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Summary 

Figures in parentheses refer to the corresponding period during the previous year, unless 
otherwise is stated.  

 

1 APRIL – 30 JUNE 2019 
1 Total revenue for the period amounted to kSEK 1,929 (kSEK 2,739)  
2 Net sales for the period amounted to kSEK 1,721 (kSEK 1,204) 
3 Operating profit/loss was kSEK -5,505 (kSEK -4,562) 
4 Profit/loss after financial items was kSEK -5,977 (kSEK -4,762) 
5 Earnings per share amounted to -0.12 kr (SEK -0.28) 
6 Equity in the Group at 30 June amounted to kSEK 11,982 (31 Dec 2018; kSEK 3,386) 
7 Liquid assets in the Group at 30 June amounted to kSEK 812 (31 Dec 2018; kSEK 2,451). 

Liquidity amounted to 23% (31 Dec 2018; 94 %) 
8 The equity ratio was 52% (31 Dec 2018; 11%) 
9 The number of shares at the end of the period was 48,669,730 (30 June 2018; 

16,674,539) 

 

1 JANUARY – 30 JUNE 2019 
10 Total revenue for first half-year of 2019 amounted to kSEK 6,399 (kSEK 5,216) 
11 Net sales for first half-year of 2019 amounted to kSEK 5,584 (kSEK 3,135) 
12 Operating profit/loss was kSEK -9,335 (kSEK -8,308) 
13 Profit after financial items amounted to kSEK -9,838 (kSEK -8,596) 
14 Earnings per share amounted to SEK -0.20 (SEK -0.51) 

 
Significant events since the end of the period: 

23 July Camanio Care and Bay Oaks Historic Retirement Residence bring first-of-its-
kind care technology to South Florida 

22 July  Camanio Care strengthens liquidity through directed set-off issue 

5 July Camanio Care signs agreement with Vardaga, a large Nordic corporate group 
within elderly care 
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A word from the CEO 

Camanio continues its growth journey and the net sales increased 
by 43 percent during the second quarter compared to the same 
period the previous year. The increase was in part driven by 
deliveries of our very appreciated digital therapy pets and in part by 
orders for the BikeAround. During the period we received our largest 
order ever for BikeAround Screens to Australia. We continue to invest 
in the development of our digital care platform Vital Smart Care, 
which shows in the operating profit. 

One important milestone is the deal we signed in July with Vardaga, 
a large Nordic group specializing in elderly care. The deal is for 
delivery of welfare technology for senior care homes and comprises 
several services in the Vital Smart Care platform, which is a digital care platform for 
delivering care services in the home. The services are in part developed by Camanio Care 
and in part delivered by our partner in this venture (Nectarine Health). The value of the deal is 
approximately five million SEK over a period of three years. This cooperation shows that we 
are on the right way and that Camanio Vital Smart Care is a competitive and desirable 
digital care platform that also fits perfectly as an IoT solution for assisted living facilities. 

Our mission 

Camanio Care offers smart solutions for digital home care. Our solutions increase the 
availability, quality and efficiency in home care. Today we offer an attractive and complete 
solution for welfare technology with the Vital Smart Care platform, BikeAround, Bestic and 
Giraff. We complement these with chosen products from other suppliers, such as our digital 
therapy pets. Our vision is to optimize the mix between physical and digital care. We are 
driven by our values to ensure safety, good quality of life, dignity and independence for the 
individual. Our ambition is to become world leading in welfare technology through 
cooperating with care organizations and contributing to their digitalization. 

Development of our offering 

Vital Smart Care is our digital service platform that ties together future care services in the 
home. Through Vital Smart Care we will connect our services and products to each other 
and to the cloud, gladly through 5G. This means that in the future, we can gather data from 
an ecosystem of different sensors such as alarms, cameras, locks, stove guards and aids. 
We believe in data collection for an efficient and dignified home care. 

Multiplying revenue during the coming years 

Camanio Care has a leading role in digitalization of home care. We have an interesting 
product offering with internationally competitive solutions, and we have just started our 
commercialization journey. As has previously been communicated, the board of directors 
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are of the opinion that the company is correctly positioned to multiply the net sales during 
the coming years. The judgement is based on the fact that care organizations continue to 
increase the investments in welfare technology, and of course that we have continued 
access to capital and keep investing in a competitive offering of products and services. 

