
Fortum joint venture will close its last coal boiler in Stockholm in
spring 2020 - explores the possibility of making district heating
carbon negative
Fortum's joint venture Stockholm Exergi will close its last coal-fired boiler for electricity and heat production at the Värtaverket
power plant in Stockholm at the end of the heating season in the spring of 2020. The closure will take place two years earlier than
originally planned.

In 2016, Stockholm Exergi replaced most of Värtavärket's old coal-based production with biofuels. The company is now
investigating whether a carbon capture system (CCS) could be utilized at the plant, which would turn the plant into carbon negative.
Based on the pilot in progress, bio-CCS is also a cost-effective alternative for reducing carbon dioxide emissions. The captured
carbon dioxide can be stored permanently, for example, in seabed rock formations, utilized in industrial processes or even used in
greenhouses. Fortum is also testing CCS technology in Oslo at its joint venture Fortum Oslo Varme. Both the Stockholm and Oslo
projects are partnering with the Northern Lights initiative, which is studying carbon storage in the bedrock of the North Sea.

Stockholm Exergi is an energy company based in Stockholm, Sweden and owned by the City of Stockholm and Fortum.
Stockholm Exergi has more than 800,000 heating customers. In addition, its district cooling is utilized in over 400 hospitals, data
centers and companies.
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Fortum
Fortum is a leading clean-energy company that provides its customers with electricity, heating and cooling as well as smart solutions to
improve resource efficiency. We want to engage our customers and society to join the change for a cleaner world. We employ some 8,000
professionals in the Nordic and Baltic countries, Russia, Poland and India. In 2018, our sales were EUR 5.2 billion and 57% of our electricity
generation was CO2 free. Fortum's share is listed on Nasdaq Helsinki. www.fortum.com


