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Alelion delivers on record order intake of 
2021, increasing net sales by 66 percent 

 

 

The first quarter 2022 in brief  

• Net sales increased to MSEK 24.2 (14.6)  

• Order intake decreased to MSEK 8.2 (22.7) 

• Operating costs for personnel, other external charges 

and depreciation increased to MSEK -20.9 (-19.1)  

• Operating income amounted to MSEK -13.0 (-15.1) 

• Net profit or loss amounted to MSEK -13.7 (-15.8) 

• Cash flow from operating activities amounted to MSEK -

18.6 (-19.7)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

Significant events during the quarter 
Alelion secured an additional order worth MSEK 8.2 from 
an existing customer. The batteries will electrify various 
airport vehicles and logistics solutions, and deliveries will 
commence in the second half of 2022. 

Alelion has received an additional development order from 
Cargotec for HIAB's cranes. 

Events after the end of the period 
Alelion is building a state-of-the-art competence centre for 
advanced battery technology and at the same time 
recruiting cutting-edge expertise for the facility in 
Gothenburg. 

 

 

 

 

 

 

 

 

 

 
 

 

Indicators     
 Jan-Mar Jan-Mar   Jan-Dec 

  2022 2021   2021 

Net sales, KSEK 24,155 14,555 66.0% 53,227 

Operating income, kSEK -12,986 -15,097 14.0% -61,524 

Operating margin -53.8% -103.7%   -115.6% 

Net profit or loss, KSEK -13,709 -15,846 13.5% -65,007 

Earnings per share, SEK -0.05 -0.07 33.7% -0.22 

Cash flow from operating activities, KSEK -18,644 -19,697 5.3% -55,647 

Order intake, KSEK 8,500 22,688 -63.9% 183,873 
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CEO comments 

A first quarter of sales growth and investments for the future 

Alelion delivers on the record order intake, increasing net sales by 66 percent over the previous year.

Good start to the year 
During the first quarter, net sales increased to MSEK 24.2 
(14.6), a growth of 66 percent. Order intake reached 
MSEK 8.5 (22.7), which is mostly attributable to the strong 
conclusion of 2021 where customers placed orders for a 
long time ahead. We are seeing customers adopting a 
different pattern of placing orders, now preferring larger 
contracts with blanket orders rather than smaller-volume 
orders in incremental steps.  

The operating income of MSEK -13.0 (-15.1) was 
burdened by planned greater investment in development 
and sales. These costs are in line with our strategic focus 
and align with the efforts promised in connection with the 
most recent new issue in the autumn of 2021. 

Ongoing development projects, for example for Kalmar, 
are proceeding according to plan, and deliveries for the 
first vehicles will take place during the second and third 
quarters.  

Market  
The market remains strong. A limited number of 
breakthrough agreements were concluded in the transport 
sector last autumn, whereas we currently see ample 
examples of new deals in Alelion's selected segments. In 
addition, we are now beginning to see how end customers 
respond to the phasing out of fossil fuels and the 
electrification progress. One example is DHL, which in a 
video presented a sustainability program comprising 
investments of EUR 7 billion until 2030. The investments 
include electrified vehicles in the logistics sector that are to 
reduce CO2 emissions from 39 to 29 million tons. The 
video describes testing that is carried out to maximize the 
benefits of the electrified vehicles, comparing them with 
the diesel-powered vehicles of today, and presents 
conscious investments made for the sake of the climate. 
The program adopted by the EU to support a green 
transition is now delivering results. 

Other market factors that affect Alelion include the general 
price increase that appeared in the second half of 2021 
and continued throughout the first quarter. Componentry 
shortages further complicate the picture, particularly in 
relation to semiconductors, which are currently purchased 
on the spot market. We are engaged in dialogue with our 
customers to pass on these costs.  

It should be noted that prices are on an upward trajectory 
across the board, irrespective of the industry. As an 
example, price increases have been several times higher 
in fossil fuels than in our industry overall, thus 
strengthening the demand for electrification even further.  

