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Minesto’s tidal array buildout progressing on schedule  
 

Minesto, leading marine energy developer, announces that the site development of the 
world’s first tidal energy kite array in Hestfjord, Faroe Islands, is efficiently progressing 
according to plan. The total planned capacity of the array is about 30 MW, including 
twenty-four kite systems at 1.2 MW each. The annual yield of the site is estimated to be 84 
GWh*, which is equivalent of 20% of the total Faroese energy consumption in 2021. 

The assessment work undertaken covers all aspects of the site development, including 
environmental assessment studies, and the infield cable routing and grid connection works. 
The focus ahead is to finalise the installation configuration of the first four kites forming the 
first 5 MW phase, as well as securing onshore service assets.   

“We are pleased with the progress of the Hestfjord site development project. The local conditions 
are highly favourable for a first-of-a-kind installation and has the potential to contribute to a 
substantial part of Torshavn’s energy supply,” says Dr Martin Edlund, CEO of Minesto.  

The site development project is a collaboration between technology developer Minesto, 
utility company SEV and Faroe Islands governmental authorities. In addition, The University 
of Faroe Islands has contributed to the initial site assessment work. An important upgrade 
of the distribution grid to capital city Torshavn (10km away) is undertaken by Minesto’s 
partner SEV: 

“Having one of the most ambitious national schemes for green transition, we are planning several 
vital infrastructure investments, including the grid connection point for the tidal array buildout,” 
says Terji Nielsen, Head of R&D at SEV. 

 

*As communicated in press release “Minesto announces commercially relevant power production for its next generation 
Dragon Class tidal energy kites” December 2021: The projected annual output of 3,5 GWh for a D12 (12-m wing and a 
rated power of approx. 1.2 MW) tidal kite system is based on installations at identified sites such as the Hestfjord strait.. 

 

 

For additional information please contact 
Cecilia Sernhage, Communications Manager 
+46 735 23 71 58 
ir@minesto.com 

 



 

 

 

 

 

 

About Minesto  
Minesto is a leading marine energy technology company with the mission to minimise the 
global carbon footprint of the energy industry by enabling commercial power production 
from the ocean.  

Minesto’s award winning and patented product, Deep Green, is the only verified marine 
power plant that operates cost efficiently in areas with low-flow tidal streams and ocean 
currents. 

With more than €40 million of awarded funding from the European Regional Development 
Fund through the Welsh European Funding Office, European Innovation Council and 
InnoEnergy, Minesto is the European Union’s largest investment in marine energy to date. 

Minesto was founded in 2007 and has operations in Sweden, the Faroe Islands, Wales, 
Northern Ireland and Taiwan. The major shareholders in Minesto are BGA Invest and 
Corespring New Technology. The Minesto share (MINEST) is traded on Nasdaq First North 
Growth Market. Certified Adviser is G&W Fondkommission, email: ca@gwkapital.se, 
telephone:  
+46 8 503 000 50.  

Read more about Minesto at www.minesto.com 

Financial information in English, including reports, prospectuses, and company descriptions, 
is available at www.minesto.com/investors.  
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