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PowerCell receives order for fuel cell system
from global bus manufacturer

Gothenburg, Sweden, November 29, 2018

PowerCell Sweden AB (publ) has received an order for a MS-100 fuel cell system from
a global bus manufacturer. The MS-100 is based on the PowerCell S3 fuel cell stack
which combines compact design with market leading power density. PowerCell S3 is
built with steel plates instead of graphite plates which makes it much stronger and
robust. Delivery and installation in bus for field tests is expected to take place during
the second quarter 2019.

“Durability and power is what made the customer choose our S3 stack”, Per Wassén,
CEO of PowerCell said.

The customer is a well-known bus manufacturer with global sales and has carried out advanced field
tests with fuel cell-based drive systems with good experience. The manufacturer, whose name has
been withheld upon request of the customer, intends to continue its development of electric buses
based on fuel cells instead of batteries, and views the S3 as ideal for the company’s continued
assessment of the technology.

“In our PowerCell S3 stack we have a product that combines high power-density with a very compact
design”, Per Wassén, CEO of PowerCell said. “Since we are one of very few manufacturers that have
managed to develop a stack built on steel plates instead of graphite, we can offer a much more durable
stack than our competitors and one which is perfect for mobile applications where stacks have to
endure shocks and other stresses during the ride.”

Long experience in fuel cells

The bus manufacturer has a solid experience in the fuel cell technology and has carried out extensive
field tests with fuel cell buses. The OEM has however requested PowerCell not to disclose its name.
“An electrification on large scale is unavoidable given the climate crisis and the debate about the
harmful diesel emissions”, Per Wassén said. “Some manufacturers have to come to realize that
batteries are not the only solution and started the transition to fuel cells early, other are clearly behind.
This situation offers a great chance to get the upper hand on competitors and some of our customers
are subsequently very reluctant to disclose publicly what they are doing — this is one of the reasons
why we unfortunately cannot always release their names.”

For further information, please contact:

Per Wassén

CEO, PowerCell Sweden AB (publ)
Phone: +46 (0) 31 720 36 20

Email: per.wassen@powercell.se
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PowerCell Sweden AB (publ) develops and produces fuel cell stacks and systems for stationary and
mobile applications with a world class energy density. The fuel cells are powered by hydrogen, pure or
reformed, and produce electricity and heat with no emissions other than water. As the stacks and
systems are compact, modular and scalable, they are easily adjusted to any customer need.

PowerCell was founded in 2008 as an industrial spinout from the Volvo Group. The share (PCELL) is
since 2014 subject to trade at Nasdaq First North Stockholm with G&W Fondkommission as Certified

Adviser.
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