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Development update: Autogun Heroes strong
performance continued
Autogun Heroes has continued its strong performance ahead of the upcoming hard launch.

“We have continued to see exceptional results with Autogun Heroes. The new data especially from iOS
further supports our earlier conclusions and increases our excitement about the long-term potential with
the game.” says Jussi Tähtinen, CEO of Nitro Games.

Autogun Heroes has a strong long-term retention. The 30 days retention has been trending upwards,
currently at 6% with a steady curve beyond that. The monetisation is the strongest part of the game with
users converting to paying customers already during the first three days of playing. The game monetises
through in-app purchases (IAP) and by displaying ads. The combined Net ARPDAU (Average Revenue
Per Daily Active User after store fees) has been trending upwards and sits currently at 0,45 EUR on
Android and 0,63 EUR on iOS. Most of the revenue comes from the IAP’s as a result of strong
monetisation mechanics. The daily conversion to IAP purchases has been above 4,5%. The Ad ARPDAU
has been above 0,10 EUR trending upwards as a result of a very strong daily Ad conversion of +60%
and with +6 daily Ad impressions per user.

These performance metrics result in the strong ROAS curve (Return On Ad Spend) which shows how
the game returns revenue after investing in paid user acquisition. The game starts to return revenue
already during the day1, and at day14 the return has already been well above 30%. Overall, the payback
window from user acquisition is in 60-90 days.

“Our strategy is designed to seek for winners based on our data-driven process. Our team here is very
excited that we have such a winner in our hands now.” concludes Jussi Tähtinen.

Nitro Games has today opened the game also in Sweden. COO Jussi Immonen will join the webcast
today to talk more about the exceptional results with the game.
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Webcast: http://ir.financialhearings.com/nitro-games-q1-2023
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Nitro Games in brief:

Nitro Games is a mobile game developer and publisher. Nitro Games team is a multinational group of
mobile gaming professionals that has the expertise from development to publishing to live-operations.
The Company focuses on producing high quality mobile games mostly for the mid-core audience. Nitro
Games is specialized in the category of shooter games. With Nitro Games’ powerful NG Platform and
the NG MVP process, the Company is able to carry out market validation with its games during
development. Nitro Games has developed several games such as NERF: Superblast, Lootland, Heroes of
Warland, Medals of War, Raids of Glory. The company offers its services also to selected customers and
has developed several successful projects to leading mobile gaming companies.

Nitro  Games’ shares  are  listed on Nasdaq First  North  Growth Market  with  the  ticker  NITRO. The
Certified Adviser is FNCA Sweden AB, info@fnca.se.
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