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Instalco grows stronger in Norrbotten

Instalco is acquiring SMT Norrbotten AB and thus strengthening its offering in the
industrial area. The company offers manufacture and repair of steel structures, assembly
and industrial service. SMT has 17 employees and annual sales of approximately SEK 40
million.

With its head office in Luled, SMT primarily serves customers in Norrbotten and Vasterbotten
working in the mining, steel and paper industry. Its other main customers are in the shipping
industry, municipalities and county councils.

“This is a very strategic acquisition for us, since SMT is active where we have wanted to establish
a strong presence for quite some time. The region along the northern coast of Sweden is growing
and there are plans for major investments in the industrial area during the years ahead. SMT is
an excellent fit with our industrial group,” says Johan Larsson, Head of Division for Instalco North.

One of SMT's speciality areas is welding of rails, repair and modification of buckets and
equipment for excavators and heavy vehicles. Examples of some of its customers are Smurfit
Kappa, SSAB, LKAB, Skanska and Vattenfall.

“We're looking forward to joining Instalco and helping it grow in the industrial area and expand in
northern Sweden. It also offers of opportunities for expanding our business and offering,” says

Janne Palo, CEO of SMT.

Instalco will acquire 100 percent of the shares in SMT Norrbotten AB as of 28 March 2023.

For further information
Fredrik Trahn, Head of IR & Communications, phone +46 70 913 67 96, e-mail fredrik.trahn@instalco.se

Instalco is one of the leading installation companies in the Nordic region, active in the areas of heating, plumbing,
electricity, cooling, technical consulting and industrial solutions. We offer project planning, design, installation,
service and maintenance of systems installed at properties and facilities throughout Sweden, Norway and Finland.
The operations are conducted through approximately 125 leading and highly specialised local companies, with the
support of a small central organisation. Instalco is listed at Nasdaq Stockholm under the ticker INSTAL. For further
information, visit www.instalco.se
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