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The period in brief

V
= Operating profit increased 11% to SEK 954 M (860)
and the return on equity amounted to 8.5% (8.0).
= Net interest income declined 11% to SEK 1,223 M (1,372).
» Credit losses amounted to SEK 3 M (2), net, corresponding
to a credit loss level of 0.00% (0.00).
= Operating profit was impacted by fees levied of SEK 134 M (128),
of which risk tax comprised SEK 72 M (69).
= Lending increased 7% to SEK 347 billion (326).

= The Common Equity Tier 1 capital ratio amounted to 18.4% (19.0%)
on 30 June 2025.

Figures in parentheses pertain to the same period in 2024.
* Pertains to 31 December 2024.

Loans to the public Customer trend
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President’s comment
V

The financial markets were dominated by high
volatility in the first half of the year due to
geopolitical turmoil and global trade and tar-
iff discussions. We can also see continued
concerns about a recession. The housing
market continued to recover in the first half
of the year, resulting in slightly higher prices.

Lansforsakringar's mortgage business
continued to perform well in the first half of
2025. Lansforsakringar has remained success-
fuland was the player with the highest growth
in mortgage lending. With a high level of activ-
ity locally, combined with the strength of our
brand, we were able to continue to help exist-
ing and new customers.

Inflation was relatively low, leading the
Riksbank to cut interest rates several times.
We can continue to see that our customers
have good resilience even though costs of
living remain high for many.

Lansférsakringar Hypotek's very high
credit quality and strong financial position
remain firm, and in light of this, we are con-
vinced that we will be able to continue to
offer security in people's everyday lives, and
aim to continue to do new mortgage business
with a rising number of Lansférsakringar
Hypotek's and see volumes grow.

Anders Larsson
President of Lansforsakringar Hypotek

lansforsakringar.se/finansiellthypotek



Key figures

Jan-Jun July-Dec Jan-Jun Full-year
2025 2024 2024 2024
Return on equity, % 85 76 80 78
Return on total assets, % 0.41 0.37 0.38 0.38
Investment margin, % 0.66 0.82 0.78 0.80
Cost/income ratio before credit losses and fees levied 0.07 0.07 0.07 0.07
Common Equity Tier 1 capital ratio, % 184 190 192 190
Total capital ratio, % 184 190 192 19.0
Share of credit-impaired loan receivables (stage 3), % 0.10 0.11 0.11 011
Reserve ratio for loan receivables stage 1, % 0.00 0.00 0.00 0.00
Reserve ratio for loan receivables stage 2, % 0.16 016 016 0.16
Reserve ratio for loan receivables stage 3, % 193 177 159 177
Reserve ratio for loan receivables stage 3, incl. withheld
remuneration to regional insurance companies, % 9.63 8.86 797 8.86
Credit loss level, % 0.00 0.00 0.00 0.00
Income statement, six-month period
Jan-Jun July-Dec Jan-Jun
SEKM 2025 2024 2024
Net interest income 12232 14858 1372.4
Net commission income -56.3 -444.8 -299.4
Net gains/losses from financial items 12 99 -8.6
Total operating income 1,168.2 1,050.9 1,064.3
Staff costs -8.6 -73 -78
Other administration expenses -68.3 -674 -67.6
Total operating expenses -71.0 -14.7 -75.4
Profit before credit losses and fees levied 1,091.2 976.2 988.9
Credit losses, net -34 -07 -6
Risk tax levied and resolution fee -1337 -127.8 -1277
Operating profit 954.0 8477 859.6
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Market commentary

v

The first half of 2025 was characterised by
continued uncertainty related to growing
geopolitical concerns and US trade policy an-
nouncements, resulting in a slightly gloomier
outlook for the global economy. The financial
markets were impacted by greater uncertain-
ty surrounding US trade and tariff policies
and experienced extensive movements in the
second quarter, with significant fluctuations
both in the equity and in the fixed-income
markets. The US administration's announce-
ment of sharply increased tariffs initially led
to stock markets plummeting, later followed
by a recovery. A dampening effect on global
economic activity is expected even in the
event of a relatively favourable outcome of
tariff negotiations. Although stock markets
rebounded strongly after the initial turbu-
lence, incoming economic statistics now sug-
gest weaker growth than the level expected
at the beginning of the year.

The outlook for the US economy has
bleakened in recent months. At the end of
the first quarter, growth was expected to
reach 2.2% this year, while current expecta-
tions now indicate GDP growth of 1.4%. Ex-
pectations for 2026 have also been lowered.
The main reason for this considerable down-
ward revision is the uncertainty surrounding
tariffs, which is making companies and
households more cautious. A slight decline
can also be seen in incoming confidence in-
dicators in the form of lower consumer sen-
timent and, to some extent, also among
companies. The apparent slowdown in
growth does not mean that the US is on the
brink of recession, rather that the risk of this
happening has increased.
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Inflation eased during the spring. However,
there is a risk that the recently introduced
tariffs could push prices up in the autumn.
The trade-off between a weaker economic
climate and inflation risks is expected to com-
plicate matters for the Federal Reserve, but
current market pricing still seems to suggest
that interest rates will be cut twice this year.

The near-term outlook for the eurozone
remains weak, although some indicators
were unexpectedly strong. While surveys
indicate some optimism, actual data still
suggests a muted trend with an economy
beset by uncertainty and a lack of clear
growth drivers. Concerns about global
trade tensions have diminished companies’
confidence and investment appetites. Hopes
that Europe's fiscal support, in the form of
large public spending initiatives and a pause
in trade conflicts, will boost the economy
have yet to result in any clear uptick. The
ECB cut interest rates again in June and a
further cut is likely to come in the autumn.

In Sweden, the positive tendencies noted
in the beginning of the year have - to a certain
extent - disappeared. GDP decreased in the
first quarter, with household sentiment weak-
ening considerably in the spring. The situation
can now be described as weak, and this level
of pessimism among households has not been
seen since the end of 2023, which is negative
since the outlook for 2025 is largely based on
consumption picking up. Forecasts suggest
that the Swedish economy will improve in
2025 compared with 2024 based on expecta-
tions that rising real wages, lower interest
rates and tax cuts will boost growth. However,
such growth is expected to be lower than pre-
dicted at the beginning of the year.

Inflation in Sweden remains slightly high, but
is gradually moving in the right direction,
which has given the Riksbank scope to con-
tinue to cut its policy rate, most recently by
25 basis points in June. Nevertheless, infla-
tion for June was significantly higher than
expected, which increases the likelihood that
the Riksbank will hold off on further interest
rate cuts until inflation eases again. Weak
household sentiment was reflected in the
housing market, with Valueguard's HOX Price
Index showing a weak trend in house prices,
rising 0.8% in the first half of 2025.

Uncertainty regarding the US trade and
tariff policies led to stock market declines all
around the world in the first quarter. Unease
in global stock markets then rose signifi-
cantly following Trump's tariff announce-
ment in early April, leading to sharp down-
turns around the world. However, stock
markets made a strong recovery in the sec-
ond quarter. In the first half of the year, the
S&P 500 rose 6.6%, the MSCI AC World 7.7%
and the Stockholm Stock Exchange 3.7%.

