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July-September 2017 
 

January-September 2017 

▪ Net sales amounted to SEK 1 306 million (1 215) 

▪ Adjusted EBITDA amounted to SEK 60 million (58) 

▪ EBITDA amounted to SEK 50 million (37) 

▪ Operating loss amounted to SEK -3 million (-6) 

▪ Income after financial items amounted to SEK -32 

million (-29) 

▪ Cash flow for the period amounted to SEK -56 

million (-25) 

 ▪ Net sales amounted to SEK 4 105 million (3 998) 

▪ Adjusted EBITDA amounted to SEK 204 million (218) 

▪ EBITDA amounted to SEK 170 million (165) 

▪ Operating profit amounted to SEK 24 million (41) 

▪ Income after financial items amounted to SEK -90 

million (-27) 

▪ Cash flow for the period amounted to SEK -64 

million (-1) 

Significant events during the third quarter for the Group 
On July 31, 2017, the Group acquired Inva-Taksi Oy, one of Finland’s largest and oldest booking centres with a 

special focus on public transport. The acquisition gives the Group increased opportunities to submit offers in 

procurements of public transport and strengthens the Group’s position as the leading cab company in Finland. 

The Company’s turnover amounts to approximately SEK 100 million annually. Cabonline Finland OY has entered 

into an agreement with the shareholders of OY Taxia AB under which Cabonline Finland OY is entitled to acquire 

all issued shares in the company, provided that the expected deregulation of the Finnish cab market will take 

place in the summer of 2018. Furthermore, the transaction is subject to customary approval from the Finnish 

competition agency. 

On August 9, 2017, Ixat Intressenter AB’s (publ) prospectus and the plans for listing of the bond for trading at 

Nasdaq Stockholm were announced.  

On August 11, 2017, the bond was listed for trading on the corporate bond market at Nasdaq Stockholm. 

On September 29, 2017, the Board of Directors appointed Peter Viinapuu as new CEO of the Group with a 

starting date during the first quarter of 2018 at the latest. After the end of the quarter, the starting date for 

Peter Viinapuu has been set to January 22. During the period November 20 to January 21, Olof Fransson is 

appointed as acting CEO. 

 

Group financial overview 

   

s 
 

2017 2016 2017 2016 2016

SEK in millions Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Net sales 1 306 1 215 4 105 3 998 5 529

Adjusted EBITDA 60 58 204 218 273

Adjusted EBITDA % 4,6% 4,8% 5,0% 5,5% 4,9%

EBITDA 50 37 170 165 196

EBITDA-margin % 3,8% 3,0% 4,1% 4,1% 3,5%

Operating income -3 -6 24 41 21

Operating income-margin % -0,3% -0,5% 0,6% 1,0% 0,4%

Income after financial items -32 -29 -90 -27 -78

Net income -29 -37 -73 -35 -76

Cash flow for the period -56 -25 -64 -1 -25

Total assets 2 631 2 456 2 631 2 456 2 315
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Comments from 

the CEO 

Steady development during strong 

change 
The third quarter was stable with a positive sales 

trend and improved profit with continued 

investments in IT and quality. We increased net 

sales with 8% and improved EBITDA with 35% after 

non-recurring costs. At the same time, the quarter 

was characterised by continued extensive 

restructuring work with IT investments and 

integration of acquisitions that burden the 

operations. 

Stable sale 

The Swedish market is stable and the demand for 

our services remains high. The limiting factor in the 

Swedish market at present is the lack of drivers and 

we are working intensively with many different 

activities and also together with relevant 

authorities to increase the rate of handling of 

licenses. In the Norwegian market, a number of 

larger new contracts have been started during the 

last six months, which puts pressure on the 

transport net. The Finnish market is strongly driven 

by the in general strong Finnish economy. 

