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*Earnings per share: The net profit or loss for the period divided by the average number of shares.

The registered number of shares in Omnicar Holding AB as at 31 marts 2022 total 49.271.170. 

Interim report – Summary
”OmniCar” or the ”Company” means the Group, namely OmniCar Holding AB (registered under company registration number 
559113-3987) and its wholly owned subsidiary Omnicarservice ApS ApS and Omnicar AB. AutoCRM ApS, which is the Group’s 
operating subsidiary.

Q1 (2022-01-01 - 2022-03-31) 
• Revenue totalled SEK 6 121 thousand

•	 Q1	result	after	financial	income	and		 	
	 expenses,	net	amounted	to	SEK
 -7 820 thousand

•	 Q1	result	before	tax	and	interest	 
 SEK -7 499 thousand

•	 Q1	earnings	per	share*	is	 
 SEK -0,15 for the quarter

Q1
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Significant milestones achieved during Q1 2022

Mekonomen Group 
became a new key investor 

with 20% ownership

42% return customers

A total investment of more 
than 2.5 mill in service vans, 

IT systems, Omnicarsale 
platform and new employees 

during Q1 2022

Still rated Denmark’s best 
workshop (based on more

 than 1,600 ratings)

More than 6,500 
vehicles serviced 

Nationwide coverage

80% total revenue growth 
from Q1 2021 - Q1 2022

State of the art IT platforms 
successfully launched 

170% revenue growth  
on service business from  

Q1 2021 - Q1 2022

Delivered on the promise 
of double-digit growth 
from quarter to quarter

+170% 
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Omnicar milestones Q2 2022

Successful launch 
of Omnicarsale 

with 10 cars sold 
during May

For Q2 2022 we are 
proud to announce the 

following figures

Margins on cars sold are 
above those prevailing in the 

industry (Cazoo/Carvana)

The customer acquisition 
cost is less than DKK 500

 per car sold

Guidance for service business 
in Q2 2022 is 25% growth 

compared with Q1 2022 

+25% 

42% return customers

Total guidance for Q2 2022 
is +250% revenue growth 

compared to Q1 2022 

+250% 
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CEO has the floor

Mikkel K. Christensen,  
CEO OMNICAR Holding AB

Dear shareholders,
 
I am pleased to present to you our Q1 report and to emphasise
once again that we are adhering to our ambitious growth 
plan of making life easier for car owners throughout 
Denmarkday by day.

Impressive 80% total growth YoY and a strong outlook
The traction on total revenue is 80% YoY and 170% for the 
service business YoY. Our revenue growth from Q4 2021 to Q1

2022 was 15%, which is in line with our forecast expectations. 
We continue to experience increasing demand and are employing
new mechanics on a regular basis. For Q2 we expect 25% growth
on our service business alone compared with Q1 2022.

Happy customers keep coming back – we have 42% 
return customers
We have today serviced more than 6,500 vehicles. 1,600 
customers have taken the time to give us a rating resulting 
in an average score of 4.9 out of 5, which is the highest score 
throughout the industry. 

Our return customer percentage is growing week by week
and has currently reached an impressive 42%. This achievement
should be seen in the context of a high influx of new customers
every week and month, which of course prevent the percentage
rate to be much higher as new customers is standing for a 
great amount of the total.

By simply keeping an eye on our performance with respect to 
return customers we can see that we will generate revenues
equalling our Q1 revenue by year-end, based on our return 
customers only. We expect this trend to become stronger and
stronger over time.

Over time this will reduce our marketing spending.

“We expect this trend 
to become stronger and 

stronger over time”
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Good traction on becoming a nationwide business
During March we introduced our service concept in Jutland. 
Car owners have quickly embraced the concept, meaning that
only two months after its introduction, we have 3 service 
vans and will add more during the next couple of months.

Introducing Omnicarsale – setting new industry 
standards
Omnicarsale was launched as a result of us spotting a gap in 
the market for selling second-hand vehicles online packaged 
as a unique and convenient customer experience – just as we 
did with our service business.

During Q1 we concluded all our commercial agreements with 
external partners, which today is presented directly in the 
purchase flow (Finance, Insurance, Charging-infrastructure 
etc.) offering customers the best solutions for green cars  
and creating revenues for us. 

Throughout Q1 we have been able to establish attractive 
sourcing channels, where we have been able to source e-car 
to competitive prices in a very tight market. By having 

established these channels already, we don’t expect sourcing 
to be an issue during 2022.

