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Minesto accelerates market development in Taiwan 
through Swedish Energy Agency’s Global Innovation 
Accelerator Programme 
Minesto, leading ocean energy developer, has been awarded 24,000 EUR grant funding 
from the Swedish Energy Agency (SEA) through the Global Innovation Accelerator (GIA) 
programme, aiming to accelerate the company’s market development in Taiwan. As part of 
the programme, Minesto officially took part in the high-level Nordic-Taiwan Sustainable 
Energy Forum, held in Taipei in December.  

With the 24,000 EUR grant funded by SEA through the GIA programme, Minesto targets to 
secure investments and partnerships for build out of tidal energy power plants at identified 
sites near Keelung and at Green Island,  

Most recently, Minesto successfully concluded its participation at the 2025 Nordic-Taiwan 
Sustainable Energy Forum, held in Taipei in December 2025, where the company presented its 
ocean-energy technology and engaged with key stakeholders across Taiwan’s energy industry. 
The forum, co-organised by Business Sweden Taiwan and the Energy Administration of Taiwan, 
brought together policymakers, researchers, and industry leaders to discuss energy resilience 
and the importance of international collaboration. 

“Participating in the Nordic-Taiwan Sustainable Energy Forum and advancing our work under 
the Global Innovation Accelerator programme builds momentum for Minesto in Taiwan,” says 
Dr. YungLung Chen, Project Developer, Minesto Taiwan Ltd. “The GIA programme provides a 
structured pathway for us to broaden our partner base and secure project finance for the first 
Dragon Farms in Taiwanese waters.” 

Taiwan remains a strategically important market for Minesto, with the collaboration with 
National Taiwan Ocean University and an industrial partnership with Taiwan Cement Green 
Energy in place, supporting joint efforts to advance the commercialisation of ocean-energy 
solutions tailored to Taiwan’s future baseload renewable power needs. 

National assessments continue to highlight strong tidal streams and robust ocean-current 
flows in Taiwan’s surrounding waters, underscoring the long-term potential for predictable, 
renewable electricity generation. These conditions align closely with Minesto’s tidal technology 
and Taiwan’s ambition to build a resilient, low-carbon energy system. 

About the Nordic-Taiwan Sustainable Energy Forum: 

What's New - News & Releases - Ministry of Economic Affairs,R.O.C. 

https://www.moea.gov.tw/Mns/English/news/News.aspx?kind=6&menu_id=176&news_id=121691


 

 

 

 

 

 

 

For additional information please contact 
Cecilia Sernhage, Chief Communications Officer 
+46 735 23 71 58 
ir@minesto.com  

 

About Minesto  
Minesto is a leading marine energy technology company with the mission to minimise the 
global carbon footprint of the energy industry by enabling commercial power production from 
the ocean.  

Minesto’s award winning and patented product is the only verified marine power plant that 
operates cost efficiently in areas with low-flow tidal streams and ocean currents. 

Minesto was founded in 2007 and has operations in Sweden, the Faroe Islands, Wales and 
Taiwan. Major shareholder in Minesto is Corespring New Technology. The Minesto share 
(MINEST) is traded on Nasdaq First North Growth Market. Certified Adviser is G&W 
Fondkommission. 

Read more about Minesto at www.minesto.com 

Press images and other media material is available for download via minesto.com/media 

Financial information including reports, prospectuses and company descriptions is available in 
Swedish at www.minesto.com/investor. 
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