The Swedish ten-year government bond
rate fell slightly in the first half of the year,
mainly on the back of a weaker growth out-
look.The spread between five-year mortgage
bonds and government bonds was stable, re-
maining at roughly the same level as at the
beginning of the year. The key event in the
fixed-income market was the rise in US long-
term interest rates in the second quarter,
driven by concerns about the sustainability
of the country’s public finances. Following
the downturn in the first quarter, the US 30-
year Treasury yield was up 26 basis points in
the second quarter, despite lower growth
expectations.

Lansforsakringar Hypotek



January-June 2025 compared with January-June 2024

\'4

Growth and customer trend

Loans to the public increased 7%, or SEK 21
billion, to SEK 347 billion (326), and retained
their very high credit quality. The total num-
ber of customers was about 322,000 (311,000)
and 86% of mortgage customers have Lans-
forsakringar as their primary bank.

Earnings and profitability

Operating profit increased 11% to SEK 954 M
(860) due to improved net commission income.
The investment margin amounted to 0.66%
(0.78). Profit before credit losses and fees lev-
ied increased 10% till SEK 1,091 M (989). Return
on equity amounted to 8.5% (8.0).

Operating profit and return on equity
900
800
700
600
500
400
300
200
100

Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun
2021 2022 2023 2024 2025
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Income
Net interest income declined 11% to SEK
1,223 M (1,372) due to a lower investment
margin. Net commission income improved to
SEK -56 M (-299) as a result of lower remu-
neration to the regional insurance compa-
nies, driven by lower net interest income.
Net gains from financial items amounted to
SEK1M (-9).

Total operating income increased 10% to
SEK 1168 M (1,064).

Net interest income
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Expenses

Operating expenses amounted to SEK 77 M
(75). The cost/income ratio before credit loss-
es and fees levied amounted to 0.07 (0.07).

Credit losses

Global uncertainty has increased and house-
holds are facing higher interest rates and
costs of living. At the same time, the repay-
ment capacity and resilience of customers
remains strong and the credit quality of the
loan portfolio is very high.

Credit losses amounted to SEK 3 M (2),
net, corresponding to a credit loss level of
0.00% (0.00).

Credit-impaired loan receivables (stage 3)
before provisions amounted to SEK 366 M,
corresponding to a share of credit-impaired
loan receivables of 0.10%. The loss allowance
for credit-impaired loan receivables was SEK
7.1 M. The reserve ratio for credit-impaired
loan receivables amounted to 1.93%. In addi-
tion, SEK 28.2 M of the remuneration to the
regional insurance companies regarding
credit-impaired loan receivables* is withheld.
Including the withheld remuneration to the
regional insurance companies, the loss al-
lowance for credit-impaired loan receivables
totalled SEK 35.3 M. The reserve ratio for
credit-impaired loan receivables, including
withheld remuneration to the regional insur-
ance companies, amounted to 9.6%, and the
total recognised loss allowance was SEK
799 M, of which SEK 63.8 M refers to with-
held remuneration to the regional insurance
companies®.

Loss allowance, stage 3

SEKM 30Jun2025 30Jun2024

Loans to the public 347,483 325797

Credit-impaired loan

receivables (stage 3) 366.4 3589

Total loss allowance for credit-

impaired loan receivables

(stage 3), incl. withheld

remuneration to regional

insurance companies 353 28.6

of which loss allowance for
credit-impaired loan
receivables (stage 3) 71 57

of which withheld

remuneration to regional

insurance companies for

credit-impaired loan

receivables (stage 3) 282 229

For further information on credit losses and
credit-impaired loan receivables, refer to
notes 1, 6 and 8.

* Inaccordance with the settlement model for the regional
insurance companies’ credit-risk commitments for generated
business.

Loans
All loans are granted in Sweden, in SEK and
have a well-diversified geographic distribu-
tion. At the beginning of the year, the level of
activity in the mortgage market was relative-
ly low. At the same time, Lansforsakringar
continued to capture market shares and
maintain high credit quality.

Loans to the public increased 7%, or
SEK 21 billion, to SEK 347 billion (326). The
loan portfolio, of which 70.9% (70.6) compris-
es loans with collateral in single-family
homes, 23.5% (24.0) with collateral in tenant-
owned apartments, and 4.5% (4.3) with col-
lateral in multi-family housing, continues to
maintain a high level of credit quality. As of
31 May 2025, the market share of household
mortgages increased to 7.8% (7.5) according
to Statistics Sweden.

Cover pool
The cover pool, which forms the basis for is-
sues of covered bonds, contains mortgages
of SEK 323.0 billion, corresponding to 93% of
the loan portfolio. The collateral comprises
only private homes, of which 73% (73) are
single-family homes, 25% (25) tenant-owned
apartments and 2% (2) vacation homes. The
geographic spread throughout Sweden is fa-
vourable and the average loan commitment
is low at SEK 1.58 M (1.52). The weighted aver-
age loan-to-value ratio, LTV, was 61% (62)
and the nominal, current OC (overcollaterali-
sation) amounted to 33% (28).
Lansforsakringar Hypotek's cover pool
has a healthy buffer to manage any down-
turns in house prices. In a stress test of the
cover pool based on a 20% price drop in the
market value of the mortgages’ collateral,
the weighted average LTV amounted to 69%
(70) on 30 June 2025. No impaired loans are
included in the cover pool.

Lansforsakringar Hypotek



Cover pool 30Jun2025 30Jun2024
Cover pool, SEK bn 332 312
0CY, % 33 28
Weighted average max LTV, % 61 62
Private Private
Collateral homes homes
Seasoning, months 74 73
Number of loans 469703 454,625
Number of borrowers 204,180 197,823
Number of properties 202,885 196,121
Average commitment, SEK
000s 1582 1524
Average loan, SEK 000s 688 663
Interest rate type, variable, % 72 70
Interest rate type, fixed, % 28 30
Loans past due 60 days None None

1OC s calculated using nominal values and excludes accrued
interest rates. Debt securities in issue in other currencies than
SEK are translated into SEK using the swap rate. Debt securities
inissue include repurchase agreements.

Funding

Lansforsakringar Hypotek continuously is-
sues bonds to finance future growth in lend-
ing and current funding falling due. The
funding structure remains favourable and
the maturity profile is well diversified. Debt
securities in issue increased 4% to a nominal
SEK 252 billion (243). Issued covered bonds
during the period totalled a nominal SEK 33.1
billion (25.5) and repurchases of a nominal
SEK 11.4 billion (8.8) were executed. Matured
covered bonds amounted to a nominal SEK
7.2 billion (4.7).

During the first half of 2025, Lansforsék-
ringar Hypotek issued a new seven-year
Swedish covered bond (LFH525), which ma-
tures in September 2032 and a five-year Euro
benchmark covered bond for a nominal EUR
500 M.

Maturity profile
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Liquidity

Liquidity remains healthy and holdings in lig-
uid assets totalled SEK 9.3 billion (10.4) on 30
June 2025. The liquidity reserve comprised
100% (100) Swedish covered bonds with the
credit rating of AAA/Aaa.

Rating

Lansforsakringar Hypotek is one of three is-
suers in the Swedish market with the highest
credit rating for covered bonds from both
Standard & Poor’s and Moody's. The Parent
Company Lansforsakringar Bank's credit rat-
ing is A/Positive from Standard & Poor's and
Al/Stable from Moody's.

