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(NGM: SOSI; NASDAQ: SOSI1) Stockholm 17:45 CET

SOTKAMO SILVER AB: INFORMATION TO HOLDERS OF WARRANTS OF SERIES
2020/2021

Press release: Stockholm, May 3, 2021 17:45 CET

This press release contains information regarding the warrants of series 2020/2021,
which were issued in connection with Sotkamo Silver’s rights issue in 2020. The exercise
period runs from May 1 until and including May 28, 2021.

The holders of warrants of series 2020/2021 have the right to subscribe for one new share in
Sotkamo Silver for each warrant held at a price of SEK 2 per share at NGM or EUR 0.197779 per
share for warrants listed on Nasdaq Helsinki. If all warrants of series 2020/2021 are fully
exercised, Sotkamo Silver will receive approximately MSEK 22.5 before issuing costs. The
warrants of series 2020/2021 will cease to be traded on NGM Main Regulated Equity on May
26, 2021, and on Nasdaq Helsinki on May 24, 2021. The holders of warrants must apply for
subscription for new shares, by exercising the warrants, no later than on May 28, 2021.

Warrants of series 2020/2021 in brief:

e Exercise price: Each warrant of series 2020/2021 entitles the holder the right to
subscribe for one (1) new share in Sotkamo Silver at a subscription price of SEK 2 on
NGM or EUR 0.197779 per share for warrants listed on Nasdaq Helsinki).

e Issue volume: There are 11,246,583 outstanding warrants of series 2020/2021. If all
warrants of series 2020/2021 are fully exercised, Sotkamo Silver will receive gross
issuing proceeds of approximately MSEK 22.5.

e Upon full exercise of all warrants of series 2020/2021, the number of shares in Sotkamo
Silver will increase by 11,246,583 to 201,298,690 and the share capital will increase by
SEK 15,428,568.838381 to SEK 276,150,604.653955. This entails a dilution of
approximately 5.6 percent based on the number of shares in Sotkamo Silver after full
exercise of all warrants of series 2020/2021.

e The warrants of series 2020/2021 are listed for trading on NGM Main Regulated Equity
with the short name "SOSI TO5" and on Nasdaq Helsinki with the short name
"SOSITEW120". The ISIN code for the warrants of series 2020/2021 is SE0014262705.

Important dates for warrants of series 2020/2021:

May 1, 2021 — The exercise period begins

May 24, 2021 — Last day of trading in the warrants listed on Nasdaq Helsinki

May 26, 2021 — Last day of trading in the warrants listed on NGM Main Regulated Equity
May 28, 2021 — The exercise period ends

June 1, 2021 - Planned date for publication of the warrant exercise outcome

June 11, 2021 - Planned date for conversion of interim shares to shares
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Subscription forms are available on Sotkamo Silver's and Hagberg & Aneborn Fondkommission
AB's respective websites. The account operators in Finland will provide their clients with
subscription forms for the warrants listed on Nasdaq Helsinki. Full terms and conditions for the
warrants of series 2020/2021 are available on Sotkamo Silver's website.

Action from you as a warrant holder is required — how to exercise your warrants of series
2020/2021:

The warrants of series 2020/2021 listed on NGM Main Regulated Equity will cease to be traded
on May 26, 2021, and the warrants of series 2020/2021 listed on Nasdaq Helsinki will cease to
be traded on May 24, 2021. In order for your warrants not to expire, your action is required.
You must apply for subscription for new shares, by exercise of warrants, no later than on May
28, 2021.

WARRANTS LISTED ON NGM EQUITY IN STOCKHOLM

You can have your warrants registered in two ways:

1. In a securities custody account with a bank or other nominee (for example, Avanza or
Nordnet), in an investment savings account (Sw. Investeringssparkonto) or endowment
account (Sw. Kapitalférsékring). Your warrants are then nominee registered.

2. Ina VP-account (a VP-account starts with three zeros). Your warrants are then directly
registered.

If your warrants are nominee registered

Subscription and payment of new shares, by exercise of warrants, shall be made to the account-
holding bank/nominee with which the warrants are registered. The subscription and payment
shall be made in accordance with instructions from each such bank or nominee. Usually, the
bank/nominee sends out a digital notice to the account holder, otherwise it is enough to log
into the securities custody account from the first day in the exercise period in order to get
instructions on how to exercise warrants for subscription of new shares. If you do not find these
instructions, please contact your bank or trustee. Please note that banks and other nominees
may set different time limits for the last day for subscription, hence it is recommended to
contact the account-holding bank/nominee early in the exercise period. Subscribed and payed
for shares may be entered as “interim shares” or “IA” into your securities custody account until
registration of the new shares is completed with the Swedish Companies Registration Office,
whereby interim shares will automatically be converted to shares in Sotkamo Silver.

If your warrants are directly registered

Subscription of new shares, by exercise of warrants, shall be made by sending a completed
subscription form to Hagberg & Aneborn Fondkommission AB. In conjunction with sending
the completed subscription form, payment must be made to Hagberg & Aneborn
Fondkommission AB in accordance with the payment details stated on the subscription form.
Completed subscription form and payment must be registered with Hagberg & Aneborn
Fondkommission AB no later than on May 28, 2021. Subscribed and payed for shares will be
entered as “interim shares” or “IA” into your VP-account until registration of the new shares is
completed with the Swedish Companies Registration Office, whereby interim shares will
automatically be converted to shares in Sotkamo Silver.
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WARRANTS LISTED ON NASDAQ HELSINKI

Subscription and payment of new shares, by exercise of warrants, shall be made to the account
operator/nominee with which the warrants are registered. The subscription and payment shall
be made in accordance with instructions from each such account operator or nominee. Please
note that account operators and other nominees may set different time limits for the last day
for subscription, hence it is recommended to contact the account operator/nominee early in
the exercise period. Subscribed and paid for shares may be entered as interim shares into your
book-entry account after the end of the exercise period until registration of the new shares is
completed with the Swedish Companies Registration Office, whereby interim shares will
automatically be converted to shares in Sotkamo Silver.

Stockholm May 3, 2021
Sotkamo Silver AB

Erkki Kuronen, CEO

Contact person

Erkki Kuronen, CEO, tel. +358 50 599 3539

This information is information that Sotkamo Silver AB is obliged to make public pursuant to
the EU Market Abuse Regulation and the Securities Markets Act. The information was
submitted for publication, through the agency of the contact persons set out above on May
3, 2021, at 17:45 CET.

The official Stock Exchange Releases are given in Swedish and there may be differences in the
translated versions.

About Sotkamo Silver AB

Sotkamo Silver’s business concept is to develop mineral deposits with regards to human society
and environment. The Company owns the Silver Mine in Sotkamo which started production in
March 2019. In addition, the Company holds mining and exploration rights to precious and
base metal deposits in Finland.

Sotkamo Silver applies SveMin's & FinnMin's own rules of reporting for public mining &
exploration companies. Sotkamo Silver has chosen to publish mineral resources and ore
reserves according to the internationally accepted JORC or NI 43-101 code. The company
applies International Financial Reporting Standards (IFRS) as approved by the European Union.

The ticker symbol is SOSI in NGM Equity in Stockholm and SOSIT in NASDAQ Helsinki.
ISIN-code for Sotkamo Silver shares is SEO007057910.



SOTKAM
N

Legal Entity Identifier (LEl): 213800R2TQWT10ZGYDX93
Read more about Sotkamo Silver on www.silver.fi

The Company's press releases, and financial reports are distributed via Cision Sverige and are

available on www.silver.fi


http://www.silver.fi/