Furthering our skills to strengthen our strategic position 
To advance the optimization of electrified vehicles further, 
we are taking the initiative to establish a center of 
excellence addressing these issues. We reinforce our 
existing expertise by investing in a new cell test lab, 

analysis of field data from batteries in use, and our 
proprietary BMS (Battery Management System). In 
addition, we are launching an effort to improve our skills 
within our defined core areas: advanced battery 
technology, hardware, software, and systems know-how; 
during the year, our systems and verification team will be 
doubled in size. 

This investment, which is in the order of MSEK 10 over the 
period 2022-23, constitutes an important step fully in line 
with our strategy. Information on battery and vehicle use 
coupled with knowledge of battery cells and their lifespan 
will provide answers to how the battery system as a whole 
best can be optimized, in terms of customer use as well as 
from an energy optimization perspective, with second life 
as an essential element. As our customers operate 
vehicles with high requirements regarding round-the-clock 
operation, often in demanding environments marked by 
temperature variations, vibrations, and external stresses, 
having in-house development and know-how relating to 
these issues is of the essence. 

Strengthening of key competences  
Considering today's hot and competitive skills market, I am 
very proud to soon be able to welcome two new 
colleagues to our management team. A CTO who with his 
background in software, hardware and technology 
connected to the automotive industry will strengthen our 
technical team and create innovative power for the future. 
In the role of Head of Product, we welcome a colleague 
with international experience, most recently from a listed 
company where he has built up a profitable product area. 
With a focus on improving the profitability of our product 
portfolio, that experience will come in handy. 

The challenges surrounding skills shortages are immense 
in the industry, but with its specialist role in battery 
technology, Alelion has a remarkable footing for taking the 
next step. Drawing on our longstanding experience, we 
now have a unique offering which involves that we train 
our customers and end users. I find it incredibly motivating 
to take part in the competence building that will be needed 
to make the goals in vehicle electrification attainable in the 
years ahead. If we are all to enjoy a fossil-free 
environment, this is imperative.  

 

Åsa Nordström, CEO of Alelion Energy Systems AB
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Financial development 
 

Net sales and order intake 
Net sales for the quarter increased to MSEK 24.2 (14.6), 
which is an increase of 66 percent over the corresponding 
period in the previous year. The higher net sales are 
attributable to our customers that manufacture special 
vehicles, which are now observing a marked increase in 
the demand for electrified vehicles from end customers.  

Order intake during the quarter totalled MSEK 8.5 (22.7). 
Overall, Alelion received orders for MSEK 184 during 
2021. This is on par with the peak order intake in the 
history of the Company, which was in 2018. The order 
backlog remaining for future delivery amounts to MSEK 
113 for 2022 and MSEK 25 for 2023 and beyond. All 
orders relate to our three strategically important segments 
in off-highway vehicles: terminal tractors, Ground Support 
Equipment, and construction machinery. 

Noticing the accelerating trend of electrification, our 
customers are placing orders with a longer time 
perspective to ensure supplies. We expect the volume 
growth to continue to accelerate as the demand for 
climate-smart solutions increases at global level. 
Eventually, this will accelerate electrification as a long-term 
and sustainable alternative to fossil fuels. 

Costs 
Operating costs for personnel, other external charges and 
depreciation amounted to MSEK -20.9 (-19.1) for the 
quarter. External costs and personnel costs amounted to 
MSEK -60.3 (-60.5). The cost increase is explained by 
planned greater investment in development and sales and 
marketing.  

Exchange rate differentials were negligible during the 
financial year.  

During the quarter, development costs of MSEK 0.2 (0.9) 
were capitalized. Amortization on capitalized development 
costs amounted to MSEK -2.1 (-2.1). 