Capital ratio’

On 30 June 2025, the total Risk Exposure
Amount (REA) in Lansforséakringar
Hypotek was SEK 96,193 M (92,082).

The Common Equity Tier 1 capital ratio
amounted to 18.4% (19.0). Common Equity
Tier 1 capital strengthened in the first six
months of the year, with continued profit
generation.

Rating

Company Agency Long-termrating Short-term rating
Lansférsakringar Hypotek? Standard & Poor's  AAA/Stable -
Lansforsakringar Hypotek® Moody's Aaa -
Lansférsakringar Bank Standard & Poor's  A/Positive A-1(K-1)
Lansforsakringar Bank Moody's Al/Stable P-1

U Pertains to the company's covered bonds.
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Lansforsakringar Hypotek AB

(SEKM) 30Jun2025 31Dec2024
IRB Approach 13173 15,704
of which retail exposures 9082 8,765
of which exposures to
corporates 4,090 6939
Standardised Approach 1167 1,003
CVA 62 49
Operational risk
(standardised) 5138 2,677
Additional requirements
(risk weight floor, Article 458
CRR) 76,653 72,649
Total REA 96,193 92,082
Common Equity Tier 1 capital 17741 17,470
Tier 1 capital 17741 17,470
Total capital 17741 17470
Common Equity Tier 1
capitalratio 18.4% 19.0%
Tier 1 ratio 18.4% 19.0%
Total capital ratio 18.4% 19.0%
Risk-based capital
requirements
Own funds requirements
(PillarI) 7,695 7367
Pillar IT Requirements (P2R) 1126 1077
Combined buffer
requirement 4,329 4144
Pillar IT Guidance (P2G) 0 0
Overalladequate level
of own funds and P2G 13150 12588
Risk-based capital
requirementsasa
percentage of REA
Own funds requirements
(Pillar ) 8.0% 8.0%
Pillar IT Requirements (P2R) 12% 12%
Combined buffer
requirement 45% 4.5%
Pillar IT Guidance (P2G) 0.0% 0.0%
Overalladequate level
of own funds and P2G 137% 13.7%

For more information on capital adequacy,

see note 12.

Capital requirements and buffers
Risk-based capital requirements

In the third quarter of 2022, the Swedish Fi-
nancial Supervisory Authority (FSA) com-
pleted its Supervisory Review and Evaluation
Process regarding the P2R for Lansforséak-
ringar Hypotek AB at an individual level. The
FSA decided on a P2R of 1.2% and a Pillar II
Guidance (P2G) of 0.0%. Together, this means
a total own funds requirement and P2G of
13.7% on 30 June 2025 compared with the

Lansforsakringar Hypotek



total capital ratio of 18.4% (19.0). The process
of updating the internal ratings-based (IRB)
models has been ongoing for some time. The
work is extensive and approval has been re-
ceived for parts of the model review. In the
event of a protracted process for the other
parts, it cannot be ruled out that this may
entail a risk of a temporary capital surcharge
in the future.

The countercyclical capital buffer
amounted to SEK 1,924 M (2.0% of REA), while
the capital conservation buffer amounted to
SEK 2,405 M (2.5% of REA) on 30 June 2025.

For more information on capital adequacy,
see note 12.

Leverage ratio requirement
In the third quarter of 2022, the FSA decided
that no additional requirements (P2R and
P2G) other than the minimum requirement
of 3.0% were to apply to Lansforsékringar
Hypotek AB at an individual level.

The leverage ratio amounted to 4.6% (4.9)
on 30 June 2025.

For more information on capital adequacy,
see note 12.

! The comparative period pertains to 31 December 2024. Periodic
information according to the FSA's regulations regarding pruden-
tial requirements and capital buffers, (FFFS 2014:12) and regarding
management of liquidity risks in credit institutions and investment
firms (FFFS 2010:7) is provided in this section, the sections on
funding and liquidity and in note 12.

Interest-rate risk

On 30 June 2025, an increase in market
interest rates of 1 percentage point would
have changed the value of interest-bearing
assets and liabilities, including derivatives,
by SEK -157 M (-137).

Risks and uncertainties
The operations are characterised by a low
risk profile. Lansforsakringar Hypotek is ex-
posed to a number of risks, primarily credit
risks, liquidity risks and market risks. The
macroeconomic situation in Sweden is criti-
cal for credit risk, since all loans are granted
in Sweden. Market risks primarily comprise
interest-rate risks that are restricted
through narrow limits. Credit losses remain
low and the refinancing of business activities
was highly satisfactory during the period.
However, it can be stated that the macro-
economic trend is unusually uncertain due to
such factors as the ongoing intense trade
and tariff war and monetary policy tighten-
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ing, which could have further negative ef-
fects for households. In addition, it cannot
be ruled out that future declines in house
prices could lead to negative effects for
households and for the value of collateral in
the bank's mortgage lending. The impact of
market changes caused due to the interna-
tional trade and tariff war is deemed to be
direct mainly in the form of risk of lower fund
volumes resulting from changes in market
values, and indirect given that a weaker
economy could affect credit losses and
could impact on volume growth, among
other items.

Furthermore, fraud and money launder-
ing have become an increasing problem in
society, and the risks related to these areas
also apply to the mortgage lending opera-
tions. The currently high geopolitical risks,
which have further risen with recent devel-
opments in the Middle East, could also result
in further macroeconomic consequences
and increased cyber and other security risks.

For more information about macroeco-
nomic developments, refer to page 3. A more
detailed description of risks is available in
the 2024 Annual Report.

First half of 2025 compared with

second half of 2024

Operating profit increased 13% to SEK 954 M
(848), due to net commission income im-
proving more than net interest income de-
clined. Return on equity amounted to 8.5%
(7.6). Total operating income amounted to
SEK 1,168 M (1,051). Net interest income de-
clined to SEK 1,223 M (1,486) due to a lower
investment margin. Net commission income
improved to SEK -56 M (-445) as a result of
lower remuneration to the regional insurance
companies. Net gains from financial items
amounted to SEK 1 M (10). Operating expens-
es amounted to SEK 77 M (75) and the cost/
income ratio before credit losses and fees
levied amounted to 0.07 (0.07). Credit losses
amounted to SEK 3.4 M (0.7), net.

New Chairman

Martin Rydin, Acting President of Lansforsak-
ringar Bank AB, became the new Chairman of
the Board of Lansforsakringar Hypotek in
April 2025, succeeding Sven Eggefalk.

