Freetrailer Group A/S Annual Report 2022/2023

November 28, 2023 

Freetrailer Group minutes of the ordinary general 

meeting 2022/2023

SIGNIFICANT 
EVENTS

Significant events in the 
accounting period 
 

July 4, 2023  

Freetrailer Group A/S sets a new record with 

907,874 rentals in the financial year

August 1, 2023  

Freetrailer sets a new record with 114,041  

rentals in July 

August 15, 2023  

Call for an extraordinary general meeting  

at Freetrailer Group A/S 

August 31, 2023  

Freetrailer Group A/S Annual Report Q4 2022/2023

September 11, 2023  

Call for an extraordinary general meeting at 

Freetrailer Group A/S

September 29, 2023  

Minutes from the extraordinary general meeting

September 29, 2023 

Freetrailer Group A/S makes changes to the board
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Freetrailer	
Danmark	ApS
CVR	27626661

Freetrailer
Sverige	AB

ID	5567696108

The Group’s 
Swedish 
activities
are managed 
through this 
company.

The Group’s 
Norwegian 
activities  
are managed 
through this 
company.

The Group’s 
German  
activities  
are managed 
through this 
company. 

Company for 
financing  
trailers for  
use by the 
Group’s  
operating  
companies.

Company 
for the  
Group’s  
activities  
on the US 
market.

Company  
for the  
Group’s  
activities  
on the  
Polish
market.

Passive  
company, 
founded for 
the purpose 
of developing 
other sharing 
economy  
services.

Active companies 100% Other companies

Freetrailer Group A/S
CVR: 28891938

“Freetrailer Group A/S” or “the company” refers to the 

Group (CVR 28891938) which has its registered office 

in Søborg, Denmark. The Freetrailer Group comprises 

Freetrailer Danmark ApS, Freetrailer Sverige AB, 

Freetrailer Norge AS, Freetrailer Rental ApS, FTG 

Freetrailer Deutschland GmbH, Freetrailer USA Inc., 

Freetrailer Poland Sp. Z.o.o. and WoogieWoogie ApS. 

Freetrailer Group A/S is the parent company of the 

Group. 

FREETRAILER GROUP 
OVERVIEW

The Group’s 
Danish 
activities  
are managed 
through this 
company.

Freetrailer
Norge	AS

ID	915462790

Freetrailer
Deutchland
GmbH

9024326567

Freetrailer
Rental	ApS
CVR	37519677

Freetrailer
USA	Inc

Freetrailer
Poland
Sp.	Z.o.o

Woogie 
Woogie

CVR 
30208765

FINANCIAL CALENDAR
Annual report 22/23   10/11-2023 

Annual General Meeting 22/23  27/11-2023 

Q1 report 23/24    29/11-2023 

Q2 report 23/24   29/2-2024 

Q3 report 23/24   29/5-2024 

Q4 report 23/24   30/8-2024

Auditing

This annual report has not been audited by
the company’s auditors.
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Group Parent company

 
01-07-2023 
30-09-2023

01-07-2022 
30-09-2022

01-07-2023 
30-09-2023

01-07-2022 
30-09-2022

Net revenue 26,490,313 19,709,409 2,504,815 1,844,272

Costs for raw materials and auxiliary materials -8,551,416 -5,658,108 0 0

Other external costs -3,172,521 -2,641,762 -2,840,688 -2,330,485

   

Gross profit/loss 14,766,376 11,409,539 -335,873 -486,213

   

Staff costs -6,566,735 -5,346,737 0 0

Depreciation and amortisation of  
tangible and intangible fixed assets -822,116 -321,116 -222,954 -204,290

Other operating costs -150,889 0 0 0

    

EBIT 7,226,636 5,741,686 -558,827 -690,503

    

Income from shares in affiliated and associated 
companies 0 0 6,071,685 6,435,131

Financial income 218,479 15,390 153,759 0

Financial expenses -21,587 -42,808 0 -30,360

    

Profit/loss before tax 7,423,528 5,714,268 5,666,617 5,714,268

    

Tax on profit/loss for the year -1,667,796 -1,302,185 89,115 158,590

Profit/loss for the year 5,755,732 4,412,083 5,755,732 5,872,858

P/L 
Danish krone



14 FREETRAILER GROUP A/S | Q1 QUARTERLY REPORT • 1 JULY 2023 - 30 SEPTEMBER 2023

Assets 
Danish krone

Group Parent company

 
30-09-2023 30-09-2022 30-09-2023 30-09-2022

Acquired concessions, patents, licenses,  
trademarks and similar rights 2,406,346 3,053,892 2,406,346 3,053,892

Intangible fixed assets 2,406,346 3,053,892 2,406,346 3,053,892

Other plant, property and equipment 14,559,325 2,971,040 137,810 176,669

Fixtures and furnishings in leased premises 140,070 170,974 140,070 170,974

Tangible fixed assets 14,699,395 3,142,014 277,880 347,643

     

Shares in capital of affiliated companies 0 0 41,578,714 33,438,922

Deposits 383,493 374,500 374,500 374,500

Financial fixed assets 383,493 374,500 41,953,214 33,813,422

    

Fixed assets 17,489,234 6,570,406 44,637,440 37,214,957

     

