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KEY FIGURES 2021 2020 2021 2020 2020

SEKk Q2 Q2 JAN–JUN JAN–JUN JAN - DEC

Net sales 32,010 31,281 59,933 53,318 118,006

EBITDA* -51,849 15,507 -29,255 32,337 49,317

EBITDA adjusted ** 16,823 15,507 39,417 32,337 49,317

Profit (-loss) before tax -80,032 -8,586 -84,280 -105,923 -130,473

Earnings per share, SEK -0.11 -0.02 -0.11 -0.31 -0.28

Cash flow from operations 9,328 10,507 37,852 14,325 -24,640

Net sales per employee 241 242 454 423 959



http://www.starbreeze.com/
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Average MAU H2 2020: 742 000
Average MAU H1 2020: 751 000





 



 



2021 2020 2021 2020

SEKk Q2 Q2 JAN–JUN JAN–JUN

Net sales 32,010 31,281 59,933 53,318

EBITDA * -51,849 15,507 -29,255 32,337

EBITDA adjusted ** 16,823 15,507 39,417 32,337

Profit (-loss) before tax -80,032 -8,586 -84,280 -105,923

Net profit (-loss) for the 

period -76,490 -8,771 -80,871 -105,633

Earnings per share, SEK -0.11 -0.02 -0.11 -0.31

Net sales growth, % 2.3 -80.4 12.4 -74.3

EBITDA margin, % -162.0 49.6 -48.8 60.6

EBITDA margin, % 

adjusted 52.6 49.6 65.8 60.6

*See page 19 for the definations of key figures

** Adjustment for on-off effects related to PAYDAY Crime War licence 

agreement
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2021 2020 2021 2020 2020

SEKk Q2 Q2 JAN–JUN JAN–JUN JAN - DEC

Interest on convertible bonds -6,679 -5,747 -13,312 -10,281 -22,766

Net profit (-loss) from StarVR Corp. 39 -1,088 70 -1,366 -2,112

Renegotion loss convertible bond - - - -90,934 -90,934

Implicit interest -5,223 -1,559 -10,161 -6,873 -19,148

Interest on bank overdraft facility - -2,827 - -2,827 -

Interest Nordea -508 -1,737 -1,035 -3,534 -3,974

Interest on lease liability -291 -389 -607 -803 -1,509

Interest on non-current liabilities according 

composition proposal - -340 - -763 -1,563

Other items 28 175 44 19 658

Total -12,634 -13,512 -25,001 -117,363 -141,348







2021 2020

Q2 Q2

Employees 136 125

Men 114 108

Women 22 17
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2021 2020 2021 2020 2020

SEKk NOTE Q2 Q2 JAN–JUN JAN–JUN JAN - DEC

Net sales 3 32,010 31,281 59,933 53,318 118,006

Direct costs 4 -14,201 -6,281 -25,791 -15,789 -31,074

Gross profit (-loss) 17,809 25,000 34,142 37,529 86,932

Selling and marketing costs -2,957 -2,334 -5,343 -4,353 -8,464

Administrative expenses -12,630 -19,407 -23,374 -38,948 -69,428

Other revenue -948 1,667 3,968 17,212 1,835

Other expenses -68,672 - -68,672 - -

Operating profit (-loss) -67,398 4,926 -59,279 11,440 10,875

Financial income 14 196 32 226 628

Financial expenses -12,687 -12,342 -25,103 -116,223 -139,864

Share in profit or loss of holdings accounted for 

using the equity method 39 -1,366 70 -1,366 -2,112

Profit (-loss) before tax -80,032 -8,586 -84,280 -105,923 -130,473

Income tax 3,542 -185 3,409 290 193

Net profit (-loss) for the period -76,490 -8,771 -80,871 -105,633 -130,280

Other comprehensive income that may 

subsequently be reclassified to profit and loss

Exchange differences 727 2,957 -853 -3,283 246

Total comprehensive income for the period -75,763 -5,814 -81,724 -108,916 -130,034

