
Inzile supplies two more vehicles to Picsmart
Inzile will deliver two more vehicles to Picsmart within the framework agreement signed in December 2019. During 2020
Picsmart has evaluated the first electric truck from Inzile in its operations, which has led to the supplementary order. The first
of the two vehicles was delivered yesterday.

Picsmart's business concept is to relaunch the local country store. For this Picsmart has developed a technical platform that simplifies the
process for both customers and local retailers. A cornerstone of the company's business concept is that deliveries are fossil-free and that
the vehicles used for this are electrically powered.

 - It feels important to, together with Inzile's electric vehicles, have the opportunity to be the company that takes lead in the environmental
issue linked to, above all, the last mile in daily food trade. Inzile's vehicle has proven to fit our purposes very well and we have therefore
ordered two more of the same model, says Christopher Heybroek, CEO of Picsmart.

Inzile's electric truck Pro4 is very well suited for Picsmart's business and strengthens the concept with its unique look. In December 2019
Picsmart therefore signed a framework agreement with Inzile for delivery of a total of 10-28 vehicles. In the next phase, which is now
beginning, Picsmart will launch Inzile's vehicles in a number of cities in Sweden where their business will be established.

- It is very rewarding that Picsmart is satisfied with the first electric truck that we delivered in June this year. We look forward to our electric
vehicles becoming part of Picsmart’s launch in more cities in Sweden, says Klas Åhgren, sales and marketing director at Inzile.

Inzile Pro4 is an electric light truck that has been developed with the aim of creating conditions for smart and fossil-free cities. Electric
Utility Vehicle (EUV) is a niche segment in the automotive industry that is expected to grow rapidly in the coming years. The customer
groups include real estate companies, transport companies and e-retailers that want to eliminate emissions in the cities, as well as
municipalities and park administrations.

For further information, please contact:
Peter Wergens, CFO, peter.wergens@inzile.com,  +46 73-325 75 04

About Inzile

Inzile is a Swedish tech company creating intelligent electrically powered vehicles as well as modern transport and service solutions for a
sustainable community. The company’s vision is to liberate the world from emission of fossil fuels and to accelerate the climate efforts by
contributing to smart cities that improve quality of life.

Inzile was founded in 2012 based on a strong will to secure a future climate friendly utility vehicle sector. The team consists of some of
Scandinavia’s foremost authorities related to electrical vehicles, digitalization, manufacturing and purchasing. Inzile develops, produces,
and sells innovative vehicle solutions on the global market based on the demanding Nordic climate, security requirements and
environmental standards. The company is based in Sweden with the headquarters and production facility located in Västervik, R&D in
Tranås and Munkedal as well as a marketing office located in Stockholm.

FNCA Sweden AB is the Company’s Certified Adviser, +46 8-528 00 399, info@fnca.se.

For further information, please visit: www.inzile.com

About Picsmart

Picsmart is a digital platform that connects consumers and local stores.

Picsmart reintroduces the country store in a modern form. This is done in larger and smaller cities with the aim of contributing to a more
sustainable development for people, the environment and society. With local commitment Picsmart helps its partner stores to reach their
customers digitally. Picsmart reduces the long transport needs, is an efficient local team player and synchronizes several different local
grocery stores such as the bakery, the cheese shop and the grocery store.

For more information, please visit: www.picsmart.se

For more information, contact CEO Christopher Heybroek at christopher@picsmart.se,

+46 704 999 779 or Chairman of the Board Carl-Viggo Östlund at carlviggo@picsmart.se