The company continues to work with the financing of the operations. Our largest shareholder 
has given the company a guarantee of liquidity, where the company has the possibility to 
loan money based on liquidity demands during 2019. 

 

Catharina Borgenstierna 

CEO of Camanio Care  
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Comments on the Group’s financial development for the second quarter  

The net sales for the group increased by 43 percent to 1,721 (1,204) kSEK for the quarter, driven 
by several new customers buying for example BikeAround. 

The total revenue for the period was 1,929 kSEK compared to 2,739 kSEK the same quarter last 
year. The decrease is due to other operating revenue decreasing from 1,,535 kSEK to 208 kSEK, 
because last year the company had a larger stake in the EU-project MoveCare for 
development work. The group is in an investment phase and the operating profit was -5,505 
(-4,562) kSEK for the quarter. The product costs were somewhat lower, but staff costs were 
higher than the same period last year. 

The company decided in May to perform a directed set-off issue. The offered price was 0,54 
SEK per share. The number of shares increased by 28,408,077 new shares and the share 
capital increased by 5,681,615.40 SEK. The reason for directing the set-off issue to the lenders 
was that the financial situation of the company needed strengthening by decreasing the 
debt. The rights issue was decided on by the board of directors in accordance with the 
mandate given by the annual shareholders’ meeting on April 23, 2018. The lender performing 
the set-off issue was Recall Capital Nordic AB, who had taken over loans from Brighter AB. 

At the end of the period, the number of shares was 48,669,760 and the share capital was 
9,733,952.00 SEK. The solidity was 52 percent. 

After the end of the period, on July 22, another directed set-off rights issue was performed 
with Recall Capital AB, who owns just over 25 percent of the shares in Camanio Care AB. The 
offered price per share was 0.425 SEK, which amounted to 100 % of a 20-day volume-
weighted average price for the previous month. This rights issue comprised 2,111,400 SEK and 
4,968,000 shares and was directed at Recall Capital AB. The rights issue was decided on by 
the board of directors in accordance with the mandate given by the annual shareholders’ 
meeting on June 4, 2019.  

The number of shares in the company after this rights issue is 53,637,760 and the share 
capital is 10,727,552 SEK. All shares are common shares. 
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Significant events during the second quarter  

2 April Camanio Care launches package solutions to simplify digitalization  

4 April Camanio Care takes part in research project for 5G at KTH  

12 April Camanio Care sells BikeAround to Canada  

16 April Camanio Care receives largest order for BikeAround Screen ever  

24 April Camanio Care ties the creator of BikeAround to them as advisor  

7 May Camanio Care calls annual shareholders’ meeting  

21 May Camanio Care decides about set-off issue and signs deal for new financing   

22 May  Camanio Care publishes interim report January-March 2019  

24 May  BikeAround shown at the Pop-Up Magazine spring show in the US   

31 May Camanio Care flags for two shareholders’ ownership  

4 June Camanio Care holds annual shareholders’ meeting  

10 June Camanio Care promotes David Rodriguez to CTO 

 
 
 

Financial ratios     
Quarterly overview – 
The Group   

    
  

kSEK     

  Quarter 1 Quarter 2 Acc. Quarter 2 
1 Jan-31 Mar 2019 1 April-30 June 2019 1 Jan-30 June 2019 

Total revenue 4,471 1,929 6,399 
Costs for goods -1,688 -1,066 -2,754 
      
EBITDA -3,183 -4,534 -7,717 
EBIT -3,830 -5,505 -9,335 
Period result -3,861 -5,977 -9,838 
Result per share, SEK -0,19 -0,12 -0,20 
      
Liquidity % 23% 23% 23% 
Solidity % -2% 52% 52% 
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Additional information 

This interim financial report has not been reviewed by the company’s auditors. 