Total comprehensive income for the period attributable to:

Owners of the parent -75,763 -5,814 -81,724 -108,916 -130,034

Earnings per share attributable to owners of the 

parent during the period (SEK):

 - Basic -0.11 -0.02 -0.11 -0.31 -0.28

 - Diluted -0.11 -0.02 -0.11 -0.31 -0.28



SEKk NOTE 2021-06-30 2020-06-30 2020-12-31

ASSETS

Intangible assets 

40,188 43,736 38,827

214,197 233,294 228,514

Capitalized development cost for own games and technology development 154,312 128,815 171,435

3,974 4,039 3,974

Financial assets

Financial assets 7,717 7,891 7,683

Investments in joint ventures 5 1,153 1,828 1,083

Non-current lease receivable 1,918 4,259 2,612

Deferred tax assets 4,390 - 161

Property, plant and equipment

IT equipment and other equipment 3,298 8,863 6,704

Right-of-Use asset-Buildings 41,449 56,335 48,866

Total non-current assets 472,596 489,060 509,859

Current assets

Trades and other receivables 5,321 22,488 4,061

Current lease receivable 2,184 - 2,627

Prepaid expenses and accrued income 34,046 31,827 34,736

Cash and cash equivalents 113,581 90,891 157,423

Total current assets 155,132 145,206 198,847

TOTAL ASSETS 627,728 634,266 708,706

EQUITY AND LIABILITIES

Share capital 14,492 7,246 14,492

Other contributed capital 1,979,111 1,761,398 1,979,111

Reserves 20,793 18,118 21,646

-1,867,622 -1,762,105 -1,786,751

Total equity 146,774 24,657 228,498

Non-current liabilities

Non-current liabilities, earnouts - 64 -

Deferred tax liability - 8,468 -

Non-current lease liability 29,123 46,261 37,147

Other non-current liabilities 343,294 277,766 292,702

Total non-current liabilities 372,417 332,559 329,849

Current liabilities

Current liabilities, earnouts - - 18

Trade and other payables  61,638 214,553 103,345

Current lease liability 18,472 19,440 19,135

28,427 43,057 27,861

Total current liabilities 108,537 277,050 150,359

627,728 634,266 708,706

Goodwill

Retained earnings including net profit or loss for the period

Accrued expenses and deferred income

TOTAL EQUITY AND LIABILITIES

Other intangible assets

Equity attributable to owners of the parent

Investments in publishing projects



SEKk Share capital

Other 

contributed 

capital Reserves

Retained 

earnings Total equity 

Balance at 1 January 2021 14,492 1,979,111 21,646 -1,786,751 228,498

Net profit (-loss) for the period - - - -80,871 -80,871

Other comprehensive income for the period

Translation differences - - -853 - -853

Total comprehensive income - - -853 -80,871 -81,724

Balance at 30 June 2021 14,492 1,979,111 20,793 -1,867,622 146,774

Balance at 1 January 2020 6,587 1,711,334 21,400 -1,733,163 6,158

Net profit (-loss) for the period - - - -130,280 -130,280

Translation differences - - 246 - 246

Total comprehensive income - - 246 -130,280 -130,034

Transactions with shareholders:

New issue 7,905 293,368 - - 301,273

Issue costs recognized in equity - -30,273 - - -30,273

Shareholders’ contributions from composition proposal - - - 76,692 76,692

Other - 4,683 - - 4,683

Total contribution from and value transfers to 

shareholders, recognized directly in equity

7,905 267,777 - 76,692 352,374

Balance at 31 December 2020 14,492 1,979,111 21,646 -1,786,751 228,498

2021 2020

CHANGE IN NUMBER OF OUTSTANDING SHARES JAN–JUN JAN - DEC

Number of shares at the beginning of the period 724,609,266 329,367,849

New issue - 395,241,417

Total shares outstanding at the end of the period 724,609,266 724,609,266



 

