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Tidal energy in focus as Minesto joins Swedish trade 
mission to South America 
 
Leading tidal energy technology developer Minesto continues to strengthens its market relations in 
South America. The company has joined a Swedish Green Tech trade mission which today starts a 
two-day visit to Argentina. This follows a week of individual meetings with key stakeholders in Chile. 
“We have all prerequisites to play a major role in the transition to renewable energy in both Chile 
and Argentina”, says Dr Martin Edlund, CEO of Minesto. 
 
The trade mission called Green Tech Sweden is coordinated by Business Sweden and led by the 
Swedish Minister for EU Affairs & Trade, Ann Linde. The program includes seminars where Minesto 
have the opportunity to present the company and its unique Deep Green technology to 
representatives and decision makers from Argentina's public sector and private sector. Sebastian Kind, 
Under Secretary of Renewable Energy in Argentina and responsible for transforming the nation’s 
energy system, will attend part of the delegation meeting among others. 
 
During the past week, Minesto has also carried out a program of individual meetings with selected 
business players and political representatives in Chile. 
 
“We have met representatives of the Chilean Ministry of Energy, and we had a constructive meeting 
with the governor of Puerto Montt, which is located in the region with best conditions for tidal energy 
in Chile. We have also met with potential investors in renewable energy and stakeholders that are 
supporting the entry of new technology in the Chilean market”, says Stefan Karlsson, Board member 
of Minesto who is representing Minesto during the Chile and Argentina visits. 
 
Chile and Argentina have recently established national targets to achieve 20 percent renewable 
energy in the energy mix by 2025, which is several times higher than current levels. Both countries 
are now largely dependent on fossil fuels and have therefore introduced extensive investments in the 
transition to greater renewable electricity production. 
 
“Renewable energy is an area fully in line with both Chile and Argentina’s investment plans for the 
future. The tidal resource alongside their coastlines is extensive and fit our Deep Green technology 
very well. We have all prerequisites to play a major role in the transition to renewable energy in both 
Chile and Argentina”, says Dr Martin Edlund, CEO of Minesto. He continues:  
“The meetings in Chile and the trade mission to Argentina is valuable platforms to establish and 
strengthen relations and get support towards authorities and potential investors in Chile”. 
 
Speakers at Chilean energy conference 
Last week Minesto was also invited to speak at the Second Workshop on Wave and Tidal Energy 
which was arranged 16–18 November in Valdivia, Chile. At the conference, representatives of the 
company spoke about the potential of tapping into the low-velocity ocean resource with technologies 
such as Deep Green. Minesto’s experience of scale-model testing, and the value of validating 
technology by such, was also highlighted. The conference was organised by Marine Energy Research 
and Innovation Center (MERIC), which acts as a hub for innovation in marine energy in Chile and at a 
global level. MERIC is supported by the Chilean State and the multinational energy companies Enel 
and DCNS. 
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About Minesto  
Minesto is a marine energy technology company whose mission is to minimise the global carbon 
footprint of the energy industry by enabling commercial power production from low velocity tidal and 
ocean currents.  
 
Minesto’s award winning and patented product, Deep Green, is the only proven marine power plant 
that operates cost efficiently in areas with low velocity currents. 
 
In May 2015, Minesto secured a €13m investment from the European Regional Development Fund 
through the Welsh European Funding Office, for the commercial rollout of Deep Green. 
 
Minesto was founded in 2007 and has offices in Gothenburg, Sweden, Holyhead, Wales and 
Portaferry, Northern Ireland. The major shareholders in Minesto are BGA Invest and Midroc New 
Technology. G&W Fondkommission is Minesto’s Certified Advisor. Read more about Minesto at 
www.minesto.com 
 
Images of Minesto’s management team and Deep Green are available to download from Minesto’s 
website.  
Follow Minesto on Twitter: @MinestoAB. 
 
The information in this press release is such that Minesto AB (publ) shall announce publicly according to the EU 
Regulation No 596/2014 on market abuse (MAR). The information was submitted for publication, through the agency of 
the contact person set out above, at 09:15 CET on 24 November, 2016. 
 
 

 
 


