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The Länsförsäkringar Alliance is comprised of 23 local and customer-owned regional insurance companies and the jointly owned Länsförsäkringar AB. Customers are 
provided with a complete offering of banking and life and non-life insurance services through their local, regional insurance companies. We offer animal and crop 
insurance through Agria Djurförsäkring, total solutions for reliable mortgage transactions through Länsförsäkringar Fastighetsförmedling, and financing services such 
as leasing, instalment payments, and loans through Wasa Kredit. 
 

 

Länsförsäkringar Bank announces impairment of intangible assets 
during fourth quarter of 2018 
 
The process on replacing Länsförsäkringar Bank’s IT-platform for deposits, lending and 
payments is reaching its conclusion and is currently in an intensive phase. The new platform will 
mean a shift in the bank’s ability to develop its digital offering, enabling the bank to further 
advance its position in this area. The Board of Directors of Länsförsäkringar Bank has now 
decided that the transition to the new platform will take place during the second quarter of 2019, 
which represents a minor delay in relation to the original time plan. In conjunction with the final 
phase of the project a valuation of the asset has been made. In light of this, the Board of 
Länsförsäkringar Bank has decided to recognise an impairment of intangible assets of SEK 254 
million, which will affect earnings in the fourth quarter of 2018. The assessment is that the 
impairment will not impact capital adequacy, nor will it have any negative effects on 
Länsförsäkringar Bank’s capital ratios. 
 
“For just over two and a half years, Länsförsäkringar Bank has worked extensively in order to 
future-proof the bank’s IT-platform. The investment was made to ensure that our ambitions for 
sustained growth can be realised and that we can meet the high expectations placed on us by 
our customers concerning our ability to continue to provide leading digital solutions. This has 
therefore been a prioritised project to enable us to remain at the forefront moving forward with 
regards to the development of digital banking services,” said Sven Eggefalk, President of 
Länsförsäkringar Bank. 
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