During Q2 the management and the Board of Directors will 
work on expanding our financial lending facilities, to be able 
to utilize the full potential of the sourcing channels.

Successful first month – without advertising
We introduced the sales portal on 19 April and from 1 May 
cars were displayed on the market platform Bilbasen. 

Since early May we have managed to sell 10 cars, which is a 
clear indication that our concept and way of buying vehicles 
online is working. We have achieved this simply by our 
presence on the market platform Bilbasen and without any 
promotional campaigns whatsoever. Advertising costs per 
sale are less than 500 SEK per car sold.

One should keep in mind that we are a totally new and unknown 
car vendor and we have run no advertising whatsoever. 
With this in mind, it is our strong belief that our long-term 
potential will exceed even our initial predictions.

“Happy customers keep coming back – 
we already have 42% return customers”
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Marketing insights - First online interaction with 
customers confirms huge potential and 3 cars sold
One of our key value propositions is that we are able to 
provide our customers with advice on buying green cars. 

Our first initiative was to offer customers a total cost of 
ownership calculation (TCO) on their current car compared 
with the green car they are in the market for. 

This offering has led to more than 200 customer interactions 
in less than 10 days. All these were handled completely 
automatically and with an impressive low lead price of less 
than 20 SEK.

This shows us that by doing things differently to the conven-
tional car industry we can gain access to a vast pool of relevant
customers – based on this initiative alone we sold 3 cars in May.

Organisation and IT projects successfully falling  
into place
To support the growing 
business, we have employed 
an experienced team of senior 
executives and highly skilled 
employees. 

We have employed a new CFO 
and a Sales Director, and we 
have built a customer success 
centre with the objective 
of creating and protecting 
a unique customer handling 
service in both our service and 
sales business 24/7. A total 
of five new employees joined 
Omnicar during Q1 2022.

Investments in excess  
of SEK 4.5m
During Q1 2022 we successfully 
implemented our state-of-the-
art platform which can offer 
customer automatic price quotes 
within seconds and at the 
same time ensuring an efficient 
handling of our vans. I suggest 
that you try it out at our website.

Furthermore, we have invested heavily in building a sales 
portal which easily can be compared to and even exceeds 
other international players in the online car industry  
(Cazoo/Carvana).

Finally, we have introduced 4 new service vans where cost 
for up-front payment on both vans and tool packages have 
been taken and written of.

The above investments represent a total investment of more
than SEK 4.5m, SEK 2.5m of which were paid during Q1. 
These investments will be significant drivers in the further 
expansion of the business. It is important to understand that 
all the investments have been booked as costs in Q1 2022 and 
that there will be no depreciation charge over the next 
3 year as is the case in many other companies.  

Much more to follow in the coming weeks and months
Until now, Q2 has showed great traction, and we believe in 
a forecast of 25% growth on Q1 generated by our service 
business and growth of 250% in total with the introduction 
of Omnicarsale. 

Over the next couple of weeks and months we will release 
more detailed information on the IT projects we have 
launched, tell more about the team behind the company as 
well as other relevant information which could be of the 
interest for investors. 

“More than 200 
customer interactions  
in less than 10 days”
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Revenue   Amount SEK Thousand 

Group’s net revenue for the first quarter amounted to:  6 121 

Year to date:  6 121 

Financial performance

The Group’s Q1 2022 interim loss after tax totalled:  -7 820   

Year to date:  -7 820

Liquidity

The Group’s cash and cash equivalents as at 31 march 2022 amounted to: 2 120

Solvency ratio

The Group’s solvency ratio as at 31 Marts 2022 was:  38,6 %

PERFORMANCE FIGURES FOR THE PERIOD

SHAREHOLDINGS AS AT 2022-03-31

Name Number of shares Share of votes and capital

Oliver Invest ApS* 5 905 792 11,9 %

Kevin Jan Magnussen**    972 054 2,0 %

The Way forward ApS**    595 986 1,2 %

Andreas G. Klainguti* 375 985                                                             0,8 %

Mikkel K. Christensen***         93.997 0,2 % 

Other 41 327 356 83,9 %

 

In total 49 271 170 100,00 %

* Chairman Claus T. Hansen owns 100% of the shares in Oliver Invest ApS.
*’ Kevin Jan Magnussen, Andreas G Klainguti and The Way forward Aps are board members.
‘’’ Mikkel K. Christensen, CEO at Omnicar Holding AB.
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Significant events in Q1 2022
 
2022-03-10 
OMNICAR  
Omnicar invites to webcast friday the 11.3.2022 at 11.00

2022-03-10 
OMNICAR 
Mekonomen Group invests 19 MSEK in Omnicar while the 
management of Omnicar undertakes to invest an additional 
6 MSEK – Mekonomen’s ownership will amount to 20.5% 
after the two share issues

2022-03-10 
OMNICAR 
Group investerar 19 MSEK i Omnicar medan ledningen i 
Omnicar åtar sig att investera ytterligare 6 MSEK Mekonomens
ägarandel uppgår till 20,5% efter emissionerna.

