
Fortum and Helen to explore potential
cooperation in small modular reactors
Fortum and Helen are initiating a joint study to explore the prerequisites for
collaboration in nuclear power and small modular reactors (SMR), in particular. The
study is linked to the Fortum project announced in October to explore the prerequisites
for nuclear power in Finland and Sweden, including the mapping of potential partner
networks and cooperation arrangements.

“Because of the uncertainty in the energy markets, projects carried out in the nuclear
sector in the future are most likely to happen through various cooperation
arrangements. The study being initiated with Helen regarding the prerequisites for
cooperation is a great starting point not only for project mapping, but also for the
partner mapping that we are doing with various parties as part of a broader look at
nuclear power over the next couple of years,” says Jukka Hautojärvi, Fortum’s
representative in Fortum and Helen’s joint study group.

Fortum and Helen are forming a study group to explore possible synergy benefits.

“We will start the mapping from a clean slate. Our extensive exploratory work on the
prerequisites of new nuclear power is just beginning, and we are not ruling out any
form of cooperation at this point,” Hautojärvi says.

Cooperation between energy sector players will be emphasised in nuclear power in the
future.

“Helen has been interested in SMRs for some time already and has also expressed
this publicly. We regard SMRs as one noteworthy production form of zero-emission
energy for heating in Helsinki and also for electricity generation in the future. Helen has
world-class expertise in the development of the largest district heating system in
Finland, and Fortum has competence in the nuclear power technology. By combining
these strengths, we could create a productive cooperation that would increase
Finland’s energy self-sufficiency,” comments Harri Mattila, Senior Vice President,
Energy Procurement and Wholesale.

Nuclear power’s role as part of a sustainable energy mix for the future is also still seen
as important.

“Leveraging nuclear power’s potential in climate change mitigation and in solving the
energy crisis requires significant investments and strong cooperation from different
players. However, it seems that there is a strong will in Finland around the issue, and
that creates a favourable environment for the development of nuclear power. The study
will eventually show where this will lead,” Jukka Hautojärvi says.

Any future decisions on cooperation and investments will be made at a later stage.
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Antti-Jussi Vesa, Communications Manager, Generation, antti-jussi.vesa@fortum.com,
tel. +358 50 593 5142

Helen:

Harri Mattila, SVP, Energy Procurement and Wholesale, harri.mattila@helen.fi, tel.
+358 50 559 2913

Vilma Wiitakorpi-Björkman, Head of Communications, vilma.wiitakorpi-
bjorkman@helen.fi, tel. +358 50 308 0879

Fortum launches a feasibility study to explore prerequisites for new nuclear

Fortum
Fortum is an energy company driving the change for a cleaner world. Our role is to
ensure the security of supply and a fast and reliable transition to a carbon-neutral
economy by providing customers and societies with clean energy and sustainable
solutions. Fortum’s core operations are located in the Nordics and consist of CO2-free
power generation, electricity sales, district heating as well as recycling and waste
solutions. Fortum's share is listed on Nasdaq Helsinki. www.fortum.com

Helen Ltd
Helen Ltd helps to make everyday life a little easier for over 550,000 customers in
Finland. In addition to heat, cooling and electricity, we offer solutions for regional and
renewable energy, smart buildings and electric transport. We are developing a
smarter, carbon-neutral energy system that enables everyone to produce, use and
save energy with respect for the environment. We aim to achieve 100% carbon
neutrality in our energy production by 2030. Let’s join forces and turn the opportunities
of a new energy era into reality. More information: www.helen.fi/en
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