Cash flow from operating activities before change in 
working capital for the year as a whole amounted to MSEK 
-18.6 (-19.7). Cash and cash equivalents amounted to 
MSEK 9.6 at the end of the period compared with MSEK 
1.9 for the corresponding period in the previous year. 
Undrawn overdraft facilities amounted to MSEK 15.0 as of 
March 31, 2022. 

Result 
Raw materials and consumables as a percentage of net 
sales were 70.3% for the quarter against 78.5% for the 
corresponding period last year, which gives a margin 
improvement of 8.5 percentage points 

Operating income for the quarter amounted to MSEK -13.0 
(-15.1), and net profit or loss amounted to MSEK -13.7  
(-15.8). The Company’s development activities are 
proceeding according to plan. 

Other disclosures 
 

The Group 
The Group comprises the Parent Company, Alelion Energy 
Systems AB, and the subsidiary Alelion Crew AB. Alelion 
Crew AB conducts no operational activities. Since the 
Group’s balance sheet and income statement are not 
substantially different from the Parent Company’s balance 
sheet and income statement for 2021, the Company has 
elected to report only the figures and tables relating to the 
Parent Company. 

The share 
The share is listed on Nasdaq Stockholm’s First North 
Growth Market. On March 31, 2022, the share capital 
amounted to SEK 5,826,560 divided on 291,327,979 
shares, each with a quota value of SEK 0.02.  

Related party transactions 
Fouriertransform AB has provided guarantees in favour of 
banks. Three major owners, Fouriertransform AB, Pegroco 
Holding AB and Sammaj AB, share the risk inherent in the 
guarantees by mutual agreement. The guarantees are, 
however, conditional on Alelion’s reimbursement of 
Fouriertransform AB for the risk exposure to which it is 
subjected in consequence of the guarantees. The 
reimbursement amounts to 4.0 percent per annum.  

Financing and capital requirement  
In connection with Alelion’s strong expansion, the effort 
proceeds to secure sustainable financing of current and 
future development projects and increase the working 
capital. 

The management continues to focus on cash flow and 
sales, which, together with the planned projects, will be the 
backbone of a more robust financial position.  

During 2020 and 2021, Alelion carried out three successful 
issues, raising MSEK 137.1 before issuance costs overall. 
In November 2021, the most recent one was carried out: a 
rights issue that provided the Company MSEK 46.0 before 
issuance costs. 

The successful rights issues have improved the 
Company’s financing situation in the short term.  

Through shareholder guarantees, Alelion has in 2021 
prolonged the maturity of a loan of MSEK 30 and been 
granted an operating loan of MSEK 15 until March 31, 
2023. 

The liquidity risk is the risk involved should the Company 
fail to fulfil its payment obligations in due time, as a result 
of insufficient liquidity or difficulties in obtaining credit from 
external creditors. It is the Company's policy that financing 
should be long-term. The aim is for credit lines with 
external creditors to cover the capital requirements 
anticipated for the coming six-months-period and at the 
same time ensure a high level of liquidity preparedness for 
the Company. Alelion's main source of funding is through 
two bank financing agreements. The Company currently 
depends on bank loans for its operations, and on its future 
ability to extend, expand and convert the loans 
(refinancing risk). The executive management closely 
monitors rolling forecasts for the Group's liquidity, which 
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consists of undrawn loan commitments and liquid funds 
compared to expected cash flows. As financing is not 
secured for the upcoming twelve-month period, it is our 
obligation to disclose that material uncertainties related to 
the Company’s financing may cast significant doubt on the 
Company’s ability to continue as a going concern. In view 
of the Company’s successful measures as regards 
financing, this report has been prepared based on an 
assumption of going concern, as it is the executive 
management’s and the Board’s assessment that the 
activities now being planned have a good chance of 
success. 

Ongoing unrest in Europe 
Alelion is not conducting sales in either the Russian or the 
Ukrainian market. The inputs for our battery manufacturing 
do not originate from Russia or Ukraine, neither raw 
materials nor components. There is a general uncertainty 
in the market caused by the ongoing conflict. So far, this 
uncertainty has not had any impact on the company's 
business operations. 