 
Accounting principles 

The group and the parent company apply the Swedish Annual Accounts Act and the 
general recommendations of the Swedish Accounting Standards Board “K3” (BFNAR 2012:1). 
The accounting principles are unchanged since the latest annual report issued. For a more 
detailed description of the accounting principles, see Camanio Care AB’s (publ) annual 
report for 2018, pages 28-34. 

 

Future financial reports 

Date Report 

11/20/2019  Interim Report July – September 2019 

  

The company reports are published on the company’s website, www.camanio.com. The 
reports can also be reached via Spotlight’s website, www.spotlightstockmarket.com.  

  



 
 

 
 

 
 
 Camanio Care AB (publ), 556761–0307  8 

 
Income statement  

Group 
kSEK 

   

 1 April – 30 
June 2019 

1 April – 30 June 
2018 

1 Jan – 30 June 
2019 

1 Jan – 30 June 
2018 

Net sales 1,721 1,204 5,584 3,135 
Other operating 
revenues 

208 1,535 815 2,081 

Total Revenue 
 

1,929 2,739 6,399 5,216 

Operating expenses     
     Costs of goods -1,066 -1,186 -2,754 -1,802 
     Other external 
expenses 

-1,758 -2,599 -4,744 -4,795 

     Personnel costs -3,611 - 2,849 -6,570 -5,592 
     
Operating profit/loss 
before depreciation 
and financial items 
(EBITDA) 

-4,534 -3,894 -7,717 - 6,973 

     
Depreciation -971 -668 -1,618 -1,335 
Operating profit/loss 
(EBIT) 

-5,505 -4,562 -9,335 -8,308 

     
Financial items -472 -200 -503 -288 
Pre-tax profit/loss -5,977 -4,762 -9,838 -8,596 
     
Deferred tax 47 46 93 93 
Profit/loss for the 
period 

-5,930 -4,716 -9,745 -8,503 

 

The profit/loss for the year is attributable to the parent company's shareholders. 
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Parent Company  

kSEK 

 

 1 April – 30 
June 2019 

1 April – 30 June 
2018 

1 jan – 30 juni 
2019 

1 Jan – 30 June 
2018 

Net sales 1,760 1,638 5,224 3,373 
Other operating 
revenues 

3,208 1,535 3,815 2,081 

Total revenue 
 

4,968 3,172 9,039 5,454 

Operating expenses     
     Cost of goods -1,120 -1,480 -2,590 -2,118 
     Other external 
expenses 

-1,771 -2,257 -4,630 -3,881 

     Personnel costs -3,363 -2,849 -6,322 - 5,592 
     
Operating profit/loss 
before depreciation 
and financial items 
(EBITDA) 

-1,286 -3,414 -4,503 -6,137 

     
Depreciation -430 -409 -855 -818 
Operating profit/loss 
(EBIT) 

-1,716 -3,823 -5,358 -6,955 

     
Financial items -462 -244 -482 -367 
Profit/loss for the 
period 

-2,178 -4,067 -5,840 -7,322 

 

 

 

 



 
 

 
 

 
 
 Camanio Care AB (publ), 556761–0307  10 

Balance sheet 

kSEK     
 6/30/2019 12/31/2018 6/30/2019 12/31/2018 
 (Group) (Group) (Parent 

Company) 
(Parent 

company) 
Fixed assets     
Capitalized expenses 11,858 10,169 11,369 9,573 
Patents, trademarks 4,810 2,291 9 11 
Goodwill 1,883 2,989 800 975 
Equipment 623 674 583 630 
Participations in group 
companies 

- - 15,795 16,695 

Total fixed assets 19,175 16,124 28,556 27,885 
     
Current assets     
Stocks 1,756 2,410 1,588 2,143 
Current receivables 1,518 10,241 3,295 12,450 
Cash and bank balances 812 2,451 489 985 
     
Total current assets 4,086 15,102 5,372 15,578 
     
TOTAL ASSETS 23,260 31,225 33,928 43,463 
     
     
Equity  11,982 3,386 17,091 7,591 
     
Deferred tax liabilities 861 1,761 350 1,250 
     
Liabilities     
Non-current liabilities 370 12,636 6,964 22,063 
Current liabilities 10,047 13,442 9,523 12,559 
     
