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Fabege to develop residential units in partnership with Oscar 
Properties 
 
Fabege and Oscar Properties Invest AB have formed a jointly owned company for developing 

residential properties with tenant-owner flats in Stockholm. The company will be owned in equal parts 

by the two parties and will acquire properties for new builds or conversion of existing buildings into 

residential units, which will then be transferred to tenant-owner associations, a type of housing 

cooperative that is common in Sweden. 

 

Concluded at the beginning of the year, the deal was contingent on the jointly-owned company 

obtaining funding for the acquisition of developable properties, which has now been arranged. 

 

Fabege transfers initially two properties to the joint company. The total consideration is SEK 315m and 

the company will take possession of the properties in July and December 2010. The intention is to 

convert the space into residential units, which will then be sold as tenant-owner flats. 

 

The profit from the sales will be reported at the time of occupancy in the third and fourth quarter 

respectively.  

 

“Stockholm is growing, and there is a long-term need for additional housing. Fabege has several 

existing buildings in locations that are more suited for residential use than office use. Converting these 

buildings is good both in terms of sustainability and profitability,” Christian Hermelin, Fabege’s CEO, 

says. “We are delighted to be able to launch this joint project, which combines the potential of our 

existing buildings with Oscar Properties’ specific expertise in developing and selling residential units,” 

Christian Hermelin concludes. 
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For further information, please contact:  

Christian Hermelin, CEO of Fabege, phone +46 (0)8-555 148 25, +46 (0)733-87 18 25  

Åsa Bergström, Deputy CEO and CFO, phone +46 (0)8-555 148 29, +46 (0)706-66 13 80  

Annette Kaunitz, Director of Communications, phone +46 (0)8-555 148 20, +46 (0)708-390 337 

 
 

 

 

 

This constitutes information that Fabege AB (publ) may be legally obliged to publish under the 

Securities Market Act and/or the Financial Instruments Trading Act. The information was released for 

publication at 11:50 am (CET) on 22 March 2010. 