Risks 
The Board and management regularly make assessments 
of the risks that can affect both the valuation of the 
Company’s assets and liabilities as well as the Company’s 
profitability. It should be noted that the Company’s 
operations primarily are concerned with the development 

and commercialization of novel technology. The 
development is thereby subject to technical, financial and 
regulatory risks. For additional information, see the section 
on risks in the Annual Report of 2021. 

The Company does not present any forecasts. 

The company's accounting and valuation policies 
Alelion Energy Systems AB’s interim report is prepared in 
accordance with the Swedish Annual Accounts Act as well 
as the Swedish Accounting Standards Board BFNAR 
2012:1 annual report and consolidated (K3). Pursuant to 
the Swedish Annual Accounts Act 7 Ch. 3 s. a, annual 
accounts are presented for the Parent Company and not 
for the Group as the subsidiaries are insignificant. The 
accounting policies are the same as the previous year. 

See also the accounting policies applied in the Annual 
Report of 2021 for the Parent Company and the Group. 

Financial calendar  
2022-08-16 Interim Report April–June 2022 

2022-10-27 Interim Report July–September 2022 

Auditors’ review 
This report has not been reviewed by the company’s 
auditors.

The CEO's and the Board's assurance 
The Chief Executive Officer and the Board of Directors confirm that this interim report provides a true and fair view of the 
company’s operations, position and performance, and describes material risks and uncertainties faced by the company. 

 

Gothenburg, April 27, 2022 

 

Alf Blomqvist 
Chairman of the Board 

Anders Björnberg  
Director 

Tommy Nilsson  
Director 

 

Lennart Sparud 
Director 

Håkan Sandberg 
Director 

Åsa Nordström 
CEO 

For more information, please contact: 
 
CEO Åsa Nordström tel. +46 702 90 18 58 
e-mail: asa.nordstrom@alelion.com 
 
CFO Christian Bergaust tel. +46 702 93 50 40 
e-mail: christian.bergaust@alelion.com 
 
Chairman Alf Blomqvist tel. +46 733 14 97 00 
e-mail: alf@blomqvistunlimited.com 
 

 

This information is such as Alelion Energy Systems AB (publ) is obligated to disclose pursuant to the EU Market 
Abuse Regulation and the Market Securities Act. The information was submitted for publication, through the 
agency of the contact person set out above, at 08:30 CET on April 27, 2022. 

mailto:asa.nordstrom@alelion.com
mailto:christian.bergaust@alelion.com
mailto:alf@blomqvistunlimited.com
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Income statement 
 Jan-Mar Jan-Mar Jan-Dec 

Income statement (KSEK) 2021 2021 2021 

        

Net sales 24,155 14,555 53,227 

Capitalized own development work 209 859 2,551 

Other operating income 499 -19 239 

Total income 24,864 15,395 56,016 

      

Operating costs      

Raw materials and consumables -16,991 -11,424 -43,878 

Personnel costs -9,371 -8,740 -34,235 

Other external costs -8,217 -7,002 -26,076 

Depreciation and amortization of tangible and intangible  
fixed assets 

-3,271 -3,326 -13,352 

Total operating costs -37,850 -30,492 -117,540 

        

Operating income -12,986 -15,097 -61,524 

      

Income from financial items      

Other interest income and similar items 0 0 0 

Interest costs and similar items -723 -749 -3,483 

Total income from financial items -723 -749 -3,483 

        

Profit/loss after financial items -13,709 -15,846 -65,007 

      

Tax on profit for the year 0 0 0 

Net profit or loss -13,709 -15,846 -65,007 

 
  

 
  

Earnings per share, SEK -0.05 -0.07 -0.25 

Average number of shares 291,327,979 223,182,620 255,494,659 

Number of shares at the end of the period 291,327,979 223,182,620 291,327,979 
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Balance sheet 
 