Lansforsakringar Hypotek



Income statement

Jan-Jun Jul-Dec Jan-Jun Full-Year
SEKM Note 2025 2024 Change 2024 Change 2024
Interest income 5909.2 7567.6 -22% 83475 -29% 159151
Interest expense -4,686.0 -6,08L.8 -23% -69751 -33%  -13,0569
Net interest income 3 1,223.2 1,485.8 -18% 1,372.4 -11% 2,858.2
Commission income 16.6 16.8 -1% 141 18% 309
Commission expense -729 -461.6 -84% -313.5 -77% <7751
Net commission income 4 -56.3 -444.8 -87% -299.4 -81% -744.2
Net gains/losses from financial items 5 12 99 -88% -8.6 12
Total operating income 1,168.2 1,050.9 11% 1,064.3 10% 21153
Staff costs -8.6 -13 18% -78 10% -15.0
Other administration expenses -68.3 -67.4 1% -67.6 1% -1349
Administration expenses -76.9 -74.7 3% -75.3 2% -150.0
Depreciation and impairment
of tangible assets -01 -01 -01 -01
Total operating expenses -77.0 -74.7 3% -75.4 2% -150.1
Profit before credit losses 1,091.2 976.2 12% 988.9 10% 1,965.2
Credit losses, net 6 -3.4 -0.7 -16 -2.3
Risk tax levied and resolution fee -133.7 -127.8 5% -127.7 5% -255.5
Operating profit 954.0 8477 13% 859.6 11% 1,707.4
Appropriations = -78.0 - -78.0
Tax -20L7 -167.2 21% -182.7 10% -350.0
Profit for the period 752.4 602.5 25% 676.9 11% 1,279.4
Statement of comprehensive income

Jan-Jun Jul-Dec Jan-Jun Full-Year
SEKM 2025 2024 Change 2024 Change 2024
Profit for the period 752.4 602.5 25% 676.9 11% 1,279.4
Other comprehensive income
Items that have been reclassified or may subsequently be reclassified
to the income statement
Cash-flow hedges 20.0 -56.1 =739 -130.0
Change infair value of debt instruments measured at FVOCI 93 -109 171 -46% 62
Tax attributable to items that have been transferred or can be transferred
to profit for the period -6.0 13.8 117 25.5
Total other comprehensive income for the period, net after tax 23.2 -53.2 -45.1 -98.3
Total comprehensive income for the period 775.6 549.3 41% 631.8 23% 11811
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Balance sheet

SEKM Note 30 June 2025 31 December 2024 30 June 2024
Assets

Loans to credit institutions 7 6,242.4 31539 70323
Loans to the public 8 347482.8 3357274 3257973
Bonds and other interest-bearing securities 92947 78402 10.634.8
Derivatives 9 6,633.6 5113.6 58259
Fair value changes of interest-rate-risk hedged items in the portfolio hedge 309.6 -1254 -8177
Tangible assets 03 04 04
Deferred tax assets 356 397 28.2
Other assets 0.6 124.3 09
Prepaid expenses and accrued income 1281 70.6 1471
Totalassets 370,127.8 351,944.7 348,649.3
Liabilities, provisions and equity

Due to credit institutions 7 91,257.6 91187.6 82,8635
Debt securities in issue 252,011.8 237914.8 2422339
Derivatives 9 32422 4,595.0 61717
Fair value changes of interest-rate-risk hedged items in the portfolio hedge 9831 -2,080.5 -3.8413
Deferred tax liabilities = - -
Other liabilities 166.5 213.2 2784
Accrued expenses and deferred income 37428 21664 3105.6
Provisions 12 10 14
Total liabilities and provisions 351,405.1 333,997.5 330,813.3
Untaxed reserves 2,177.0 2,177.0 2,099.0
Equity

Restricted equity

Share capital 31299 31299 31299
Statutory reseve 141 141 141
Total restricted equity 3144.0 3144.0 3,144.0
Non-restricted equity

Fair value reserves 1229 -1461 -929
Retained earnings 12,772.3 11,4929 12,009.0
Profit for the period 752.4 12794 6769
Total non-restricted equity 134017 12,626.2 125930
Total equity 16,545.7 15,770.1 15,737.0
Total liabilities, provisions and equity 370,127.8 351,944.7 348,649.3
Other notes

Accounting policies 1

Segment reporting 2

Pledged assets, contingent liabilities and commitments 10

Fair value valuation techniques 11

Capital-adequacy analysis 12

Disclosures on related parties 13
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Cash-flow statement in summary, indirect method

SEKM Jan-Jun 2025 Jan-Jun 2024
Cash and cash equivalents, 1 January 1,871.3 3,455.5
Operating activities

Operating profit 954.0 859.6
Adjustment of non-cash items <7273 -714.6
Change in assets of operating activities

Change in interest-bearing securities -1,269.8 114
Change in loans to the public -11,7571 -115519
Change in other assets -2,078.1 -2,771.0
Change in liabilities of operating activities

Change in debt securities in issue 14,4265 117557
Change in other liabilities 13971 15037
Cash flow from operating activities 945.3 -907.1

Financing activities

Cash flow from financing activities = -
Net cash flow for the period 945.3 -907.1
Cash and cash equivalents, 30 June 2,816.6 2,548.4

Cash and cash equivalents is defined as cash and balances with central banks and loans to credit institutions payable on demand.
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Statement of changes in Shareholders’ equity

Restricted equity Non-restricted equity
Fairvaluereserve
Share  Statutory  Fairvalue Hedge Retained  Profitfor
SEKM capital reserve reserve reserve earnings  theperiod Total
Opening balance, 1January 2024 3,129.9 14.1 21 -49.9 10,895.2 1113.8 15,105.2
Profit for the period 6769 6769
Other comprehensive income for the period 135 -58.6 -45.1
Comprehensive income for the period 13.5 -58.6 676.9 631.8
According to resolution by Annual General Meeting 1113.8 -1113.8 -
Closing balance, 30 June 2024 3.129.9 141 15.6 -108.5 12,009.0 6769 15,737.0
Opening balance, 1July 2024 3,129.9 14.1 15.6 -108.5 12,009.0 676.9 15,737.0
Profit for the period 602.5 602.5
Other comprehensive income for the period -8.6 -447 -53.3
Comprehensive income for the period -8.6 -44.7 6025 549.2
Group contributions paid -650.0 -650.0
Tax on group contributions paid 1339 1339
Closing balance, 31 December 2024 3,129.9 14.1 70 -153.2 11,492.9 1,279.4 15,770.1
Opening balance 1 January 2025 3,129.9 141 7.0 -153.2 11,492.9 1,279.4 15,770.1
Profit for the period 7524 7524
Other comprehensive income for the period 74 15.8 232
Comprehensive income for the period 74 15.8 752.4 775.6
According to resolution by Annual General Meeting 12794 -1,279.4 =
Closing balance, 30 June 2025 3,129.9 14.1 14.4 -137.3 12,772.3 752.4 16,545.7
Interim report January-June 2025 10 Lansforsakringar Hypotek




Notes

Amounts in SEK million if not otherwise stated. Comparative figures in parenthe-
ses: income-statement items are compared with the immediately preceding six
months, balance-sheet items are compared with the immediately preceding
year-end, unless otherwise stated.

Notel Accounting policies

STANDARDS AND LEGISLATION

Lansforsakringar Hypotek AB (publ) prepares its accounts in accordance
with the Swedish Annual Accounts Act for Credit Institutions and Securi-
ties Companies (ARKL), the Swedish Securities Market Act (2007:528) and
Swedish Financial Supervisory Authority's (SFSA) regulations and general
guidelines (FFFS 2008:25). The company also applies the Swedish Corporate
Reporting Board's recommendation RFR 2 Accounting for Legal Entities and
statements issued pertaining to listed companies. The regulations in RFR 2
stipulate that the company, in the annual accounts for the legal entity, is to
apply all IFRS adopted by the EU and statements to the extent that this is
possible within the framework of the Swedish Annual Accounts Act and the
Pension Obligations Vesting Act, and with consideration to the relationship
between accounting and taxation. The recommendation stipulates the
permissible exceptions from and additions to IFRS. This interim report was
prepared in accordance with IAS 34 Interim Financial Reporting. Disclosures
in accordance with IAS 34 appear in the financial statements and their asso-
ciated notes as well as other parts of the interim report.