2021 2020 2021 2020 2020

SEKk NOTE Q2 Q2 JAN–JUN JAN–JUN JAN - DEC

Operating activities 

Cash flow from operations -67,398 4,926 -59,279 11,440 10,875

Adjustment for non-cash items 85,350 13,250 96,457 9,178 37,053

Interest paid -3,394 - -3,394 - -385

Income taxes paid -852 - -1,846 - -

13,706 18,176 31,938 20,618 47,543

Cash flow from changes in working capital

Increase (+)/decrease (-) in operating receivables -3,422 -5,863 1,070 73,800 66,851

Increase (+)/decrease (-) in operating liabilities -956 -1,806 4,844 -80,093 -139,034

Cash flow from (-used in) operating activities 9,328 10,507 37,852 14,325 -24,640

Investing activities

Purchase of property, plant and equipment -145 -17 -266 -32 -944

Sold non-current assets 31 -226 98 -226 51

Sold intangible assets 2,103 - 2,103 - -

Divested subsidiaries - - - -480 -472

Investments in other financial assets - - -39 -86 -

Change in other financial assets 424 - 789 - -

Investments in own games and technology -29,990 -24,328 -58,205 -48,724 -94,541

Investments in publishing projects - - - - -309

Cash flow from (-used in) investing activities -27,577 -24,571 -55,520 -49,548 -96,215

Financing activities

New issue - - - 50,723 301,273

Costs related to new issues - - - - -30,274

Increase in non-current liabilities - 2,270 - 1,604 -1,598

Repayment of loans -51,015 - -55,887 - -55,000

Financing game development 38,074 - 38,074 - -

Overdraft facility 1,114 - 1,114 - -

Effect of financial lease -4,761 -4,755 -9,512 -9,244 -18,802

Cash flow from financing activities -16,588 -2,485 -26,211 43,083 195,599

Cash flow for (-used in) the period -34,837 -16,549 -43,879 7,860 74,744

Cash and cash equivalents at the beginning of the period 148,463 107,936 157,423 82,787 82,787

Exchange difference in cash and cash equivalents -45 -496 37 244 -108

Cash and cash equivalents at the end of the period 113,581 90,891 113,581 90,891 157,423

Cash flow from (-used in) operating activities before changes in working capital



2021 2020 2021 2020 2020

Q2 Q2 JAN–JUN JAN–JUN JAN - DEC

Net sales, SEKk 32,010 31,281 59,933 53,318 118,006

EBITDA, SEKk -51,849 15,507 -29,255 32,337 49,317

EBITDA adjusted, SEKk 16,823 15,507 39,417 32,337 49,317

EBIT, SEKk -67,398 4,926 -59,279 11,440 10,875

Profit (-loss) before tax, SEKk -80,032 -8,586 -84,280 -105,923 -130,473

Profit (-loss) after tax, SEKk -76,490 -8,771 -80,871 -105,633 -130,280

EBITDA margin, % -162.0 49.6 -48.8 60.6 41.8

EBITDA margin, % adjusted 52.6 49.6 65.8 60.6 41.8

EBIT margin, % -210.6 15.7 -98.9 21.5 9.2

Profit margin, % -250.0 -27.4 -140.6 -198.7 -110.6

Equity to assets ratio, % 23.4 3.9 23.4 3.9 32.2

Closing price of A share for the period, SEK 1.25 1.47 1.25 1.47 1.06

Closing price of B share for the period, SEK 1.26 1.45 1.26 1.45 1.09

Basic earnings per share, SEK -0.11 -0.02 -0.11 -0.31 -0.28

Diluted earnings per share, SEK -0.11 -0.02 -0.11 -0.31 -0.28

Number of shares at end of period before dilution 724,609,266 362,304,633 724,609,266 362,304,633 724,609,266

Number of shares at end of period after dilution 724,609,266 362,304,633 724,609,266 362,304,633 724,609,266

Average number of shares before dilution 724,609,266 353,437,037 724,609,266 344,569,441 469,754,144

