
24SevenOffice sells all of its shares in the
Swedish consulting and accounting company
Credité Consulting to its strategic partner
ECIT AS.
24SevenOffice sells 651 shares, corresponding to 51% of the total shares in Credité Consulting,
to ECIT AS for a total of SEK 4 820 257, with remuneration of SEK 4 720 257 in cash and SEK
100 000 in ECIT shares. 

Credité Consulting will be part of the ECIT strategic business unit focusing on 24SevenOffice
technology including the highly competitive AI accounting product. This transaction marks the
completion of the second acquisition of the ECIT strategic business unit focusing on
24SevenOffice technology. Thus, this sale will secure the usage of 24SevenOffice technology
across a broad distribution network and customer portfolio, enabling further growth and success
for 24SevenOffice.

Credité Consulting will become the spearhead of ECIT’s focus towards Sweden leveraging
24SevenOffice technology. In addition, the sale of Credité Consulting manifests
24SevenOffice’s vision to become the market leader on B2B SaaS products, rather than
focusing on operating accounting firms. The enhanced focus on software and delivering SaaS
technology provides 24SevenOffice with a strategic and scalable advantage for upcoming
initiatives towards the Nordic enterprise market.

24SevenOffice is looking forward to collaborating closely with ECIT and developing world
class B2B SaaS products going forward.
 

This disclosure contains information that 24SevenOffice Scandinavia AB is obliged to make
public pursuant to the EU Market Abuse Regulation (EU nr 596/2014). The information was
submitted for publication, through the agency of the contact person, on 25-11-2021 07:59 CET.

For further information please contact:

Eirik Aalvik Stranden, CEO

Tel: +47 480 62 383, eas@24sevenoffice.com

About Credité Consulting
Credité Consulting is a growing consulting and accounting company founded in 2012 with
headquarters in Stockholm. Credité Consulting specializes in 24SevenOffice and has been a
strategic and certified partner of 24SevenOffice with several experienced accounting and
payroll consultants.



About ECIT
ECIT was founded in 2013 and support a large customer base with accounting, payroll, and a
broad range of IT services. Proforma 2020 revenue of NOK 2 billion and 2,100 employees
across 9 countries. 

M&A has been a key driver of the Company's growth and ECIT has completed more than 100
acquisitions since 2013. ECIT has a well-proven model for acquisition and integration of
businesses, ensuring close relationships to customers and local entrepreneurship combined with
the strength of a larger international Group. 

24SevenOffice in brief

24SevenOffice's vision is to empower businesses for the future, through delivering
world class cloud based business systems. The system is currently used by 66,700
companies, with PwC, among others, as accounting partner. The business system is
module-based, where the modules are provided independently or packaged as
complete solutions. For more information see www.24sevenoffice.com

http://www.24sevenoffice.com/