2022-02-28 
OMNICAR 
Invitation Tuesday 1/3-2022 at 11.00: Omnicar – Q4 2021 
results, and update on progress with new business areas

2022-02-28 
OMNICAR 
Omnicar Holding AB: Q4 2021 and year end report 2021

2022-01-21 
OMNICAR 
Omnicar is approaching the launch of its digital sales 
platform with an experienced key hiring.

2022-01-13 
OMNICAR 
OmniCar Holding AB: OmniCarService adds two more 
mobile workshops to its fleet and expands its operations.

2022-01-13 
OMNICAR  
OmniCar Holding AB: OmniCarService lägger till två mobila 
verkstäder till sin flotta och utökar sin verksamhet.

2022-01-10 
OMNICAR 
OmniCar Holding AB: 2021 revenue guidance beat by 10%.

2022-01-10 
OMNICAR 
OmniCar Holding AB: Intäktsprognos för 2021 överträffades 
med 10%.

Significant events post period end 
 
2022-04-19 
OMNICAR 
Omnicar is launching its online sales platform  
- www.omnicarsale.dk

2022-04-01   
OMNICAR 
OmniCar Holding AB: Update on guidance and launch date 
for online marketplace for cars.
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Principles applied in the year end report
The financial statements of the Group and the parent 
company are prepared in accordance with the general 
recommendations and guidelines of the Swedish 
Accounting Standards Board’s (Bokföringsnämnden)
as well as BFNAR 2012:1 Annual report and consolidated 
financial statements (K3).

Audit 
The year end report and Q4 2021 has not been audited 
by the Company’s auditor.

Submission of year end report
Copenhagen, 26 feb. 2021    
OmniCar Holding AB,   
The board of directors

OmniCar Holding AB is required under the Swedish 
Securities Market Act (lagen om värdepappersmarknaden) 
to disclose the information provided herein. 

Financial calendar 2022
Q2 2022 release date 30/8 2022
Q3 2022 release date 30/11 2022
Q4 2022 release date 27/2 2023 
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FINANCIAL OVERVIEW 

SUMMARISED INCOME STATEMENT – GROUP

(SEK thousand)   2022-01-01  2021-01-01 2021-01-01 
    2022-03-31 2021-03-31 2021-12-31 
    3 mths.  3 mths.  12 mths.  
 

Operating income

Revenue   6 121 3 395 17 870 

Other income   0 0 0 

Total operating income   6 121 3 395 17 870

Operating expenses

Raw materials and consumables   -3 431 -815 -6 477

Other external expenses    -5 403 -2 812 -16 377 

Staff costs   -4 781 -2 134 -9 395 

Amortisation and depreciation of  
intangible and tangible assets    -5     0 -19 

Total operating expenses    -13 620 -5 761 -32 268 

Profit/(loss) before financial  
income and expenses, net     -7 499 -2 366 - 14 398 

Income or loss from financial  
investments

Other interest earned and  
similar income    14 1 388 

Interest expenses and similar 
expenses    -335 -619 -2 594

Total financial income and 
expenses, net   -321 -618 -2 594 
 
Profit/(loss) after financial  
income and expenses, net   -7 820 -2 984 -16 992

Tax on profit or loss for the year   0 0 210

NET PROFIT OR LOSS FOR THE PERIOD   -7 820 -2 984 -16 782

OMNICAR A/S, which is the Group’s operating subsidiary, started doing business in February 2016. OMNICAR Holding AB 
was formed in May 2017, which resulted in the group relationship. The transaction was effected as a transaction between 
jointly controlled companies.
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SUMMARISED BALANCE SHEET – GROUP

