Press release

New Managing Director at Ovako Cromax

Ovako has appointed Erik Bohman as Managing Director of its
subsidiary Cromax AB, a company that mainly produces and supplies
chrome-plated bar for hydraulic cylinders. Erik Bohman will take up his
post on February 15, and reports to Rickard Qvarfort, President of
Business Area Bar Smebox.

Cromax manufactures and distributes mainly chrome-plated bar. The products are
primarily used in hydraulic cylinders for mining, construction, transport and
agricultural applications. Cromax has production facilities in Hallstahammar
(Sweden), Twente (Netherlands), Redon (France) and Molinella (Italy), and
collaborates with other parts of Ovako's sales organisation in sales to markets such
as China and the United States.

"Cromax is a strong player in the European market, and | am sure that Erik
Bohman, with his experience in business development and good knowledge of
our end users, will be able to contribute to the development of the company in a
very positive way," says Rickard Qvarfort.

"I very much look forward to taking on this task. Cromax is a successful company
with extensive experience of working with leading companies that demand
excellent product characteristics. | look forward to contributing my experience
and to continuing to grow the company in Europe and in other parts of the world,"
says Erik Bohman.

Erik Bohman joined Ovako in October 2011 as Head of Business Development for
Ovako Group. He has previously worked as head of business area at construction
machinery company Dynapac and as a consultant at McKinsey & Company. Erik
Bohman has an MSc in Industrial Engineering and Management from Chalmers
University of Technology and an MSc in Business Administration from the University
of Gothenburg.

Anders Henjered, formerly the managing director of Cromax, will simultaneously
retire.

Further information can be obtained from:
Viktoria Karsberg, Head of Group Communications, +46 70 209 93 96

Ovako is a leading European producer of engineering steel for customers in the bearing,
transportation and manufacturing industries. Our production is based on recycled steel and
includes steel in the form of bars, tubes, rings and pre-components. Ovako is represented in
more than 30 countries and has sales offices in Europe, North America and Asia. Sales in
2013 amounted to EUR 850 million, and the company had 2,995 employees at year-end. For
further information please visit us at www.ovako.com
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