Average number of shares after dilution 724,609,266 353,437,037 724,609,266 344,569,441 469,754,144

Average number of employees 133 129 132 126 123

Number of employees at the end of the period 136 125 136 125 124



2021 2020 2021 2020 2020

Q2 Q2 JAN–JUN JAN–JUN JAN - DEC

EBITDA

Operating profit (-loss), SEKk -67,398 4,926 -59,279 11,440 10,875

Amortization of intangible assets, SEKk 9,630 4,913 18,984 9,414 16,628

Depreciation of property,  

plant and equipment, SEKk 5,919 5,668 11,040 11,483 21,814

EBITDA -51,849 15,507 -29,255 32,337 49,317

EBITDA adjusted, SEKk 16,823 15,507 39,417 32,337 49,317

EBITDA margin, %

EBITDA, SEKk -51,849 15,507 -29,255 32,337 49,317

EBITDA adjusted, SEKk 16,823 15,507 39,417 32,337 49,317

Net sales, SEKk 32,010 31,281 59,933 53,318 118,006

EBITDA margin, % -162.0 49.6 -48.8 60.6 41.8

EBITDA margin, % adjusted 52.6 49.6 65.8 60.6 41.8

EBIT margin, %

Operating profit (-loss), SEKk -67,398 4,926 -59,279 11,440 10,875

Net sales, SEKk 32,010 31,281 59,933 53,318 118,006

EBIT margin, % -210.6 15.7 -98.9 21.5 9.2

Profit margin, %

Profit (-loss) before tax, SEKk -80,032 -8,586 -84,280 -105,923 -130,473

Net sales, SEKk 32,010 31,281 59,933 53,318 118,006

Profit margin, % -250.0 -27.4 -140.6 -198.7 -110.6

Equity to assets ratio, %

Total equity 146,774 24,657 146,774 24,657 228,498

Total equity and liabilities, SEKk 627,728 634,266 627,728 634,266 708,706

Equity to assets ratio, % 23.4 3.9 23.4 3.9 32.2

Alternative Performance Measures (APMs) are financial indicators of performance, financial position and cash flow not defined in the applicable 

reporting framework (IFRS). These are considered to be important additional key figures for the Group's performance. Since not all entities calculate 

financial measurements in the same way, they are not always comparable to those used by other entities.



2021 2020 2021 2020 2020

SEKk Q2 Q2 JAN–JUN JAN–JUN JAN - DEC

Net sales 5,305 7,208 10,334 17,126 29,762

Other operating revenue -2,352 -9,995 2,694 924 8,542

Total sales 2,953 -2,787 13,028 18,050 38,304

Other external expenses -3,029 -7,321 -6,072 -15,760 -24,374

Employee benefit expense -6,788 -6,207 -12,466 -13,090 -29,961

Depreciation of property, plant and equipment -60 -36 -140 -96 -188

Other operating expenses - 579 - - -

Operating profit (-loss) -6,924 -15,771 -5,650 -10,896 -16,219

Profit from holdings in group companies - - 19 902 -

Other financial income 1,415 1,738 2,715 3,499 6,508

Financial expenses -12,184 -10,475 -24,050 -111,662 -134,561

Profit (-loss) after net financial income/expense -17,693 -24,508 -26,966 -118,157 -144,272

Profit (-loss) before tax -17,693 -24,508 -26,966 -118,157 -144,272

Income tax - - - - -

Net profit (-loss) for the period -17,693 -24,508 -26,966 -118,157 -144,272

For the parent company, net profit or loss for the period corresponds to comprehensive income.