This note describes the areas in which changes have been made due to new
or amended accounting policies compared with the 2024 Annual Report. For
all other areas, the same accounting policies and calculation methods were
applied.

AMENDED ACCOUNTING POLICIES APPLIED FROM 1 JANUARY 2025

New or amended standards and interpretations that come into effect for
fiscal years beginning on or after 1 January 2025 are not deemed to have any
material impact on the financial statements, capital requirements, own funds
or other circumstances according to the applicable regulatory requirements.

NEW IFRS AND INTERPRETATIONS THAT HAVE NOT YET BEEN APPLIED
New or amended standards and interpretations that come into effect for
fiscal years beginning on or after 1 January 2026 were not applied in advance
when this financial statement was prepared. The expected effects of the
application on the financial reporting are described below.

Note2 Segmentreporting

The business of the company represents one operating segment and reporting

to the chief operating decision maker thus agrees with the interim report.
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IFRS 18 Presentation and Disclosure in Financial Statements

On 9 April 2024, the IASB published IFRS 18 Presentation and Disclosure

in Financial Statements that will replace IAS 1 Presentation of Financial
Statements on 1 January 2027. The standard has not yet been endorsed by
the EU but is expected to be adopted before it comes into effect. IFRS 18
introduces new requirements for the presentation and disclosure in financial
statements, with a particular focus on the income statement and disclosures
of management-defined performance measures. The standard is not ex-
pected to have any financial impact on the company, but will introduce new
requirements for presentation and disclosure in the financial statements.
The company intends to start work on the standard in pace with the SFSA
incorporating any changes to regulation FFFS 2008:25.

Amendments to the classification and measurement of financial
instruments (IFRS 9 and IFRS 7)

The IASB has published amendments to the classification and measurement
of financial instruments in IFRS 9 and IFRS 7. The amendments mainly
provide guidance on the assessment of contractual cash flows of financial
assets that include terms that are dependent on future events and related
disclosure requirements. The amendments are to be applied from 1 January
2026 and have been endorsed by the EU. The impact on the company’s
financial statements is currently being evaluated.

No other new or revised IFRSs and interpretations that had been adopted
by the IASB on the closing date but that have not yet come into effect are
deemed to have any material effect on the company’s financial statements,
capital requirements, own funds or other circumstances according to the
applicable regulatory requirements.

Lansforsakringar Hypotek



Note 3 Netinterestincome

Jan-Jun Jul-Dec Jan-Jun Full-Year
SEKM 2025 2024 Change 2024 Change 2024
Interestincome
Loans to credit institutions 1831 2430 -25% 384.4 -52% 6274
Loans to the public 55229 6,5759 -16% 6,743.7 -18% 13,319.7
Interest-bearing securities 921 757 22% 69.4 33% 1450
Derivatives 114.6 6724 -83% 1150.0 -90% 18224
Other interest income 8515 0.6 0.0 0.6
Totalinterest income according to the effective interest method 5,909.2 7561.6 -22% 8,347.5 -29% 15915.1
Interest expense
Due to credit institutions -1,240.7 -1,6272 -24% -1957.2 -37% -3,584.4
Dept securities in issue -2,603.3 -2,3709 10% -21950 19% -45659
Derivatives -842.0 -2,0837 -60% -2,821.3 -70%  -4905.0
Other interest expense -00 - -16 =l
Totalinterest expense according to the effective
interest method -4,686.0 -6,081.8 -23% -6,975.1 -33% -13,056.9
Totalnet interestincome 1,223.2 1,485.8 -18% 1,372.4 -11% 2,858.2
Average interest rate on loans to the
public during the period, % 32 40 42 41
Note4 Netcommissionincome

Jan-Jun Jul-Dec Jan-Jun Full-Year
SEKM 2025 2024 Change 2024 Change 2024
Commissionincome
Loans 16.6 16.8 -1% 141 18% 309
Total commission income 16.6 16.8 -1% 141 18% 30.9
Commission expense
Remuneration to regional insurance companies -72.7 -461.4 -84% -313.3 -77% -774.7
Other commission -0.2 -0.2 -0.2 -04
Total commission expense -72.9 -461.6 -84% -313.5 -17% -775.1
Total net commission income -56.3 -444.8 -87% -299.4 -81% -744.2
Note5 Net gains / losses from financialitems

Jan-Jun Jul-Dec Jan-Jun Full-Year
SEKM 2025 2024 Change 2024 Change 2024
Interest-bearing assets and liabilities and related derivatives =37/ 32 -9.8 -42% -6.7
Other financial assets and liabilities 0.0 0.0 0.0 0.0
Interest compensation (refer to items measured at amortised cost) 69 6.7 3% 12 79
Total net gains / losses from financial items 12 9.9 -88% -8.6 1.2
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Note 6 Credit losses

Jan-Jun Jul-Dec Jan-Jun Full-Year
Net credit losses, SEKM 2025 2024 Change 2024 Change 2024
Change in loss allowance for loan receivables
Stage 1 (not credit-impaired) -11 -0.2 -03 -05
Stage 2 (not credit-impaired) -03 -04 -25% -06 -50% -10
Stage 3 (credit-impaired) -02 -12 -83% -05 -60% -17
Total change in loss allowance for loan receivables -L6 -1.8 -11% -14 14% -3.2
Expense for confirmed credit losses Sl -0.6 -13 15% -19
Payment received for prior confirmed credit losses 0.0 21 0.8 29
Net expense for the period for credit losses for
loan receivables? -3.2 -0.3 -19 68% 2+2
Change in loss allowance for commitments -0.1 0.0 -0.1 0.0
Net expense for other credit losses for the period = - 0.5 05
Net expense of the modification result for the period -01 -04 -75% -0.2 -50% -0.6
Net expense for credit losses for the period -3.4 -0.7 -L.6 -2.3

U A condition for full payment of the regional insurance companies’ remuneration by Lansférsékringar Hypotek AB is that the loans generated by each regional
insurance company for Lansférsakringar Hypotek AB are of high quality. If this is not the case, up to 80% of any credit losses are off-set against the accrued
remuneration to the regional insurance companies. This model for settlement of credit losses is kept separate and is taken into consideration when the pro-
visions are established. During the first six months of 2025, total credit losses amounted to SEK -15.5 M (-9.4), of which Lansférsakringar Hypotek recognised
credit losses amounted to SEK -3.4 M (-0.7) and the remainder of SEK -12.1 M (-8.8) was settled against remuneration to the regional insurance companies.

The table below shows the forward-looking macroeconomic scenarios used for calculating the loss allowance. The macroeconomic scenarios applied in the
model calculations were updated in the second quarter to reflect the current macroeconomic situation. Three potential macroeconomic scenarios are consi-
dered when calculating expected credit losses: a base scenario that is currently weighted at 60%, and a more positive scenario and a more negative scenario
that are both weighted at 20%.

