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Minesto part of Swedish business delegation to Canada in
connection with the royal couple’s state visit

This week ocean energy technology developer Minesto is participating in a Swedish
business delegation to Canada in connection with the royal couple’s state visit. The
delegation, led by the Swedish Minister for Energy and Business and Minister for Defence,
aims to strengthen Swedish-Canadian relations and promote innovation with focus on Al,
defence & security and electrification. With significant ocean resources with tidal streams
and political support for ocean energy, Canada is a highly attractive market for Minesto.

Minesto CEO Dr Martin Edlund is taking part in the delegation to strengthen relationships with
Canadian stakeholders and expand business opportunities. The programme includes
interactive high-level forums and tailored company visits in Ottawa and Montréal. With
significant tidal resources well suited for Minesto’s powerplants and growing political support
for ocean energy, the visit to Canada is of strategic importance for Minesto.

Today, 19 November, Minesto is participating in Sweden Canada Innovation Days 2025, funded
by Vinnova and the Swedish Energy Agency. The conference offers opportunities for Minesto
to connect with industry leaders, academia and government representatives to explore
partnerships and funding opportunities.

Commenting on the mission, organiser Business Sweden’s CEO Jan Larsson states in a press
release: “Canada is a strategic partner with strong industries in clean energy, advanced
technology, and defence & security. Through this delegation, Swedish companies can build
long-term relationships with Canadian partners across a range of sectors”.

For more information, see Swedish business delegation to Canada focusing on Al, defence &

security, and electrification in connection with the royal couple’s state visit - Business Sweden

For additional information please contact

Cecilia Sernhage, Chief Communications Officer
+46 73523 7158

ir@minesto.com

About Minesto

Minesto is a leading marine energy technology company with the mission to minimise the
global carbon footprint of the energy industry by enabling commercial power production from
the ocean.
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Minesto’s award winning and patented product is the only verified marine power plant that
operates cost efficiently in areas with low-flow tidal streams and ocean currents.

Minesto was founded in 2007 and has operations in Sweden, the Faroe Islands, Wales, and
Taiwan. The major shareholders in Minesto are BGA Invest and Corespring New Technology.
The Minesto share (MINEST) is traded on Nasdagq First North Growth Market. Certified Adviser
is G&W Fondkommission.

Read more about Minesto at www.minesto.com

Press images and other media material is available for download via minesto.com/media

Financial information including reports, prospectuses and company descriptions is available in
Swedish at www.minesto.com/investor.
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