Satisfying profit development 

The profit development during the third quarter 

has been good. In the Swedish operations, the 

profit has improved as a result of efficiency work, 

especially within customer service, is beginning to 

take effect. At the same time, we still see a great 

potential in taking the efficiency work further 

forward and gaining full effect on the investments 

made during the past year. Norway is affected by 

deteriorated transport net. Within the central 

functions, the profit is lowered as a higher degree 

of the IT development has been expensed 

compared to previous year.   

Further investments in systems and IT 

environment 

During the third quarter, we continued to invest in 

development of systems and IT environment in 

order to make it even easier for our customers to 

order our services, e.g. by using our apps, and 

partly to help our drivers to provide our customers 

with the right level of service. We have also  

 

 

continued to develop our different booking systems 

to further streamline our customer service and 

make the introduction for new employees even 

more efficient and flexible.  

Integration of Finnish acquisitions  

The integration of Finnish acquisitions continues 

according to plan and we are preparing for the 

approaching deregulation that will take place in 

June 2018. We have previously exported the 

Swedish carrier model to Norway and will now also 

do this to Finland. The acquired entities have 

developed better than the same period last year. 

New CEO for the Group 

As previously announced, I will be leaving my 

assignment on Cabonline Group. At the end of 

September, the Board of Directs appointed Peter 

Viinapuu as new CEO. He begins his assignment on 

January 22, 2018, and I feel confident in handing 

over to Peter, who will lead the continued journey 

in line with Cabonline’s strategy.  

Long-term profitable growth with operational 

efficiency, acquisitions and rationalisations  

The Group has over the last two years made many 

acquisitions and undergone a major modernisation 

and therefore major changes. We are now a 

company with high digital focus in order to make 

our customers’ experience even better. With 

further increased operational efficiency and 

planned rationalisations combined with our long-

term focus on profitable growth, we will continue 

to strengthen the position in the Nordic market.  

 

Thomas Ekman 

CEO  
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Group financial overview  

July - September 
Net sales amounted to SEK 1 306 million (1 215), an 

increase of 8 per cent compared to the same period 

last year. The growth can mainly be explained by 

the acquisitions of Örebro Läns Taxi (second 

quarter 2017), Mankkaan Taksi (second quarter 

2017), Kovanen (second quarter 2017) and Inva-

Taksi (third quarter 2017). 

The cost structure is significantly affected by the 

Finnish acquisitions as the proportion of costs for 

personnel increases as a consequence of the fact 

that a large number of drivers are employed in 

these companies.  

Adjusted EBITDA amounted to SEK 60 million (58). 

The strengthening compared to the same period 

last year can mainly be explained by the 

acquisitions mentioned above. The profit 

performance is affected negatively by a higher 

proportion of expensed IT development, enhanced 

central functions, increased premise costs due to 

relocation of headquarter and negative car 

development in Norway. 

EBITDA amounted to SEK 50 million (37). Non-

recurring items for the period amounted to SEK 10 

million (21) and relate inter alia to strategic advice 

and acquisition-related costs. 

The operating loss for the period amounted to SEK -

3 million (-6). The loss compared to the same 

period last year is affected by increased 

depreciation due to the lease fleet and self-

developed intangible assets. 

Loss before tax amounted to SEK -32 million (-29).  

January - September 
Net sales amounted to SEK 4 105 million (3 998), an 

increase with 3 per cent compared to the same 

period last year. The growth during the period is 

mainly driven by the acquisitions of Taxi Halmstad 

(second quarter 2016), Taxi Sundsvall (second 

quarter 2016), Örebro Läns Taxi (second quarter 

2017), Mankkaan Taksi (second quarter 2017), 

Kovanen (second quarter 2017) and Inva-Taksi 

(third quarter 2017). 

Adjusted EBITDA amounted to SEK 204 million 

(218). It is especially the weak trend in Norway  

 

combined with central investments that affect the 

Group’s loss during the period. 