30 June 2025 Base scenario Negative scenario Positive scenario
2025 2026 2027 2025 2026 2027 2025 2026 2027
Housing prices, annual change in % 0.4% 5.7% 4.0% -11% 0.5% 40% 19% 10.8% 4.0%
GDP, annual change in % 11% 3.0% 2.4% 10% 17% 2.0% 12% 4.3% 2.8%
Unemployment, levelin % 8.6% 8.2% 77% 8.6% 8.8% 8.2% 8.5% 77% 74%
31December 2024 Base scenario Negative scenario Positive scenario
2025 2026 2027 2025 2026 2027 2025 2026 2027
Housing prices, annual change in % 6.5% 4.3% 4.0% 0.2% 4.3% 4.0% 13.7% 4.3% 4.0%
GDP, annual change in % 2.2% 2.6% 17% 1.6% 1.3% 2.2% 2.8% 39% 1.2%
Unemployment, levelin % 8.3% 7.6% 74% 8.7% 8.2% 7.6% 79% 74% 74%
30June 2024 Base scenario Negative scenario Positive scenario
2024 2025 2026 2024 2025 2026 2024 2025 2026
Housing prices, annual change in % 7.0% 55% 40% 31% 2.6% 4.0% 11.0% 8.6% 40%
GDP, annual change in % 11% 2.6% 2.8% 09% 19% 2.8% 14% 3.3% 2.3%
Unemployment, levelin % 8.4% 8.2% 77% 8.6% 8.8% 8.3% 8.2% 77% 74%

Note7 Loans / dueto credit institutions

On 30 June 2025, Loans to credit institutions amounted to SEK 6,242.4 M
(3153.9) and was included in Stage 1. Loss allowance for credit losses amounted
to SEK 0.0 M (0.0) Loans to credit institutions include deposits with the Parent
Company of SEK 3,030.8 M (2,317.6). Balances in the Parent Company's bank
accounts pertaining to the covered bond operations are recognised as Loans
to credit institutions.

Due to credit institutions amounted to SEK 91,257.6 M (91,187.6) on 31 June 2025.
Due to credit institutions includes borrowings from the Parent Company of SEK
88,0589 M (90,298.1).
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Note 8 Loans to the public
Loan receivables are geographically attributable in their entirety to Sweden
SEKM 30 June 2025 31 December 2024 30 June 2024
Corporate sector 16,1379 15,2477 145321
Retail sector 3313609 3204941 311,277.8
Loans to the public before loss allowance 347,498.9 335,741.8 325,810.0
Loss allowance -161 -14.4 -12.6
Loans to the public 347,482.8 335,727.4 325,797.3
Not credit-impaired Credit-impaired
Reconciliation of loss allowance Stagel Stage 2 Stage 3 Total
Opening balance, 1 January 2025 -2.6 -5.0 -6.9 -14.4
Increase due to new or acquired loans -06 00 -0.1 -07
Change in loss allowance model or method 00 00 = 01
Decrease due to repayment 0.2 0.6 13 20
Change due to changed credit risk =9 -09 05 23%)
Transfer between stages 12 0.0 =il 01
Other adjustments 00 0.0 - 00
Decrease due to write-off = = 0.2 0.2
Closing balance, 30 June 2025 -3.7 =53 -71 -16.1
Not credit-impaired Credit-impaired
Allocation of loss allowance requirement Stagel Stage 2 Stage 3 Total
Loans to the public before loss allowances 343,886.1 3,246.3 366.4 347,498.9
Credit reserve requirement -18.3 -26.3 = -799
Withheld remuneration to the regional insurance companies 14.6 210 282 63.8
Recognised loss allowance -3.7 -5.3 -711 -16.1
Loans to the public 343,882.4 3,2411 359.3 347,482.8

Lansforsakringar Hypotek's operations comprise one operating segment, which is why the table above shows information about loans to the public and credit
reserve requirements per segment and stage.
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Note 8 Loans to the public, cont.

Not credit-impaired Credit-impaired
Reconciliation of loss allowance Stagel Stage 2 Stage 3 Total
Opening balance, 1 January 2024 -2.1 -4.0 -5.2 -11.3
Increase due to new or acquired loans -04 - 0.0 -04
Change in loss allowance model or method 00 0.0 -0.1 -01
Decrease due to repayment 01 0.4 10 16
Change due to changed credit risk -14 -13 0.0 =27
Transfer between stages 13 0.3 -17 -0.1
Other adjustments 00 0.0 0.0 00
Decrease due to write-off - - 04 04
Closing balance, 30 June 2024 -2.4 -4.5 -5.7 -12.6

Not credit-impaired Credit-impaired
Allocation of loss allowance requirement Stagel Stage 2 Stage 3 Total
Loans to the public before loss allowances 322,604.3 2,846.8 358.9 325,810.0
Credit reserve requirement -119 =227 -28.6 -63.2
Withheld remuneration to the regional insurance companies 95 18.2 229 50.6
Recognised loss allowance -2.4 -45 -57 -12.6
Loans to the public 322,6019 2,842.3 353.2 325,797.3

A condition for full payment of the regional insurance companies’ remuneration by Lansférsakringar Hypotek AB is that the loans generated by each regional
insurance company for Lansférsakringar Hypotek AB are of high quality. If this is not the case, up to 80% of any credit losses are off-set against the accrued
remuneration to the regional insurance companies. This model for settlement of credit losses is kept separate and is taken into consideration when the provi-
sions are established. As of the first half of 2025, there are no manual adjustments.

Note 9 Derivatives

30 June 2025 31 December 2024 30 June 2024
SEKM Nominalvalue Fairvalue  Nominalvalue Fairvalue ~ Nominalvalue Fairvalue
Derivatives with positive values
Derivatives in hedge accounting
Interest-related 134,270.0 50929 106,235.0 2,485.3 132,205.0 37731
Currency-related 247691 15407 377358 26283 211499 2,052.8
Total derivatives with positive values 159,039.1 6,633.6 143,970.8 5,113.6 153,354.9 5,825.9
Derivatives with negative values
Derivatives in hedge accounting
Interest-related 158.985.0 3,000.8 164,785.0 4,407.2 148,605.0 5,664.8
Currency-related 13,5511 2414 34148 1879 215108 5069
Total derivatives with negative values 172,536.1 3,242.2 168,199.8 4,595.0 170,115.8 6,177

Financial hedging agreements were signed to hedge against interest-rate risks and currency risks stemming from the Company's operations. Hedge accounting is
applied to funding, lending, deposits, bonds and other securities. Hedging instruments primarily comprise interest and currency interest-rate swaps.

