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Crunchfish opens a subsidiary in India.
No. 1 real-time payments market in the world.

Crunchfish Digital Cash AB expands its operation with the recently opened subsidiary
Crunchfish India Private Limited Company. Digital payments is growing very fast in India and
is likely to surpass 100 billion transactions already in 2022 and projected to go beyond 500
billion in 2025. The Crunchfish India subsidiary will be strengthen Crunchfish’s market
presence in India and demonstrate its commitment to the market.

Crunchfish takes further steps in its establishment in India through the newly registered Crunchfish India
Private Limited Company. The Indian subsidiary provides the enabling framework to advance Crunchfish
Digital Cash in India.

India ranks as No. 1 in the world for real-time digital payments and the growth will accelerate further. The
numbers of transactions is projected to reach a staggering 500 billion in 2025. Focus is on mass-reach
solutions on interoperable platforms where offline payments will be a key component. Policy and regulatory
support from government and the Reserve Bank of India will drive the next leap of growth.
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Source NASSCOM: India Digital Payments 4.0 - Sprinting towards a world-leading digital payments ecosystem in 2025.
Numbers in crore = 10 million transactions.

Crunchfish AB Stora Varvsgatan 6A 211 19 Malmé Sweden +46 40 626 77 00 ir@crunchfish.com www.crunchfish.com




pros rlease crunchfish’

“We see significant potential for Crunchfish Digital Cash platform in India as offline payments will be key role in this
mass-reach Payments 4.0 era of digital payments. Our Indian subsidiary demonstrates Crunchfish commitment to
the market and will be beneficial in interaction with RBI and government agencies, that are actively driving the
innovation landscape. It is important to be present where the action is.” says joachim Samuelsson, Crunchfish’s

CEO.

For more information, please contact:
Joachim Samuelsson, CEO of Crunchfish AB
+46 708 46 47 88
joachim.samuelsson@crunchfish.com

This information was provided by the contact person above for publication on 27 May 2022 at 07:30 CET.
Vdstra Hamnen Corporate Finance AB is the Certified Adviser. Email: ca@vhcorp.se. Telephone +46 40 200 250.

About Crunchfish - crunchfish.com

Crunchfish is a deep tech company developing a Digital Cash platform for Banks, Payment Services and CBDC
implementations and Gesture Interaction technology for AR/VR, automotive and digital interfaces. Crunchfish is
listed on Nasdaqg First North Growth Market since 2016, with headquarters in Malmd, Sweden and with
representation in India.
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