EBITDA amounted to SEK 170 million (165). The 

non-recurring items of SEK 34 million (52) for the 

period, relate inter alia, to strategic advice, market 

establishment in Finland and restructuring of 

previously acquired entities.  

The operating profit for the period amounted to 

SEK 24 million (41). The result is affected by 

increased depreciation due to the lease fleet and 

self-developed intangible assets. 

Income after financial items amounted to SEK -90 

million (-27). The finance net is affected by non-

cash write-downs attributable to the previous 

financing. 

Specification of non-recurring items  

    

  

2017 2016 2017 2016

SEK in millions Jul-Sep Jul-Sep Jan-Sep Jan-Sep

Adjus ted EBITDA 60 58 204 218

H.I.G. Capital - 

strategic consulting -5 -4 -12 -12

Acquisition-

related costs -4 -8 -11 -25

Rebranding 0 -3 -1 -10

Restructuring -3 -1 -7 -4

Other 3 -6 -3 -1

Tota l  adjus tm ents -10 -21 -34 -52

EBITDA 50 37 170 165
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Financial position  
The Group’s total assets amounted to SEK 2 631 

million as of September 30, 2017 (2 315). The 

Group’s net debt amounted to SEK 1 592 million as 

of September 30, 2017. As of September 30, 2017, 

the Group’s leverage ratio amounted to 6.9 (pro 

forma to 5.7) defined under ”terms and conditions” 

for the admission of bond loan. 

Pledged assets and contingent 

liabilities 
Pledged assets for the Parent Company 

Ixat Intressenter AB (publ) has pledged its shares in 

Ixat Group Holding AB as a collateral for its 

obligations under the bond loan. 

Pledging of intra-group loans from Ixat Intressenter 

AB (publ) to group companies. 

Pledged assets for the Group 

In addition to the pledges above, the following 

assets have been pledged as collateral in 

accordance with the bond term; 

i. Pledging of group company shares. 

ii. Business mortgage through company 

mortgage in group companies. 

iii. Pledge in fixed assets under Norwegian law in 

group companies. 

iv. Pledging of registered trademarks. 

Ongoing disputes 

Sverigetaxi i Stockholm AB has an ongoing dispute 

with a former customer regarding default payment 

of performed school transports. The agreement is 

now terminated. The value of the dispute amounts 

to SEK 20.3 million excluding interests. The dispute 

is expected to be settled by the Stockholm District 

Court in the first quarter of 2018 and Sverigetaxi i 

Stockholm AB assesses the chances of a successful 

outcome as good, although legal disputes are 

always associated with some uncertainty. 

Cash flow and cash and cash 

equivalents  
The cash flow from operating activities amounted 

to SEK -12 million (14) during the reporting period 

January-September 2017. The change is mainly due 

to the deterioration of profit before tax for the 

period. 

The cash flow from investing activities amounted to 

SEK -304 million (-42) during the reporting period  

 

January-September 2017. Investments are primarily 

related to the acquisitions of Örebro Läns Taxi, 

Kovanen, Mankkaan Taksi and Inva-Taksi. 

The cash flow from financing activities amounted to 

SEK 252 million (26) during the reporting period 

January-September 2017. This change is mainly 

explained by the bond issue on June 12, 2017. 

Note that during Q3 2017 reclassifications have 

been made of items in the cash flow. These affect 

the operating activities by SEK 33 million, 

investment activities SEK 45 million and financing 

activities SEK -78 million. The net effect is zero. 

Cash and cash equivalents at the end of the period 

amounted to SEK 48 million (134).  

At the end of the period, the Group had a revolving 

credit facility corresponding to SEK 200 million (50) 

whereof 0 MSEK (0) was utilised.  

Employees 
The number of employees in the Group at the end 

of the period was 1 499 (724). 

