
Financial report for the 2nd quarter 2022
• Strong quarter with high utilization and improved commercial terms across all

geographical regions and vessel segments.
• Revenues for 2Q 2022 increased by 38% to MNOK 1,750 vs MNOK 1,264 in 2Q

2021. EBITDA adjusted increased by 98% to MNOK 613 vs MNOK 309 in 2Q
2021.

• Highest quarterly EBITDA result in the company’s history.
• High order intake in 2Q 2022, with new contracts worth approximately BNOK 2.

The market outlook for the company’s services continue to improve.
• During the quarter, 80 vessels have been in operation at an average utilization of

91 precent.
• Entered into an agreement for long-term control of CSV Normand Maximus.
• Solstad Offshore jointly with partners, established Remota AS to offer remote

operations of vessels and subsurface activity.
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