Assets (KSEK) 2022-03-31 2021-03-31 2021-12-31 

     

Fixed assets     

Intangible fixed assets       

Capitalized expenditure for development 32,048 38,450 33,913 

Patents, licenses and similar rights 0 0 0 

Goodwill 0 0 0 

Tangible fixed assets       

Equipment, tools, fixtures and fittings 22,053 26,049 23,199 

Leasehold improvements 869 997 901 

Assets under construction 154 0 154 

     

Financial assets       

Shares in subsidiaries 50 50 50 

Receivables from subsidiaries 0 410 0 

Total fixed assets 55,173 65,955 58,216 
     

Current assets     

Inventories, etc.       

Raw materials and consumables 28,920 26,938 28,901 

Advances to suppliers 3,382 6,129 2,525 

  32,301 33,067 31,426 

     

Current receivables       

Accounts receivable 13,438 7,468 5,408 

Current tax assets 1,133 955 1,683 

Other current receivables 3,753 1,914 2,774 

Prepayments and accrued income 1,909 1,666 2,457 

  20,232 12,003 12,322 

     

Cash and bank 9,634 1,780 29,059 

Total current assets 62,168 46,850 72,806 

        

Total assets 117,341 112,805 131,022 
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Balance sheet 
 

Equity and liabilities (KSEK) 2022-03-31 2021-03-31 2021-12-31 

     

Equity     

Restricted equity       

Other contributed capital 5 827 4 464 5 827 

Development fund 32 051 38 450 33 916 

  37 877 42 913 39 742 

     

     

Unrestricted equity       

Share premium fund 492 351 420 456 490 486 

Retained earnings -454 001 -388 994 -388 994 

Profit/loss for the year -13 709 -15 846 -65 007 

  24 641 15 617 36 485 

        

Total equity 62 518 58 530 76 227 

     

Non-current liabilities       

Liabilities to credit institutions 33 014 34 181 33 306 

Total non-current liabilities 33 014 34 181 33 306 
     

Provisions       

Provisions for warranties 3 639 4 010 3 639 

Total provisions 3 639 4 010 3 639 

     

Current liabilities       

Utilized checking account 0 0 0 

Liabilities to credit institutions 1 167 1 167 1 167 

Accounts payable 10 309 6 696 9 159 

Other current liabilities 2 145 2 270 1 086 

Accruals and deferred income 4 549 5 952 6 440 

Total current liabilities 18 170 16 085 17 851 

     

Total equity and liabilities 117 341 112 805 131 022 
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Cash flow statement 
  

  
(KSEK) jan-mars jan-mars jan-dec 

  2022 2021 2021 

Operating activities       

Operating income -12 986 -15 097 -61 524 

Adjustment for items not included in cash flow 3 532 3 284 13 352 

Interest received 0 0 0 

Interest paid -723 -336 -3 016 

Cash flow from operating activities before changes in working 
capital 

-10 177 -12 149 -51 188 

        

Cash flow from changes in working capital       

Decrease/increase accounts inventories -875 734 2 375 

Decrease/increase accounts receivables -8 030 -3 296 -1 237 

Decrease/increase operating receivables -231 102 -2 257 

Decrease/increase accounts payables 1 150 -957 1 407 

Decrease/increase operating payables -480 -4 131 -4 747 

Cash flow from operating activities -18 644 -19 697 -55 647 

        

Investment activities       

Acquisition of tangible fixed assets 0 -882 -1 834 

Acquisition of intangible fixed assets -228 -859 -2 603 

Deconsolidtion of subsidiary 0 0 410 

Cash flow from investment activities -228 -1 741 -4 028 

        

Financing activities       

Liabilities to credit institutions -292 -292 -1 167 

New issue and warrants 0 0 66 859 

Cash flow from financing activities -292 -292 65 692 

        

Cash flow for the period -19 164 -21 729 6 017 

        

Effect from exchange rates changes on cash -261 0 -467 

Changes in cash -19 424 -21 729 5 550 

        

Cash at the beginning of the period 29 059 23 969 23 509 

Cash at the end of the period 9 634 2 240 29 059 
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Indicators Jan-Mar Jan-Mar Jan-Dec 

  2022 2021 2021 

Operating margin -53.8% -103.7% -115.6% 

Net margin -56.8% -108.9% -122.1% 

Return on equity neg. neg. neg. 