Parent Company 
Ixat Intressenter AB (publ) is the Parent Company of 

the Ixat Intressenter-Group. The operations 

comprise group management and financing of the 

Group’s operations. 
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Financial reporting 

Condensed consolidated statement of total comprehensive income 

  

  

2017 2016 2017 2016 2016

SEK in millions Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Net sales 1 306 1 215 4 105 3 998 5 529

Capitalised production costs 3 4 24 6 47

Other income 3 10 13

1 309 1 222 4 129 4 014 5 590

External costs -1 125 -1 123 -3 654 -3 627 -5 108

Personnel costs -125 -62 -294 -220 -286

Depreciation and amortisation -53 -43 -146 -124 -175

Other costs -9 -1 -11 -2 0

-1 313 -1 227 -4 105 -3 973 -5 569

Operating  incom e -3 -6 24 41 21

Finance items, net -29 -23 -114 -68 -99

Incom e a f ter f inancia l  i tem s -32 -29 -90 -27 -78

Income taxes 3 -8 17 -8 2

Net incom e -29 -37 -73 -35 -76

Net incom e attributable to:

Owners of the Parent Company -29 -38 -75 -47 -90

Non-controlling interests 0 2 1 12 14

Net incom e -29 -37 -73 -35 -76

Exchange rate differences 0 4 0 4 4

Tota l  com prehens ive incom e -28 -33 -73 -31 -72

Tota l  com prehens ive incom e 

attributable to:

Owners of the Parent Company -28 -34 -74 -43 -86

Non-controlling interests 0 2 1 12 14

Tota l  com prehens ive incom e -28 -33 -73 -31 -72
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Condensed consolidated statement of financial position 

  

  

2017 2016 2016

SEK in millions 30-Sep 30-Sep 30-Dec

ASSETS

Intangible assets 1 954 1 738 1 754

Property, plant and equipment 166 79 100

Long-term receivables 2 2 3

Tota l  non-current assets 2 122 1 819 1 857

Short-term receivables 461 503 346

Cash and cash equivalents 48 134 113

Tota l  current assets 509 637 458

TOTAL ASSETS 2 631 2 456 2 315

EQU ITY  AND LIABILIT IES

Share capital 4 4 4

Other capital contributions 385 352 352

Retained earnings including profit/loss for 

the period -202 -88 -129

Equi ty a ttributable to owners  

of  the Parent Com pany 187 268 227

Equity attributable to non-controlling 

interests 9 11 10

Tota l  equi ty 196 279 237

Deferred tax liabilities 55 130 112

Long-term interest-bearing liabilities 1 608 1 335 1 316

Other long-term liabilities 68 0 0

Tota l  non-current l i abi l i t ies 1 731 1 465 1 427

Short-term interest-bearing liabilities 32 29 37

Other short-term liabilities 671 683 614

Tota l  current l i abi l i t ies 704 712 651

TOTAL EQU ITY  AND LIABILIT IES 2 631 2 456 2 315
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Condensed consolidated statement of changes in equity 

  

Condensed consolidated statement of cash flow 

  

  

2017 2016 2016

SEK in millions 30-Sep 30-Sep 30-Dec

Opening  ba lance 237 280 280

Net income -73 -35 -76

Exchange rate differences 0 4 4

Tota l  com prehens ive incom e -73 -31 -72

Transactions  wi th owners

Owners of the Parent Company 32

Non-controlling interests 29 28

Clos ing  ba lance 196 279 237

Attributable to:

Owners of the Parent Company 187 268 227

Non-controlling interests 9 11 10

Tota l  equi ty 196 279 237

2017 2016 2017 2016 2016

SEK in millions Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Operating  activi t ies