SEKk 2021-06-30 2020-06-30 2020-12-31

ASSETS

Non-current assets

Property, plant and equipment

Computers and other equipment 213 330 268

Financial assets

Investments in group companies 322,685 322,749 322,702

Investments in associates 4,656 4,656 4,656

Other financial assets 2,592 2,671 2,594

Total non-current assets 330,146 330,406 330,220

Current assets 

Trade and other receivables 1,211 407 933

Receivables from group companies 1,339,086 1,123,937 1,332,388

Prepaid expenses and accrued income 439 582 524

Cash and cash equivalents 7,468 11,919 10,906

Total current assets 1,348,204 1,136,845 1,344,751

TOTAL ASSETS 1,678,350 1,467,251 1,674,971

EQUITY AND LIABILITIES

Equity

Share capital 14,492 7,246 14,492

Share premium reserve 1,912,127 1,699,097 1,912,127

Retained earnings -1,142,087 -997,816 -997,796

Net profit (-loss) for the period -26,966 -118,157 -144,272

Total equity 757,566 590,370 784,551

Provisions

Other provisions - 31,937 -

Total provisions - 31,937 -

Non-current liabilities

Other non-current liabilities 293,556 248,151 270,085

Total non-current liabilities 293,556 248,151 270,085

Current liabilities

Trade payables 1,227 6,787 1,013

Liabilities to group companies 619,497 366,107 576,975

Other liabilities 2,084 3,233 34,544

Accrued expenses and deferred income 4,420 220,666 7,803

Total current liabilities 627,228 596,793 620,335

TOTAL EQUITY AND LIABILITIES 1,678,350 1,467,251 1,674,971



 

SEKk 2021-06-30 2020-06-30 2020-12-31

Pledged assets 585 585 585



SEKk Q2 2020 Starbreeze Games Other Total

PC 26,934 333 27,267

Consoles, Digital 4,577 8 4,585

Consoles, Retail 38 - 38

VR parks 16 90 106

Licensing -14 - -14

Other 28 - 28

Total net sales 31,579 431 32,010

SEKk Q2 2020 Starbreeze Games Other Total

PC 22,091 121 22,212

Consoles, Digital 5,922 27 5,949

Consoles, Retail 102 - 102

VR parks 52 6 58

Licensing - 2,948 2,948

Other 12 - 12

Total net sales 28,179 3,102 31,281

SEKk JAN-JUN 2021 Starbreeze Games Other Total

PC 49,275 575 49,850

Consoles, Digital 9,074 -166 8,908

Consoles, Retail 98 - 98

VR parks 16 90 106

Licensing 221 682 903

Other 68 - 68

Total net sales 58,752 1,181 59,933

SEKk JAN-JUN 2020 Starbreeze Games Other Total

PC 39,073 303 39,376

Consoles, Digital 10,468 47 10,515

Consoles, Retail 167 - 167

VR parks 12 56 68

Licensing - 3,131 3,131

Other 61 - 61

Total net sales 49,781 3,537 53,318



2021 2020 2021 2020 2020

SEKk Q2 Q2 JAN–JUN JAN-JUN JAN-DEC

Depreciation and impairment of property, plant and equipment

Direct costs -954 -1,574 -1,901 -3,161 -5,302

Selling and marketing costs -4 - -5 - -

Administrative expenses -4,961 -4,093 -9,134 -8,322 -16,512

Total depreciation and impairment of property, plant and equipment -5,919 -5,668 -11,040 -11,483 -21,814

Amortization and impairment of intangible assets

Direct costs -9,561 -4,728 -18,848 -9,278 -16,353

Administrative expenses -69 -185 -136 -136 -275

Total amortization and impairment of intangible assets -9,630 -4,913 -18,984 -9,414 -16,628

Total depreciation and amortization and impairment -15,549 -10,581 -30,024 -20,897 -38,442

SEKk 2021-06-30

Reconciliation of net carrying amount:

Balance of net assets at 1 January 3,282

Net profit (-loss) for the period 51

Exchange differences 160

Closing balance net assets 3,493

Group's share 33%

Group's share in SEKk 1,153

Net carrying amount 1,153

SEKk 2021-06-30

Balance sheet in summary:

Current assets 11,300

Non-current assets 62

Current liabilities -7,869

Net assets 3,493

Statement of comprehensive income in summary:

Sales 171

Net profit (-loss) for the period 51

Total comprehensive income for the period 51