Equity ratio 69.9% 51.9% 58.2% 

Earnings per share, SEK -0.05 -0.07 -0.22 

Equity per share, SEK 0.44 0.26 0.26 

Cash flow per share, SEK -0.07 -0.09 -0.19 

Average number of shares 291,327,979 223,182,620 245,575,431 

Number of shares at the end of the period 291,327,979 223,182,620 291,327,979 

Average number of employees 41 36 39 

 

Changes in equity 

KSEK 
Share 
capital 

Other equity 
Share 

premium 
fund 

Unrestricted 
equity 

Total equity 

Closing balance Dec 31, 2020 4 464 39 684 419 222 -388 994 74 376 

Transfer from unrestricted equity to development 
fund 

0 -5 768 5 768 0 0 

Issuance costs after tax 0 0 -3 072 0 -3 072 

New issue May 470 0 23 039 0 23 509 

New issue Nov 893 0 45 529 0 46 422 

Net result for the period 0 0 0 -65 007 -65 007 

Closing balance on Dec 31, 2021 5 827 33 916 490 486 -454 001 76 227 

Transfer from unrestricted equity to development 
fund 

0 -1 865 1 865 0 0 

Net result for the period 0 0 0 -13 709 -13 709 

Closing balance on Mar 31, 2022 5 827 32 051 492 351 -467 710 62 518 

 

Quarterly data 
  Q1 2022 Q4 2021 Q3 2021 Q2 2021 Q1 2021 Q4 2020 Q3 2020 Q2 2020 

Net sales, KSEK 24,155 9,270 11,791 17,610 14,555 8,543 1,081 3,149 

Operating income, KSEK -12,986 -24,050 -10,354 -12,299 -15,097 -38,725 -17,622 -19,392 

Operating margin -53.8% -259.4% -87.8% -69.8% -103.7% -453.3% -1,630.9% -615.8% 

Net profit or loss, KSEK -13,709 -25,056 -10,868 -13,374 -15,846 -39,571 -18,494 -20,189 

Net margin -56.8% -270.3% -92.2% -75.9% -108.9% -463.2% -1,711.6% -641.1% 

Order intake 8,500 57,000 11,785 92,400 22,687 1,819 22,688 13,776 

Return on equity neg. neg. neg. neg. neg. neg. neg. neg. 

Equity ratio 69.9% 58.2% 50.3% 53.5% 51.9% 55.6% 41.1% 52.0% 

Earnings per share, SEK -0.05 -0.09 -0.04 -0.06 -0.07 -0.20 -0.13 -0.14 

Equity per share, SEK 0.44 0.26 0.23 0.27 0.26 0.33 0.36 0.49 

Average number of shares 291,327,979 261,570,296 246,691,455 231,018,898 223,182,620 198,465,923 147,384,750 147,384,750 
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 Definitions 

 

Return on equity  Profit or loss after taxes as a percentage of the average equity 

Equity per share   Equity divided by the number of shares at the end of the period 

Average number of shares  The number of shares at the beginning of the period plus the 
number of shares at the end of the period, divided by two 

Cash flow per share Cash flow from operating activities after change in working capital 
divided by the number of shares at the end of the period 

Average number of employees The average number of full-time equivalent employees during the 
financial year 

Net margin  Profit or loss after taxes as a percentage of net sales 

Earnings per share Profit or loss after taxes divided by the average number of shares 

Operating margin  Operating income as a percentage of net sales 

Equity ratio  Equity as a percentage of balance sheet total. 