Operating income -3 -6 24 41 21

Adjustments for items 

not included in cash flow 51 43 158 124 162

Finance costs -30 -23 -117 -68 -59

Finance income 1 0 3 0 2

Income taxes -12 -15 -46 -25 -18

Cash f low f rom  operating  

activi t ies  bef ore change 

in working  capi ta l 7 -1 20 72 107

Cash f low f rom  

change in working  capi ta l

Change in working capital -6 -59 -32 -58 -27

Cash f low f rom  operating  activi t ies 0 -59 -12 14 80

Cash f low f rom  investing  activi t ies 6 -56 -304 -42 -32

Cash f low f rom  f inancing  activi t ies -63 89 252 26 -73

Cash f low f or the period -56 -25 -64 -1 -25

Cash and cash equiva lents ,  

open ba lance 104 159 113 134 134

Exchange rate differences in cash 

and cash equivalents 1 1 -1 1 3

Cash and cash equiva lents ,     

clos ing  ba lance 48 134 48 134 113
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The Group’s segment reporting 

   

  

2017 2016 2017 2016 2016

SEK in millions Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Net sa les

Sweden 1 144 1 131 3 715 3 653 5 035

of which external 1 114 1 092 3 620 3 551 4 896

of which internal 30 39 95 102 139

Norway 182 168 604 594 833

of which external 182 168 604 594 833

of which internal 0 0 0 0 0

Finland 74 0 74 0 0

of which external 74 0 74 0 0

of which internal 0 0 0 0 0

Other -8 15 39 55 89

of which external -8 14 29 53 85

of which internal 0 1 11 2 4

Eliminations -86 -98 -327 -304 -429

Group 1 306 1 215 4 105 3 998 5 529

Adjusted EBITDA

Sweden 81 63 261 209 274

Norway -1 4 2 28 33

Finland 14 0 13 0 0

Other -32 -9 -72 -22 -42

Eliminations -2 1 0 2 8

Group 60 58 204 218 273
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The Parent Company’s condensed income statement 

   

 

The Parent Company’s condensed balance sheet 

   

2017 2016 2017 2016 2016

SEK in millions Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

External costs 4 0 -1 0 -1

Operating  incom e 4 0 -1 0 -1

Finance income 22 0 26 0 0

Finance costs -23 -6 -43 -18 -26

Incom e af ter f inancia l  i tem s 2 -6 -18 -18 -27

Group contribution 0 0 0 0 27

Income taxes 4 0 4 0 0

Net incom e 6 -6 -14 -18 0

2017 2016 2016

SEK in millions 30-Sep 30-Sep 30-Dec

ASSETS

Participations in group companies 656 656 656

Deferred tax asset 8 4 4

Tota l  non-current assets 663 660 660

Receivables from group companies 1 583 0 27

Cash and cash equivalents 1 1 0

Tota l  current assets 1 584 1 27

TOTAL ASSETS 2 247 660 686

EQU ITY  AND LIABILIT IES

Share capital 4 4 4

Share premium reserve 352 352 352

Retained earnings -14 -14 -14

Net income -14 -18 0

Tota l  equi ty 328 323 342

Long-term interest-bearing liabilities 1 528 0 0

Other long-term liabilities 0 300 324

Tota l  non-current l i abi l i t ies 1 528 300 324

Liabilities to group companies 383 1 1

Other short-term liabilities 9 36 20

Tota l  current l i abi l i t ies 391 37 21

TOTAL EQU ITY  AND LIABILIT IES 2 247 660 686
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Definitions 

Alternative Performance Measures are used in the Group’s financial reports. The reason is that management 

uses these performance measures to assess the financial development of the Group.  

Net Sales 

Transport revenues and contract revenues.  

Adjusted EBITDA  

EBITDA adjusted for non-recurring items.  

Adjusted EBITDA  % 

Adjusted EBITDA as a percentage of net sales.  

EBITDA  

Earnings before interests, taxes, depreciations and 

amortisation calculated in accordance with ”terms 

and conditions” for the bond loan.  

EBITDA margin % 

EBITDA as a percentage of net sales.  

Operating income 

Profit or loss before finance items and taxes. 

Operating income margin % 

Profit or loss before finance items and taxes as a 

percentage of net sales. 

Income after financial items 

Profit or loss after net finance items.  