Notel0 Pledged assets, contingent liabilities and commitments

SEKM 30 June 2025 31December 2024 30 June 2024
For own liabilities, pledged assets 335,384.7 320,162.5 315,610.0
Commitments” 20,8858 15793.5 16955.6

Y'On 30 June 2025 there are no commitments to related parties.
Commitments comprise approved but not disbured loans. For additional information about provisions for credit losses on commitments, see note 6.
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Notell Fairvalue valuationtechniques

30 June 2025 31 December 2024 30 June 2024
SEKM Book value Fairvalue Book value Fairvalue Book value Fairvalue
Financial assets
Loans to credit institutions 6,242.4 6,242.4 31539 31539 7032.3 7032.3
Loans to the public 3474828 347.866.8 335,727.4 336,071.6 3257973 3246585
Bonds and other interest-bearing securities 9294.7 92947 7840.2 7,840.2 10,634.8 10,634.8
Derivatives 6,633.6 6,633.6 5113.6 5113.6 58259 58259
Other assets = = - - - -
Prepaid expenses and accrued income 515 SL5 569 569 761 761
Total 369,705.0 370,089.0 351,892.0 352,236.2 349,366.4 348,227.6
Financial liabilities
Due to credit institutions 912576 91,345.6 911876 91,2701 82,8635 829192
Debt securities in issue 252,011.8 2572119 237914.8 2374441 2422339 2416535
Derivatives 32422 32422 4595.0 45950 61717 6.171.7
Other liabilities 03 0.3 03 03 09 09
Accrued expenses and deferred income 33240 33240 14284 14284 26829 26829
Total 349,835.8 355,124.0 335,126.1 334,738.0 333,952.9 333,428.2

The carrying amount of loans to credit institutions, other assets, prepaid expenses and accrued income, due to credit institutions, other liabilities and accrued
expenses and deferred income comprises a reasonable approximation of the fair value based on the cost of the assets and liabilities.

Determination of fair value through published price quotations or valuation techniques where

Levellincludes Instruments with published price quotations

Level 2 includes Valuation techniques based on observable market prices
Level 3 includes Valuation techniques based on unobservable market price
Financial instruments measured at fair value in the balance sheet

30 June 2025, SEKM Levell Level 2 Level3 Total
Assets

Bonds and other interest-bearing securities 92947 9.294.7
Derivatives 6,633.6 6,633.6
Liabilities

Derivatives 32422 3,242.2

31December 2024, SEKM

Assets

Bonds and other interest-bearing securities 7840.2 7,840.2
Derivatives 5113.6 5,113.6
Liabilities

Derivatives 4,595.0 4,595.0

30 June 2024, SEKM

Assets

Bonds and other interest-bearing securities 10,634.8 10,634.8
Derivatives 58259 5,825.9
Liabilities

Derivatives 61717 6,171.7
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Notel2 Capital-adequacy analysis - key figures
The capital-adequacy analysis was prepared in accordance with FFFS 2008:25. Under this regulation, an institution is to present the disclosures stipulated in Article 447 of
the Regulation (EU) No 575/2013 on prudential requirements for credit institutions and investment firms (Capital Requirements Regulation). The capital-adequacy analysis
is also to include an overview of the total risk exposure amount in accordance with Article 438 d of the Capital Requirements Regulation. The Group's disclosures on its
total own funds requirements and its own funds in accordance with the Swedish Financial Supervisory Authority’s regulation and general guideline regarding prudential
requirements and capital buffers (FFFS 2014:12) are found in the section Capital adequacy on page 6.
Other information that is to be disclosed in accordance with Part Eight of the Regulation (EU) No 575/2013 on prudential requirements for credit institutions and invest-
ment firms is published on https://www.lansforsakringar.se/stockholm/other-languages.
C lidated Consolidated Consolidated
situation situation situation
SEKM 30Jun 2025 31Dec 2024 30Jun 2024
Available own funds (amounts)
Common Equity Tier 1 (CET1) capital 177413 17,4697 17.329.0
Tier 1 capital 177413 17,469.7 17,3290
Total capital 177413 17.469.7 17329.0
Risk-weighted exposure amounts
Total risk-weighted exposure amount 96,1929 92,0817 90,168.2
Total risk exposure pre-floor 96,1929 -
Capitalratios (as a percentage of risk-weighted exposure amount)
Common Equity Tier L ratio (%) 18.4% 19.0% 19.2%
Common Equity Tier 1 ratio considering unfloored TREA (%) 18.4% - -
Tier Lratio (%) 18.4% 19.0% 19.2%
Tier 1 ratio considering unfloored TREA (%) 18.4% - -
Total capital ratio (%) 18.4% 19.0% 19.2%
Total capital ratio considering unfloored TREA (%) 18.4% - -
Additional own funds requirements based on SREP (as a percentage of risk-weighted exposure amount)
Additional own funds requirements to address risks other than the risk of excessive leverage (%) 1.2% 12% 12%
of which: to be made up of CET1 capital (percentage points) 0.7% 0.7% 0.7%
of which: to be made up of Tier 1 capital (percentage points) 09% 09% 09%
Total SREP own funds requirements (%) 9.2% 9.2% 9.2%
Combined buffer requirement
(as apercentage of risk-weighted exposure amount)
Capital conservation buffer (%) 25% 25% 25%
Conservation buffer due to macro-prudential or systemic risk identified at the level of a Member State (%) 0% 0% 0%
Institution specific countercyclical capital buffer (%) 2% 2% 2%
Systemic risk buffer (%) 0% 0% 0%
Global Systemically Important Institution buffer (%) 0% 0% 0%
Other Systemically Important Institution buffer 0% 0% 0%
Combined buffer requirement (%) 45% 4.5% 4.5%
Overall capital requirements (%) 13.7% 13.7% 13.7%
CETl available after meeting the total SREP own funds requirements (%) 9.3% 9.8% 10.1%
Leverage ratio
Leverage ratio total exposure measure 3832419 355935.2 365,407.3
Leverage ratio (%) 4.6% 49% 47%
Additional own funds requirements to address risks of excessive leverage
(as a percentage of leverage ratio total exposure amount)
Additional own funds requirements to address the risk of excessive leverage (%) 0% 0% 0%
of which: to be made up of CET1 capital (percentage points) 0% 0% 0%
Total SREP leverage ratio requirements (%) 3% 3% 3%
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Notel2 Capital-adequacy analysis - key figures, cont.

Consolidated Consolidated Consolidated

situation situation situation

SEKM 30Jun 2025 31Dec 2024 30Jun 2024
Leverage ratio buffer and overall leverage ratio requirement (as a percentage of total exposure measure)
Leverage ratio buffer requirement (%) 0% 0% 0%
Overall leverage ratio requirements (%) 3% 3% 3%
Liquidity Coverage Ratio (12 months average)
Total high-quality liquid assets (HQLA) (Weighted value - average) 05 03 0.0
Cash outflows - Total weighted value 18,3474 16,324.0 129235
Cash inflows - Total weighted value 13,000.1 13,642.4 14,8013
Total net cash outflows (adjusted value) 9.656.0 91320 65142
Liquidity coverage ratio (%) 0% 0% 0%
Net Stable Funding Ratio
Total available stable funding 259.506.0 2838551 238,447.0
Totalrequired stable funding 288,0609 269,855.6 266,4059
NSFR ratio (%) 90% 105% 90%
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Notel2 Capital-adequacy analysis - overview of risk weighted exposure amounts
Risk weighted exposure amounts Totalown funds requirements
30Jun 2025 31Dec 2024 30Jun 2024 30Jun 2025 31Dec 2024 30Jun 2024