(SEK thousand)  2022-03-31 2021-03-31 2021-12-31

ASSETS  

Fixed assets

Intangible assets  449 0 305

Tangible assets  30 53 34

Total assets  479 53 339

Current assets

Accounts receivable  1 369 1 045 1 928

Inventory*  6 542 0 92 

Deferred tax asset  222 210 216 

Other receivables**  21 331 397 3 113 

Prepayments and accrued income  897 149 319

Total receivables and inventory  30 361 1 801 5 668

Cash at bank and in hand  2 120 2 486 5 734

Total current assets  32 481 4 287 11 402

TOTAL ASSETS  32 960 4 340 11 741

EQUITY AND LIABILITIES 

Share capital  6 304 2 964 4 927

Other contributed capital  97 392 62 694 80 207 

Other equity  -83 153 -66 248 -66 559

Net profit or loss for the period  -7 820 -2 984 -16 782 

Total equity   12 723 -3 574 1 793

Total provisions  0 1 734 373

   

Current liabilities

Accounts payable - trade  8 731 1 028 2 756

Other current liabilities  10 103 4 287 5 006

Accrued expenses and prepaid income  1 403 865 1 813

Total short-term liabilities other than provisions 20 237 6 180 9 575

   

TOTAL EQUITY AND LIABILITIES  32 960 4 340 11 741

*Car Inventory
**Receivables for equity.
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CHANGE IN EQUITY  
The group 

   Other  
  Share  contrlbuted  Other    
  capltal  capltal  equtiy  Total
(SEK thousand) 

Equity 2022-01-01  4 715 80 419 -83 341 1 793

New issues 212 18 350  18 562  

Currency translate                  188 188  

Net profit/loss for the year   -7 820 -7 820

Equity 2022-03-31                                              4 927                 98 769 -90 973 12 723
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SUMMARISED INCOME STATEMENT - PARENT COMPANY

(SEK thousand)   2022-01-01 2021-01-01 2021-01-01 
    2022-03-31 2021-03-31 2021-12-31 
    3 mths.  3 mths.  12 mths. 

Operating income 

Revenue  1 284 1 284 5 136 

Other income  0 0 0 

Total operating income   1 284 1 284 5 136

Operating expenses 

Raw materials and consumables  0 0 0 

Other external expenses  -1 156 -1 372 -7 161

Staff costs  0 -229 0 

Amortisation and depreciation
of intangible and tangible assets  0
 

Total operating expenses  -1 156 -1 601 -7 161

Profit(loss) before finanscial income
and expenses, net  128 -317 -2 025 

Income or loss from financial investments  

Write-down of shares in subsidiaries    

Result from group companies  0 0  -15 740

Other interest earned and similar income  0 0 325 

Interest expenses and similar expenses  -502 -2 -656

 

Total financial income and expenses, net  -502 -2 -16 071

Profit/(loss) after financial income and expenses, net -374 -319 -18 096

   

Tax on profit or loss for the year   0 0 0

   

TOTAL EQUITY AND LIABILITIES  -374 -319 -18 096
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SUMMARISED BALANCE SHEET - PARENT COMPANY 

(SEK thousand) 2022-03-31 2021-03-31 2021-12-31

ASSETS 

Fixed assets   

Shares in group companies 6 107 6 107 6 107

Total assets 6 107 6 107 6 107

Current assets   

Accounts receivable 0 0 0

Receivables from group companies 19 399 175 2 559

Other receivables* 19 399 175 2 559

Prepayments and accrued income 377 11 2

Total receivables 30 611 186 6 647

Cash at bank and in hand 61 2 61

 

Total current assets 30 672 188 6 708 

 

TOTAL ASSETS 36 779 6 295 12 815

   
EQUITY AND LIABILITIES 

Share capital 4 927 2 964 4 715

Revalutation fond                                                                                    6 000 6 000 6 000

Share premium account 36 075 6 541 17 725

Other equity -21 185 -9 630 -3 089

Net profit or loss for the period -374 -319 -18 096

Total equity 25 443 5 556 7 255

Current liabilities

Accounts payable - trade 32 329 185 

Liabilities to Group companies 441 248 441 

Other payables 10 595 0 4 549

Accrued expenses and prepaid income 268 162 3853

 

Total short-term liabilities other than provisions 11 336 739 5 560

TOTAL EQUITY AND LIABILITIES 36 779 6 295 12 815

*Receivables for equity
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CHANGE IN EQUTIY 
Parent company 

    
(SEK thousand) Share Revaluation Share Previous year Result for Total 
   Capital fond premium result the year  

 

Equity 2022-01-01 4 715 6 000 17 725 -3 089 -18 096 7 255

Transfer last year result       0

New issues 212  18 350   18 562

Issue cost        

Net profit/loss for the year      -374 -374 

   

EQUITY 2022-03-31 4 927 6 000 22 207 -3 089 -1 568 25 443



 

OMNICAR HOLDING AB