Net debt 

Cash and cash equivalents less interest bearing 

debt.  

Leverage ratio 

Leverage ratio is calculated in accordance with 

terms and conditions” for the bond loan. For 

further information see the website of Ixat 

Intressenter AB (publ) www.cabonline.com/ixat-

intressenter. 

Number of employees 

Number of employees at the end of the period.
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Notes 

Corporate information 

Ixat Intressenter AB (publ), with registration 

number 559002–7156, is based in Stockholm, 

Sweden. In this report Ixat Intressenter AB (publ) is 

either referred to with its full name or as the Parent 

Company.  

Ownership 

Ixat Intressenter AB (publ) is owned to 90 per cent 

by the private equity fund H.I.G. Europe Capital 

Partners II, which thereby controls the Group. The 

remaining 10 per cent is owned by board members 

and management.  

H.I.G. Capital is a global private equity company 

specialised in investments in mid-size companies. 

H.I.G. actively supports the companies’ growth 

through product development, globalisation and 

acquisitions and have a team with more than 250 

investment professionals with experience of 

management, technology and finance which 

contributes to the portfolio companies’ 

development.  

Accounting policies 

The interim report for the Group is prepared in 

accordance with IAS 34, Interim Financial 

Reporting, and relevant provisions in the Swedish 

Annual Accounts Act. The same accounting policies 

and methods of computation are applied as in the 

most recent annual financial statements.  

For the Parent Company, the interim report has 

been prepared in accordance with the Swedish 

Annual Accounts Act, which is consistent with the 

provisions in the recommendation RFR 2. The same 

accounting policies and methods of computation 

are applied as in the most recent annual financial 

statements. 

Disclosures according to IAS 34, Interim Financial 

Reporting, are provided in notes and elsewhere in 

the interim report.  

New standards effective for annual periods 

beginning after January 1, 2017, have not been 

applied in preparing the interim report.  

For further information see the website of Ixat 

Intressenter AB (publ) www.cabonline.com/ixat-

intressenter and the annual report for 2016. 

 

Amounts in brackets represent comparative figures 
for the same period of the prior year except 
sections regarding financial position where 
comparatives refer to the end of previous financial 
year. All amounts are presented in SEK millions 
unless otherwise stated. 
 

Related party transactions 

Related party transactions have occurred between 
H.I.G. Capital and the Group, corresponding to 
approximately SEK 4 million per quarter, as well as 
between the Parent Company and its subsidiaries in 
the form of liquidity lending and invoicing of 
internal administrative services. 
 

Significant risks and uncertainties  

Through its operations, the Group is exposed to 

risks and uncertainties. Significant risks in the 

business are linked to the general economy that 

affects the underlying demand for transport 

services. Another operational risk is the availability 

of drivers that affect the utilisation of the carriers’ 

cars. Environmental risks are limited at present but 

in a number of cities in Europe discussions about 

traffic constraints are taking place in different ways. 

Such restrictive provisions may affect the Group 

substantially, both positively and negatively. 

Leasing operations represent a residual value risk 

on the lease fleet. The Group has external 

borrowing, which can create future refinancing 

risks.  

For further information about the Group’s risks and 

uncertainties see the website of Ixat Intressenter 

AB (publ) www.cabonline.com/ixat-intressenter, 

the prospectus for the Parent Company bond 2017 

and the annual report for 2016. 

Fair value measurement  

The only items measured at fair value are 

conditional purchase price considerations. Changes 

during the period January – September 2017 can be 

explained by SEK 36 million in payments of 

conditional purchase price considerations and SEK 

35 million in additional conditional purchase price 

considerations related to the acquisitions of Örebro 

Läns Taxi, Kovanen and Inva-Taksi. 