Creditrisk (excluding CCR) 90,924.1 89,260.3 87,178.1 72739 7140.8 6,974.2

Of which: the standardised approach 1,098.3 907.6 12170 879 72.6 974

Of which: the foundation IRB (FIRB) approach 40902 69386 66165 3272 555.1 5293

Of which: the advanced IRB (AIRB) approach 9.082.4 8765.0 8685.8 7266 7012 6949

Of which: risk exposure amounts according to

Article 458 CRR 76,653.2 72,6492 70,6589 6,132.3 58119 56527
Counterparty credit risk - CCR 130.6 144.0 312.8 104 11.5 25.0

Of which: the standardised approach 689 95.0 209.4 55 76 16.8

Of which: exposures toa CCP

Of which: credit valuation adjustment - CVA 617 490 103.3 49 39 83

Of which: the basic approach (R-BA) 617 - - 49 - -

Of which: other CCR . - - - - -
Operationalrisk 5,138.2 2,677.4 2,677.4 4111 214.2 214.2
Output floor applied (%) 50% - - - - -
Floor adjustment (before application of transitional cap) 0% - - - - -
Floor adjustment (after application of transitional cap) 0% - - - - -
Total 96,192.9 92,0817 90,168.2 7,695.4 7,366.5 7213.5
Note 13 Disclosures onrelated parties Notel4 Significant events after the end of the period
Significant agreements for Lansférsakringar Hypotek AB mainly consist of There has been no significant events after the end of the period.

Lansforsékringar Bank AB's outsourcing agreements with the 23 regional
insurance companies, as well as Lansforsakringar Hypotek's outsourcing
agreements with Lansforsékringar Bank and Lansférsakringar AB, regard-
ing, among other things, development, service, finance, and IT. Ordinary
business transactions have taken place between group companies as part
of the outsourced operations.
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This interim report is a translation of the Swedish interim report that has been reviewed by the company’s auditors.

The Board of Directors and the President affirm that this interim report provides a true and fair view of the company’s operations,
financial position and earnings and describes the significant risks and uncertainties to which the company is exposed.

Stockholm, 22 July 2025

Martin Rydin
Chairman
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Review report

v

To the Board of Directors of Lansforsakringar Hypotek AB (publ)

Corp. id. 556244-1781

Introduction

We have reviewed the attached condensed interim report of Lans-
forsakringar Hypotek AB (publ) as of 30 June 2025 and the six-month
period then ended. The Board of Directors and the Managing Director
are responsible for the preparation and presentation of this attached
interim report in accordance with IAS 34 and the Annual Accounts
Act for Credit Institutions and Securities Companies. Our responsi-
bility is to express a conclusion on this attached interim report based
Oon our review.

Scope of review

We conducted our review in accordance with International Standard
on Review Engagements ISRE 2410 Review of Interim Financial Infor-
mation Performed by the Independent Auditor of the Entity. A review
of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substan-
tially less in scope than an audit conducted in accordance with Inter-
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national Standards on Auditing and other generally accepted auditing
practices and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes
us to believe that the attached interim report is not prepared, in all
material respects, in accordance with the Annual Accounts Act for
Credit Institutions and Securities Companies.

Stockholm, 22 July 2025
Deloitte AB

Patrick Honeth
Authorized Public Accountant
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Definitions

Glossary

Return on total assets
Profit for the year, after tax, in relation to average total assets.

Own funds

Own funds comprises the sum of Tier 1 capital and Tier 2 capital, less
items indicated in the capital adequacy rules. Own funds in relation to
capital requirements.

Credit-impaired loan receivables

Loan receivables that have fallen due, have defaulted on issue or
acquisition and thus are in stage 3 of the rules on expected credit
losses under IFRS 9.

Common Equity Tier 1 capital

Common Equity Tier 1 capital comprises equity less intangible assets,
goodwill, prudent valuation, investments in financial companies and
IRB deficit.

Common Equity Tier 1 capital ratio
Common Equity Tier 1 capital in relation to the total risk exposure
amount.

Liquidity Coverage ratio
Qualitative liquid assets (12-month average) in relation to their net
cash outflow measured over a period of 30 days.

Tier 1 capital
The sum of Common Equity Tier 1 capital and Additional Tier 1 instru-
ments.

Tier 1 ratio
Tier 1 capital in relation to the total risk exposure amount.

Risk Exposure Amount (REA)

The Risk Exposure Amount comprises assets in the balance sheet and
off-balance sheet commitments valued in accordance with credit
risk, market risk, operational risk and credit valuation adjustment risk
in accordance with the capital adequacy rules.

Loan receivables
Comprises loans to the public and loans to credit institutions.

Fixed-interest period
The agreed period during which the interest rate on an asset or
liability is fixed.

Tier 2 capital
Primarily comprises fixed-term subordinated debt.

Total capital ratio
Total own funds in relation to the total risk exposure amount.

Net stable funding ratio
Available stable funding in relation to the assets that require stable
funding over one year.
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Alternative performance measures

The European Securities and Markets Authority's (ESMA) Guidelines
on Alternative Performance Measures came into effect on 3 July
2016. In accordance with these guidelines, disclosures on financi-

al performance measures that are not defined by IFRS have been
provided. Investment margin and return on equity show the organisa-
tion's earnings in relation to various investment measures. The share
of credit-impaired loan receivables, credit losses and performance
measures concerning loss allowance are presented to provide an un-
derstanding of lending, collateral and credit risk. The common factor
for all of the alternative performance measures is that they describe
the development of the operations and aim to improve comparability
between different periods. The measures may differ from similar
performance measures presented by other organisations.

Share of credit-impaired loan receivables

Credit-impaired loan receivables (stage 3) before loss allowance
in relation to loans to the public and credit institutions before loss
allowance.

Credit loss level
Credit losses, net, for loan receivables in relation to loans to the
public and credit institutions after loss allowance.

Investment margin
Net interest income in relation to average total assets.

Reserve ratio for loan receivables
Recognised loss allowance for loan receivables in relation to loan
receivables before loss allowance.

Return on equity

Operating profit less standard tax in relation to average equity, adju-
sted for items in equity recognised in other comprehensive income
and for Additional Tier 1 Capital loans.

Lansforsakringar Hypotek



Financial calendar

Interim report January-September 2025 Lansforsakringar Bank 23 October 2025

Year-end report Lansférsakringar Bank 10 February 2026
Year-end report Lansférsakringar Hypotek 10 February 2026
Interim report January-Mars Lansférsakringar Bank 24 April 2026
Interim report January-June Lansforsékringar Bank 22 July 2026
Interim report January-June Lansforsakringar Hypotek 22 July 2026

For further information, please contact:

v
Anders Larsson President, Lansforsakringar Hypotek AB
andersn.larsson@lansforsakringar.se, +46 (0)8-588 411 54, +46 (0)73-964 11 54

Andreas Larsson, Head of Investor Relations Lansforsékringar Bank AB,
andreas.larsson@lansforsakringar.se, +46 (0)10-498 70 29, +46 (0)720-84 36 34

Lansforsakringar Hypotek AB (publ),
Corporate Registration Number 556244-1781,
Street address: Tegeluddsvagen 11-13,

Postal address: 106 50 Stockholm,
Telephone: +46 (0)8-588 400 00

lansforsakringar.se
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