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Finnish game company Nitro Games investigates the possibility of listing on Nasdaq
First North Stockholm

Nitro Games Oy (“Nitro Games” or the “Company”) has decided to investigate the possibility of
listing its shares on Nasdaq First North Stockholm. The Company is moving towards a self-publishing
model, and believes that listing in Stockholm would provide increased attention and brand awareness
among customers, the games industry as well as other stakeholders. Additionally, the Company
believes it will be able to attract external capital more easily, in order to support future growth.

Nitro Games is a Finnish game company founded in 2007. In the early years the Company focused on
developing games for publishers on different platforms. In 2013 Nitro Games decided to make a
transition in its strategy and change its focus exclusively to mobile games. Based on this strategy the
Company developed a technically strong and time-efficient platform (the “NG Platform”) in order to
be able to launch a portfolio of free-to-play mobile games to the mid-core user segment. The power of
the NG Platform has already been validated and market proven through game releases with selected
publishers.

The NG Platform makes it possible to do rapid prototyping, development and operation of games as a
service. This means a significantly reduced time-to-market for the Company’s games. With Nitro
Games’ Minimum Viable Product (“MVP”)-process the Company has developed and market tested
several real-time multiplayer mobile games during the second half of 2016. Currently the Company is
focusing on the game with the most promising performance.

CEO & Co-Founder Jussi Téhtinen: “After exploring several options we believe that listing on
Nasdaq First North Stockholm is the next phase in the progression of the Company, as we’re looking
to expand our business to self-publishing. We are offering an interesting opportunity for investors, as
the marketplace is currently lacking a company like us and we have noticed great interest towards the
Company.”

The Company has chosen Augment Partners AB as financial advisor and Smartius Oy as legal
advisor.
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Nitro Games in brief

Nitro Games is a free-to-play mobile game developer and publisher with a decade of experience in
developing games for the mid-core user segment, mostly focusing on the genre of strategy games. The
Company focuses on producing games with high production value and high revenue potential for
smartphones and tablets. With Nitro Games’ powerful NG Platform and NG MVP-process, the
Company is able to do market validation with new game prototypes after only a week of development.
Historically, Nitro Games has developed games such as East India Company, Commander: Conquest
of the Americas, Pirates of Black Cove and Raids of Glory.
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