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Sale of 7,000,000 existing shares in
Pierce Group AB completed

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY,
IN THE UNITED STATES, AUSTRALIA, CANADA, NEW ZEALAND, HONG KONG, JAPAN OR ANY OTHER
JURISDICTION WHERE SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL. OTHER
RESTRICTIONS ARE APPLICABLE. PLEASE SEE IMPORTANT INFORMATION AT THE END OF THE PRESS
RELEASE.

Verdane Freva Xl Investments AB (‘Verdane” or the “Sellina Shareholder”) has sold 7,000,000 existing shares in
Pierce Group AB (“Pierce” or the “Company”), corresponding to approximately 8.6 percent of the shares in the
Company (the “Placina”). The shares were sold to a select number of institutional investors through a private
bidding procedure executed by Pareto Securities AB (“Pareto Securities” or the “Manager”)

The price in the Placing was SEK 11.80 per share and amounted to approximately SEK 83 million.

The rationale for the Placina is to broaden the shareholder base bv attractina lona-term institutional investors and to
improve liauiditv in the Companv’s shares. Verdane will remain a maior and supportive shareholder following the
transaction and has agreed to a customary 180-day lock-up on its remaining 16,726,498 shares.

Pareto Securities acted as Sole Bookrunner in connection with the Placing.
Important information

This announcement is not an offer to sell. or solicitation of an offer to buv. anv securities in the United States. The
securities referred to herein have not been. and will not be. reaistered under the U.S. Securities Act of 1933. as
amended (the "Securities Act") and mav not be sold in the United States absent reaistration with the United States
Securities and Exchanae Commission or an exemption from registration under the Securities Act. There will not be a
public offering of the shares in the United States.

This announcement is not an offer of securities or investments for sale or a solicitation of an offer to buv securities or
investments in anv iurisdiction where such offer or solicitation would be unlawful. No action has been taken that
would npermit an offerina of the securities or nossession or distribution of this announcement in anv iurisdiction
where action for that burpnose is reauired. Persons into whose possession this announcement comes are reauired to
inform themselves about and to observe anv such restrictions. Anv failure to comply with these restrictions may
constitute a violation of the securities laws of any such jurisdiction.

In member states of the Euronean Economic Area ("EEA™") (each. a "Relevant Member State"). this announcement
and anv offer if made subseauentlv is directed exclusivelv at persons who are "aualified investors" within the
meanina of the Prospectus Reaulation ("Qualified Investors"). This announcement is not a brosoectus for the
ournoses of the Prospectus Reaulation and has not been aboroved bv anv reaulatorv authoritv in any jurisdiction.
For these purposes, the expression "Prospectus Regulation" means regulation (EU) 2017/1129.

This announcement is onlv beina distributed to and is onlv directed at persons in the United Kinadom that are (i)
investment orofessionals fallina within Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005. as amended (the “Order”) or (ii) hiah net worth entities. and other persons to whom this
announcement mav lawfullv be communicated. fallina within Article 49(2)(a) to (d) of the Order (all such persons
toaether beina referred to as “Relevant Persons”). This communication must not be acted on or relied on bv persons
who are not Relevant Persons. Anv investment or investment activitv to which this communication relates is
available onlv to Relevant Persons and will be enaaaed in onlv with Relevant Persons. Persons distributing this
communication must satisfy themselves that it is lawful to do so.



Anv investment decision to buv shares in the Placina must be made solelv on the basis of publiclv available
information which has not been independently verified by the Manager or the Selling Shareholder.

The Manaaer is actina exclusivelv for the Sellina Shareholder and no one else in connection with the Placina. The
Manaaer will not reaard anv other nerson (whether or not a recibient of this nresentation) as a client in relation to the
Placina and will not be responsible to anvone other than the Sellina Shareholder for brovidina the protections
afforded to its clients nor for the giving of advice in relation to the Placing or any transaction, matter or arrangement
referred to in this announcement.

Pareto Securities is an independent full-service investment bank with a leading position in the Nordic
capital markets. Pareto Securities AB offers Swedish and foreign institutions, companies and private
individuals investment services related to trading in stocks, shares in SPV’s and fixed income
instruments, wide coverage both within equity- and credit research. Furthermore, Pareto Securities
investment banking offers ECM, M&A and DCM services as well as arrangement and syndication of
new investment projects, arrangement and syndication of sale and leaseback structures within real
estate, infrastructure and shipping/offshore. Pareto Securities AB is part of the Pareto Securities
group and is headquartered in Oslo, Norway, with more than 450 employees located in offices in
Norway, Sweden, Denmark, Finland, United Kingdom, Germany, Switzerland, USA, Singapore and
Australia.