   

2017 2016 2016

SEK in millions 30-Sep 30-Sep 30-Dec

Conditional purchase price 42 45 43

http://www.cabonline.com/ixat-intressenter
http://www.cabonline.com/ixat-intressenter
http://www.cabonline.com/ixat-intressenter
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Preliminary purchase price allocations 

The work to prepare the purchase price allocations 

for Örebro Läns Taxi, Kovanen, Mankkaan Taksi and 

Inva-Taksi have not yet been finalised and 

consequently the purchase price allocations below 

are provisional. With regards to Inva-Taksi the 

closing accounts have not yet been finalised. Below 

aggregated information for these four acquisitions 

are presented.  

  

Segment reporting 

The Group reports its segments by country where 

the Group has external customers; Sweden, Norway 

and Finland. 

Significant events after the reporting period 

On November 15, 2017, an extraordinary general 

meeting was held, which resolved to rename the 

Parent Company to Cabonline Group Holding AB. 

Registration procedure with the Swedish 

Companies Registration Office is ongoing, why this 

report is issued under the former name Ixat 

Intressenter AB (publ). 

After the end of the quarter, the starting date for 

Peter Viinapuu has been set to January 22, 2018. 

During the period November 20, 2017, to January 

21, 2018, Olof Fransson is appointed as acting CEO. 

 

Forward-looking statements 

Forward-looking statements in this report are 

based on the beliefs of management at the date of 

this report. Although management believes that 

expectations are reasonable, there is no guarantee 

that the expectations are or will prove to be 

correct. Consequently, future outcomes may vary 

considerably compared to the forward-looking 

statements due to, among other things, changed 

market conditions for the Group's services and 

more general changes in terms of economy, market 

and competition, changes in legal requirements and 

other policy measures and fluctuations in exchange 

rates. Ixat Intressenter AB (publ) does not 

undertake to update or correct such forward-

looking information other than stipulated in law. 

2017

SEK in millions 30-Sep

Prel im inary Purchase price 

a l locations

Assets 105

Liabilities 88

Net assets 17

Goodwill 251

Agreement transport 11

Deferred tax liabilities 2

Purchase price 277

of which paid purchase price 206
of which additional purchase price 70
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This is the Ixat Intressenter Group 

History 
Ixat Intressenter AB (publ) was formed on February 3, 2015, and is engaged in the ownership and management 

of shares in the Cabonline Group sub-group, where the company is a parent company. Cabonline Group was 

founded in 1989 and is a technology and service provider to the cab industry. 

Business model 
Through the Cabonline Group, the hauliers have access to customer agreements, brands, technology 

development, economies of scale and infrastructure. The general economy affects the underlying demand for 

transport services. Clear seasonal variations are summer months, when demand is usually reduced. 

Date of publication of financial information 
Year-end report for 2017, February 28, 2018. 

This interim report, as well as additional information, is available on the Ixat Intressenter AB (publ) website 

www.cabonline.com/ixat-intressenter. 

For further information please contact: 

Olof Fransson, CFO  

Tel +46 (0)70 517 20 22 

E-post: olof.fransson@cabonline.com 

Ixat Intressenter AB (publ) 

BOX 16017, 103 21 Stockholm 

Assurance 
The information in this interim report is such information that Ixat Intressenter AB (publ) is required to disclose 

pursuant to the Securities Markets Act and / or the Financial Instruments Trading Act. The interim report for 

January 1 – September 30, 2017, was submitted for publication on November 20, 2017. 

The undersigned hereby gives its assurance that the interim report provides a true and fair view of the Parent 

Company and the Group's operations, financial position and results and describes significant risks and 

uncertainties to which the Parent Company and the companies included in the Group are exposed to. 

Stockholm, November 20, 2017 

 

 

 

Jon Risfelt   Thomas Ekman 

Chairman  CEO 

 

 

 

James Mitchell  Carl Harring  Andreas Rosenlew 

Member of the Board Member of the Board Member of the Board 

 

Review of interim report 
The information in this interim report has not been reviewed by the Company’s auditors.

http://www.cabonline.com/ixat-intressenter
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