Raw materials and auxiliary materials 1,914,374 11,266,852 0 0

Inventories 1,914,374 11,266,852 0 0

     

Receivables from sales and services 8,319,232 8,298,694 0 0

Receivables from affiliated 
companies 0 0 0 3,290,918

Corporation tax receivable 0 0 0 8,000

Tax receivables from affiliated companies 0 0 1,583,837 1,205,567

Other receivables 1,183,248 4,381,528 951,674 3,734,521

Accruals 3,075,299 2,714,259 0 0

Receivables 12,577,779 15,394,481 2,535,511 8,239,006

     

Cash at bank and in hand 24,756,892 14,180,585 55,606 903,455

     

Current assets 39,249,045 40,841,918 2,591,117 9,142,461

     

Assets 56,738,279 47,412,324 47,228,557 46,357,418
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Liabilities 
Danish krone

Group Parent company

 
30-09-2023 30-09-2022 30-09-2023 30-09-2022

Company capital 7,164,324 7,142,985 7,164,324 7,142,985

Reserve for net revaluation according to the 
intrinsic value method 0 0 27,759,663 19,120,785

Provision for development costs 2,029,401 2,411,815 2,029,401 2,411,815

Profit carry-forward 26,231,022 20,975,818 -1,528,641 3,315,809

Equity 35,424,747 30,530,618 35,424,747 31,991,394

     

Provisions for deferred tax 3,067,626 796,223 575,963 689,435

Provisions for shares in affiliated  
companies 0 0 0 0

Provisions 3,067,626 796,223 575,963 689,435

   

Debts with banks 212,574 277,531 0 0

Advance payments received from 
customers 7,099,809 7,610,230 0 0

Suppliers of goods and services 3,512,873 1,542,055 79,479 116,065

Debts with affiliated companies 0 0 9,462,423 13,560,524

Corporation tax 1,712,574 3,059,883 1,669,695 0

Other debts, including taxes due and social 
security contributions 5,708,076 3,595,784 16,250 0

Current debt liabilities 18,245,906 16,085,483 11,227,847 13,676,589

   0

Debt liabilities 18,245,906 16,085,483 11,227,847 13,676,589

     

Liabilities 56,738,279 47,412,324 47,228,557 46,357,418
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Group Parent company

2023/2024 2022/2023 2023/2024 2022/2023

Profit/loss 5,755,732 4,412,083 5,755,732 5,872,858

Tax on profit/loss 1,667,796 1,302,185 -89,115 -158,590

Profit/loss from subsidiaries 0 0 -6,071,685 -6,435,131

Depreciation write-backs 822,116 321,116 222,954 204,290

  

Debtors -1,565,142 -4,447,776 0 0

Other receivables 634,350 -1,907,926 -113,753 -1,373,719

Intermediate subsidiaries 0 0 324,381 1,186,857

Inventories 59,986 -1,159,872 0 0

Accounts payable 1,269,750 -2,174,989 -112,468 -456,762

Other debts 2,814,570 2,444,843 86,773 108,526

Cash flow from ordinary operations 11,459,158 -1,210,336 2,819 -1,051,671

Corporation tax paid -407,553 -320,568 0 0

Cash flow from operating assets 11,051,605 -1,530,904 2,819 -1,051,671

Acquisitions/disposals of assets -2,373,587 215,991 0 -215,187

Deposits -11 23,344 0 0

Financial fixed assets 0 0 0 0

Total investments -2,373,598 239,335 0 -215,187

Company capital 0 0 0

Line of credit -74,143 -31,063 -238 0

Total financing -74,143 -31,063 -238 0

Total 8,603,864 -1,322,632 2,581 -1,266,858

  

Cash and cash equivalents beginning of period 16,153,028 15,503,217 53,025 2,170,313

Net cash flow 24,756,892 14,180,585 55,606 903,455

Cash and cash equivalents end of period 8,603,864 -1,322,632 2,581 -1,266,858

Cash flow 
Danish krone
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COMPANY 
INFORMATION
The company

Freetrailer Group A/S
Gladsaxe Møllevej 67-69
2860 Søborg

CVR no. 28891938

Date of incorporation 1. juli 2005

Registered office Gladsaxe

Reporting period 1 July 2023 - 30 September 2023

Board of Directors Thomas Zeihlund

 Anders Birk Jensen

Charlotte Bender

Jesper Genter Lohmann

Mikael Bartroff

Management Nicolai Frisch Erichsen, CEO

It is our opinion that this quarterly report provides 

a true and fair picture of the Group’s financial 

position as at September 30, 2023

Søborg, November 29, 2023

Chair of the Board 

Thomas Zeihlund

Boardmember

Anders Birk Jensen 

Boardmember 

Charlotte Bender

Boardmember

Jesper Lohmann 

Boardmember

Mikael Bartroff

STATEMENT FROM  
THE BOARD AND  
MANAGEMENT
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Freetrailer	Group	A/S
Gladsaxe	Møllevej	67-69
2860	Søborg

E-mail:	stock@freetrailer.com

CONTACT

www.freetrailer.com	
Spotlight	Stock	Market:	MTF	Aktier	
ISIN:	FREETR	-	DK0061026119