Total liabilities 10,417 26,078 16,487 34,622 
     
TOTAL EQUITY AND 
LIABILITIES  

23,260 31,225 33,928 43,463 
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Change in equity, Group 

kSEK Share 
capital 

Non-
registered 

share 
capital 

Other 
contributed 

capital 

Other equity 
including 

profit/loss for 
the period 

Total 
equity 

      
Amount at start of year 3,335 717 57,558 -58,224 3,386 
Conversion to shares 717 -717   0 
New issue offset 5,682  9,659  15,341 
Eliminated revenue    3,000 3,000 
Profit/loss for the period    -9,745 -9,745 
      
Amount at end of 
period 

9,734 0 62,717 -62 039 11,982 

 

 

 

Change in equity, Parent company 

kSEK Share 
capital 

Non-
registered 

share capital 

Share 
premium 

reserve 

Free equity Total 
equity 

      
Amount at start of year 3,113 717 21,794 -18,255 7,591 

Conversion to shares 717 -717    
New issue offset 5,682  9,659  15,341 

Appropriatoin of 
earnings 

  -18,255 18,255  

Profit/loss for the 
period 

   -5,840 -5,840 

Amount at end of 
period 

9,734 0 13,198 -5,840 17,091 
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Cash flow analysis 

kSEK Group Parent company 
 

2019-01-01 – 
2019-06-30 

2018-01-01 – 
2018-12-31 

2019-01-01 – 
2019-06-30 

2018-01-01 – 
2018-12-31 

Operating activities         
Operating profit -9 335 -17 691 -5 358 -16 620 

Adjustment for items not included in cash 
flow 

1 618 2 959 855 2 681 

Paid/received interest -503 -1 007 -482 -1 224 
Paid income tax -11 -30 0 -13 

Cash flow from operating activities before 
changes in working capital 

-8 231 -15 769 -4 985 -15 160 

     
Changes in working capital         

Change in inventories 654 -1 053 555 -837 
Change in current receivables 8 723 -6 051 9 155 -10 054 

Change in current liabilities -3 395 4 116 -3 035 5 596 
Cash flow from operating activities -2 249 -18 757 1 690 -20 455 

          
Investment activities     

Acquisition of intangible assets -2375 0 -2375 - 
Acquisitions/investments in Group 

companies 
0 -425 0 -533 

Other investment activities -50 -370 -50 -315 
 -2425 -795 -2425 -848 

          
FInancing activities     

New share issues 15 340 4 527 15 340 4 529 
Loan raised  16 042  16 042 

Amortized loans -12 266 -2 886 -15 149 -2 637 
Reimbursed / received shareholder 

contribution 
    - - 

 3 074 16 941 191 17 934 
      

Cash flow for the period -1 600 -2 611 -544 -3 369 

Opening cash and cash equivalents 2 451 5 093 985 4 354 
Exchange rate diff. In cash -39 -31 48 - 

Closing cash and cash equivalents 812 2 451 489 985 
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Contact 

Camanio Care AB, Hästholmsvägen 32, 131 30 Nacka  

+468-12 44 88 55 | info@camanio.com | Org.number: 556761-0307 

 

About Camanio Care 

Camanio Care is a digital care technology company developing smart solutions for home 
care centered around the individual. Our platform and digital services connect people, 
professionals and equipment in an easy and open way in order to achieve the optimal mix 
of digital and physical care. We increase the quality of care and quality of life, making care 
more readily available to all the people who need it. Camanio Care is headquartered in 
Stockholm, has the subsidiary Camanio Care Inc. in the U.S., and distributors in Asia, Middle 
East, Hongkong, Australia and tens of European countries. 

Visit our website and subscribe to our newsletter, www.camanio.com.  

You are welcome to follow us on: 

         

 

The interim annual report was approved for issue by the Board of Directors on 28 August 
2019. 

This information is information that Camanio Care is obliged to make public pursuant to the 
EU Market Abuse Regulation and the Securities Markets Act. The information was submitted 
for publication, through the agency of the contact persons set out above, on 28 August 2019..  

 

 

 


